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1. TO AMOIBAIO KE®AAAIO

To (LF) (o "Apoipaio Kepdarmo") eivar éva apopaio kepdroo mov cvotddnke kotd to dikawo Tov Meydiov
Aovkdrtov tov AovEepfovpyov. Eivar o copfatikny popen kot dev €xetl Eexoprot vopukn vmdéostacn. To Apoifaio
Kepdiaro €xet ovotabet ovppova pe to Tppa I tov Nopov g 177 Aekepppiov 2010 wepi Opyavicpumv ZoAAOYIKOV
Enevdvoeov (0 «Nopog 2010»), vmd ™ popen apoifoiov emevovtikod kepaiaiov avowktov tomov ("aporfaio
KeQAAa10”), ®OC U1 ETUPIKNG LOPENS GLUVISLOKTNGIO KVITOV &bV Kol GAA®V GTOLXEIMV EVEPYNTIKOV EMTPEMOUEVOV
and To VOHO.

To Apoifaio Kepdiaio £xet S1opopeTikd yopToQLAGKLO EVEPYNTIKOD Kol Tabntikoy, Kabéva and ta omoia cuvicTd Eva
Yro-ApoBaio Kepdrato (ovykevipotikd 1o «Yao-Aporpaio Kepdrara» kot kabéva Egyopiotd 10 «Ywo-Aporpaio
Ke@alaoy») mov Bo dnpovpynfodv copemva pe v evotnra 4 katotépo. Ta Yrnd-ApoPaio Kepdiaio pmopel va
&Youv KOOGS N SLPOPETIKOVE EMEVOVTIKOVG GKOTOVG Kol EXEVOVTIKEG TOMTIKES, TTov KaBopilovral Katd Kopohs amd
mv etawpeio Eurobank Fund Management Company (Luxembourg) S.A., v egtaipeio dayeipiong tov apoifaiov
kepoAaiov (LF) (n «Etawpgia Awaygipiongy). H Etapeio Awayeipiong eivor puo gtoupeio mov éxel ovotabel katd to
dikato tov Meydiov Aovkdtov Tov AovEepfovpyov kat £xel TNV Kotaotatikny TG £6pa oto AovEepfodpyo.

Ta mepovolokd otoygeio kdbe Ymo-Apoifoaiov Kepaaiov (cvpmepilopfovopévov Tov HETPNTOV) OTOTEAOVV
QTOKAELCTIKA avTIKEIEVO dlayeiptong omd v Etapeio Awyeipiong Tpog 6PEA0C TV GLVISIOKTNTMV TOV OVTIGTOL(OV
Ynro-ApoiBaiov Kepaiaiov (o1 «Meporovyor»).

Ta otoyeia Tov gvepyntikov Tov Apopaiov Kepadaiov puidcoovtar amd 1 pe eviodr g taipeiag Eurobank Private
Bank (Luxembourg) S.A. (o «@gpato@vraxac»). To otoyeio tov evepyntkod tov Apoipaiov Keparoiov eivar
Eeyoprotd and ekeiva e Etapeiog Aayeipiong.

Me v ayopd Mepwdiov (ta «Mepidia») evog 1 mepiocotépwv Yo-Apoaiov Kepolaiov kdbe enevdutig eykpivet
Kot amodEyeTal TANPMG TIG d1aTAEELG TOV TapdVTOG Kavoviopov Asttovpyiag (o «Kavoviepdg Agttovpyiagy), o onoiog
kaBopilet ™ ovpPatiky oyéon petabd tov Mepdwovyov, g Etapeiag Awoyeipiong kot tov Ogpoatopviaxa. O
Kavoviopdg Asitovpyiog kot ot ekdotote HEAAOVTIKEG Tpomomoloelg tov Ba dnuociedovtar otnv HAektpovikn
Ynotloroinorn Etopeidv kor Zuiddyov (RESA) pe v popoer avakoivoong mov 0o mapoméumel oty vrofoin tov
Evtimov oto Mrntpdo Epropiov kou Etaipeidv (“Registre de Commerce et des Sociétés”) tov AovEgpBoidpyov (émov
umopei vo e&etacbet kot va Anebodv avtiypaga).

2. H ETAIPEIA ATIAXEIPIXHX

Cevikég [TAnpogopisg

H gronpeio Eurobank Fund Management Company (LUX) S.A givaxr ) Etarpeia Awaygipiong tov Apoipaiov Kepodaiov.
H Etapeio Awyeipong éxet ovotafei og ovodvoun etopeion katd to dikoto tov Meydhov AovkdTov TOL
AovEgppovpyov kat Aettovpyel g etarpeion dwayeipiong ocvppova pe 10 Kepdiotwo 15 tov Nopov 2010. ‘Eyxer v
KATOOTOTIKY TG £5pa oty TOAN Tov AovEepupovpyov.

H Etapeia Awayeipiong ocvotddnke otig 22 Maptiov 2006 yioo adpiotn YpOVIK) SLOPKELN LE AMOKAEICTIKO OKOTO TN
Swayeipion Tov Apoipaiov Keporaiov. To katactatiko tng Etopeiog Awyeipiong éxetl dnuocievtei oto Mémorial C ue

nuepounvio. 10 Azmpidiov 2006 kor ot Tpomomocelg Tov £xovv dnuocievtei oto Mémorial C pe muepounvio 19
Avyobotov 2006 kot 23 Oxktofpiov 2012 kot oo RESA ot 9 Moptiov  2017.




Avafeon appodrotitov ané Tnv Etaipeio Avoyeipiong

H Eraipeia Awayeipiong dwayepiletan o ApoPaio Kepdrao 6to dvopud g, aALd TPOG T0 GUUPEPOV ATMOKAEIGTIKA TMV
Mepidiovymv tov Apotaiov Keparaiov. H Etarpeia Awayeipiong dvvaton va avadétel opiopéves oplodtotnTes oreTikd
pe m dwyeipion tov ApotBaiov Kepolaiov og tpitovg, OT®G avaeépovial 6To eviuepmtikd dertio Tov Apoifaiov
Kepaiaiov vid v emomteio tov Atowkntikov Xvpfoviiov g Etapeiog Awayeipiong (1o «kEvnuepotiké Agltio).
2UYKEKPLUEVOL:

= H Etopeio Awyeipiong 6o cvvayer copPoon dwyeiplong emnevdvoemv pe v etaupeio Eurobank Asset
Management Avavoun Etaipeia Aayeipioemng Apoaiov Keporaiov (EUROBANK ASSET MANAGEMENT
AEAAK) (A0nva) (o «Awysiprotic Emevévoemvy), n omolo Oo &yl minpn efovoio vo dwyepiletar to
ototyeia gvepyntikov twv Yro-ApoiBaiov Kepalainv, 6To TAAICI0 TOV TOMTIKOV KOl TGV TEPLOPIGUAV TOL £XOVV
tefel and v Etoupeion Awyeipiong katd kopovg. O Atayeipiotig Emevévoemv pmopel, petd omd €ykpion g
Etoupeiog Awyeipiong, va dopilet évav 1 mepiocdTepPoL VIO-010EPloTég enevduoeV (ot «YTo-Alayelprotég
Enevévoemvy), otoug omolovg pmopel vo ovafETel approdlotnteg S1oyeiplons oTOYEIDV EVEPYNTIKOD GYETIKA L€
ol M oplopéva amod ta Yro-ApoBaio Kepdiaa.

= H Etoupeio Awyeipiong 0o coviyel cOpPacn aviimpoodnevuong dloiknong, THpnong UNTpdov HePLdovy®V Kot
uetofifaocng pe v tpamela Eurobank Private Bank Luxembourg S.A. (o “@opéog Awiknong kot YagdOuvvog
Tipnong Mntpoov Meporovyov ko Metafipacns Mepwiov 7 1 o “@opéag Aloiknong”) n onoia, cOLPOVA
pe v mapovoa cvppavia, Oa evepyel g Popéag Atoiknong kot Yraevbvuvog Thpnong Mntpdov Mepidiovymv kot
MetaBifaocng Mepidiov tov Apopaiov Keparaiov. Yo v dotnra ovtr, Oo sivor vrgvbvvog yoo v
emelepyocio TV dwbécenv Tov Mepdiov, Tov aitnoemv eayopdc, petatpong kat petafifoong tov Mepdiov,
kaBdg Koty v eOAagn tov Mntpdov t@v Mepdodywv, v mapoyn kot eTIPAEYN NG OTOGTOANG TOV
MNAodoewv, ekBECEDOV, OVAKOWMOEDY KOl AOUTOV EVNUEPOTIKOV VAKOD GTOVG Mepidovyovs. ®Oa eivar emiong
VIELOVVOG Y10 TIG YEVIKEG SLOIKNTIKES APHLOOLOTNTEG TOV OTOLTOLVTOL KOTA TO dikato Tov AovEepfoldpyov, OT®S 0
vroloytopog g kabapng a&iog pepidiov (“Kabapi Agia Mepidiov ) kot tn d10Tpnor TOV AOYIGTIKGOV AP Ei®V.

3. EIIENAYTIKOX XKOITIOX KAI EIIENAYTIKH ITOAITIKH

To Apoipaio Kepdralo emididKel vo TOpEYEL GTOVG EMEVOLTEG TNV evKpion va cuppetéyovv otig e&elifelg tav
YPNUOTOOIKOVOUIKDY 0yopadv HECH L0G OEPag gvepyd dwoyxepildouevav Ymo-ApoPaiov Kepoiaiov. To ApoiPaio
Kepdiato emdidkel vo TETOXEL TO GKOTO 0VTO, COUQOVO, UE TIG TOMTIKEG Kot TIG 001yieg OV €YoV OPloTEL OO TO
Sk tikd cvpPovrio g Etapeiog Atoyeipiong (to «Atownrtikd XZvpfoditon) pe v emévdvon oe kivntég adieg
(ovumeptropfovopévov Tov Kivtov aSldv mov €govv ekdobel mpodcpata), pHéEca ypnpatayopds, Lepidia o€ GAAOLG
0pYAVIGHOVG GVALOYIKGOV EMEVOVGE®DVY, KOTOBEGELS, GuUPOAaLD EEVOL GUVOAAGYLOTOG, TOPAY®YO YPTLATOOUKOVOLUKE
péoa Kot GAEG EmeVOVOELS, OTMG TepLypdpovtat oto Evruepmtind Aghtio.

Eminpocbétmg, o Apopaio Kepdroto pumopel va katéyel pevotd dtobéoiua o Bondntikn faon.

Agv vrdpyel eyydnon 1 e&acpdiion 6tL 0 ApoPaio Kepdiao kot o emevdvoeic tov Ymo-Apofaiov Kepolaiov o
elvar emkepdeig Ko OTL 0 emevOLTIKOG okomOg Tov Apoipaiov Keparaiov kot tov Ymo-Auopaiov Kepolaiov 0o
emtevyfovv.

H emevévtikny moltikr] tov ApotPaiov Keporaiov kot tov Yno-Apofaiov Keporoiov Oa givar ocOpeovn pe tovg
KOVOVEG Kol TEPLOPIGHOVG oL KaBopilovtol katd Kapovg omd 1o Alotkntikd Zoppoviio otov mapodvia Kavoviopd
Agrtovpyiag kat to Evnuepaotikd Agitio, kabbg kat pe tovg meptopiopods tov Tunipatog I tov Nopov 2010.

O oLYKEKPIUEVOS GKOTOG, 1 EMEVOVTIKN TOALTIKY Kol Ol €MEVOVTIKOL TEPLOpIoHol Tov gpoppoloviar oe ke Ymo-
Apopaio Kepdiao yopiotd, Oa kabopifovrar and v Etapeio Awyeipiong kot 0o avagépoviar 6to Evnuepmticd
Aghtio.




4. TA YIIO-AMOIBAIA KED®AAAIA

INao kaBe Yro-ApoBaio Kepdrato, Ba dratnpeitan Eexmpiotd xapTto@LAGKLO evepynTikovy kot wafntikod. To Atotkntkd
YvpPodio pmopel va amopacicel onotednmote T dnpovpyio véwv Yro-Apofaiov Kepolaiov.

Ta éc0da and T1g d1abécelg Yo Mepidwa evog Ymo-Apopaiov Kepaiaiov Ba emevdvoviar yopiotd Kot Oa arotelodv
avTiKeipevo dloyeipiong ympotd GOUPOVO LE TOVG EMEVOVTIKOVG OKOTOVC KOl EMEVOLTIKEG TOMTIKEG KGOe YTo-
Apopaiov Keparaiov, o6mwg meptypdpoviar oty evomta 3 tov moapdviog Kavoviopod Aegitovpyiog Kot 6T0
Evnuepotikd Aghtio.

YHETIKA pe TOVG TPitovg, LoAovoTL kGBe YTo-Apoifaio Kepdhato dev £yl y®ploTh VOLUKT DTOGTAGY, TOPOAN TOVTA,
givorl omokAeloTIKG VTEVOLVO Yio OO TO TAONTIKS, Ta €000 KuL TIG damTdveg TOV amodidoviol 6° avTd Kot dgv B givar
vevBovo Yo 1o madnTIKo, Ta ££0da Kat TIG damdveg Tov amodidoviotl og omotodnmote Ao Yro-ApoiBaio Kepdiaro.

H Etoupeion Awayeipiong pmopei vo exdmost Mepidia oe 814¢popeg oepés (GUYKEVIPOTIKG ot «XZepéc» Kot kébe pua
Eeyopotd 1 «XZepd») oe kdbs Ymo-Apoipaio Kepdiato, o1 omoieg &xovv (i) ovykekpiuévn moitikr mpounoetog
duBeong kan eEayopdg N/xan (i) doupopetikn otk apoPig dwyeipiong M/xor cvpPovrimv dwyeipiong /o (iii)
Swpopetikég apoég dravoung, evnnpétong Mepidodywv M GAlec auolPég M/xor (V) dapopetikég KoTnyopieg
VIOYNPLOV ENEVOLTOV 1 opémwv dtavoung f/xat (V) Sopopetiky TOMTIKY avTioTaduiong Kivdovev f/kar (Vi) omoto
GALOL YOPOKTNPIOTIKA TTOL UTOPEL VO TPOGIIOPIGTOVY 0td T0 Aotk TiKO ZopPovAlo KoTd Kotpove.

AETTOUEPEIEG OYETIKA LE TA SIKOUDUOTO Kot GAAG yopoaKTnploTikd tov Mepidiov avapépovtal oto Evnuepotikd
Aghtio.

H Etopeia Alayeipiong, onowdnmote otiyun, uropel va amopaciost tn dnpovpyio Yro-ApoBaiov Keporaiov kot
emmpdcoheTmv Zepmv pepdiov 1 va kieicel vrdpyovio Yro-ApoPaio Kepdiawo /kon Xeipéc pepdiov cOppmvo pe
mv evotnta 20 TapaKdato.

5. TA MEPIAIA
Mepdrovyot

KdBe Mepidio avTimpooomedel To TUNIO SIKOIOIOTOG W10KTNoing Kabe Mepidiohyov oto evepynTiKd Kot TobnTIKO ToL
amoteAovv to Apoifaio Kepdiaio kot ota omoio ke Mepidrovyog givar dtkatovyoc. Kabe Mepidio eivar adiaipeto oe
oYéoN LE TO SIKAUDUOTO TOL EVOOUATOVEL XTIG cuVaAAayEG Tovg pe tnv Etaupeio Atayeipiong 1 1o Ogpotopvrioka, ot
GUVIBIOKTATEG 1 O1EKdIKNTEC TV Mepidimv, kabmg kat o1 KopoTég kat dikatovyot Twv Mepidiov ("usufruitiers"), mpémet
Vo, EKTPocmmovvTol amd to 1010 mpdowro. H doknon tewv dikaopdtov mov anoppéovv amd to Mepidio pmopel va
avacTalobv PEXPL v, e£A0PUMOTOVV 0L AVOTEP® TPoUTobEsELC.

O1 Mepidiovyot dev umopovv va {ntmoovv v ekkabdpion 1 katdtunon tov ApoiBaiov Kepaiaiov 1 onotovdmote
Yro-ApoiBaiov Kepaiaiov ovte Bo Exouv SIKOIOUATO GYETIKA LLE TV OVIWTPOSOTELST Kol dtayeipion Tov Apopaiov
Kepaiaiov 11 omoovdnmote Ywo-Apoaiov Keparaiov kot o 0avorog, avikavotnto, advvapio 1 ntoyevon de Oa
emnpealel mv vmapén Tov ApoiPaiov Keporaiov 1| onotovdnmote Yno-Apotfaiov Kepaiaiov.

Ag Bo vTdpy oV YEVIKEG GUVELEVGELG LEPLOLOVY®V KOl O€ B0l AmoppEOVV SIKOLMUOTO YIPOL o TNV Katoyn Mepidiov.
Ot Mepidovyor evog Yrno-Apoaiov Keporaiov Oa givar vrevbuvor yioo oAdkAnpo to mabnrtikd tov Yro-Apoifaiov
Kepaiaiov, porovott n evBovn tovg Ba meplopiletar oe mocd mov Ba cuvvelspépovv oto oyetikd Ymo-Apoifaio

Kepdharo.

Nopopo Avogopdg




H A&ia tov KafBapob Evepyntikov kébe Yno-ApoPaiov Keporaiov Oa vroroyileton oe kébe vopuopa mov kabopileton
a6 v Etopeia Awayeiptong kot avaeépetar oto Evnuepotikd Agktio (1o "Némopa Avagopdg" tov oyetikod Ymo-
ApotBaiov Keporaiov). To vopiopa oto omoio sivar ekppocpéveg ot Xepés tov Mepdiov kdbe Ynd-Apoaiov
Kepaiaiov (to "Nomopo Meprdiov") pmopet va givor Stopopetikd and to Nopwopo Avapopds oto omoio ivar
ekppacévo ke Yno-ApoPaio Kepdiaro.

Mopon, wwktnoio ko petofipoocn tov Meprdiov

Ta Mepidia omolocdnmote Xeipdc mov avikovv o kabe Yro-ApoPaio Kepdiaio ekdidovtar LdOvVO GE OVOUOGTIKN
Hop@1.

H eyypaon| tov ovopatog tov Mepidtovyov 6to unTpmo tov Mepidtovymv moTomotel To SIKoimUA TOv/TNg W010KTNGlog
TV ovopooTik®v Mepidiov. O Megpidiovyog, epdcov 1o {ntiost, Ba AdPet ypoarth emPefainon g katoyng Mepidimv.
Y nepintmon amovosing epeavodc AdBovg 1 avtippnong and Mepidovyo mov yiveror yvootn otov Yrevhuvo Trpnong
Mntpmdov Mepidiovymv evtdg déka nuepdv, KTl Tig omoieg Asttovpyodv ot Tpdreleg Tov AovEegppovpyov and v
amootoln g enifePaionong, n enPePaioon avtn Oewpeitan apdyntn. Tithot Mepdimv dev ekdidovrar.

To avtitwo twv Mepdiov kotafdietor orooyepds. Ta Mepidia dev eivar ovopaotikng a&iag kat 0gv QEPOLV
SIKOLMDLOTO, TTPOTIUNOTG 1] TTPOOYOPAC.

KAdopata tov ovopoostikdv Mepdiov mov mpokvntovy amd v didbson 1 petatponn twv Mepidiov Oa ekdidovtor o
Tpia dekadwd onpeio.

To dwoiopo ota Mepidio petapifdletor pe avoypagn TOL OVOUOTOG TOV OMOKTOVTO GTO UNTPMO TOV MePISovymv Koutd Tnv
napadoon otov Ymevbovo Trpnong Mntpodov Mepidiovymv tov eyypdoov petafiffoons, katdAANAC GUUTANPOUEVOL Kol
vroyeypappéVoL and Tov petafifalovia kot Tov amoktdvia, 6mov ypeidletat. O Atavopéag kail/ 1 o Yrevbvvog Tripnong Mntpdov
Mepidotywv dvvatal va xpemaet pe tpopundeto Metafifaong anevbeiog Ttov Mepidrovyo.

[epropropoi oty Ald0eon ko Tnv Idroktnoia

Age Ba exdidovtoar Mepido omolacdnmote Zepdg oe omoodnmote Yrmo-Apofoaio Kepdhoo katd ) Sidpkela g
mePLOS0L KT TNV omoio. €xel avaotaiel o vroroyopds g Kabapng A&iag Mepidiov Tov avtictoyov Yro-Apotfaiov
Kepaiaiov amd v Etaipeia Awayeipiong vrd tic cuvbnkeg mov meptypdooviot otnyv evotnta 16 Katotépo.

To Aowntikd XZvpPoviio pmopei, KOTd TN OSOKPITIKA TOL ELYEPELD, OTOTEONTOTE VA OUKOYEL TPOCOPWE 1 Vo
otapatiost TV €kdoon Mepidiov 1 umopel vo teplopicet v ékdoorn Mepidiov (1 va apvndel va ekddoel omoladnmote
Mepidia) av 1o pétpo avtd Bewpeitonr eVAGY®G amd T0 AoknTIKO ZvUBOVAI0 OTL €lvol ATOPAITHTO Y10l TV TPOCTAGIO
tov ApoiPaiov Kepoaraiov 1 omotovdnmote Yno-Apopaiov Keparaiov, e Etoupeiog Awyeiptong 1 omoiwvonimote
Mepidovymv.

Emumdéov, to Atownticd Xvpfodio propet:

= Noa amoppintel KOTA T SLOKPLTIKN TOL EVYXEPELD. OTTOLONTOTE aitnon Yo Mepidia,
= Na g&ayopdoet VTOYPEMTIKA 0TO10dNTOTE MEPidia, Yia To 0Tol0o SLUMIGTOVEL OTL TNPOVVTOL OO EMEVOVTEG TOV OEV
aviKouv 6TnV avtiotoyyn Zeipd mov tpoPArémetal yio to Yro-Apofaio Kepdiawo 1§ v Zepd.

Ye mepintoon nmov 1 Etaupeio Awayeipiong exdmdoel avakoivaon avoyKooTikng e£ayopds Yo omolovonmote and Tovg
avatépm Aoyovg og évav Mepidiovyo, o Mepidiovyog awtog o Bempeitar ot et (i) {ntioet e€ayopd TV GYETIKOV
Mepdiov copgova e TV evotnTo 8 KATOTEP® TNV TPATN EPYACIUN NUEPA TV Tpaneldv Tov AovEepfovpyov petd
™V nuepopnvia mov opileTan oty avakoivwon ko (ii) e€ovorodotost tnv Etaipeio Aloyeipiong va apaipéoet omd to
KEPOM eEayopds OA0LS TOVG POPoLC, £€0da Kat damdveg ta omoia dtapopetikd Ba Bdpuvay To ApoBaio Kepdrato 1 to
oyetkd Yno-ApoBaio Kepdiato.




6. EKAOXH KAI EEAI'OPA TQN MEPIAIQN
"Exdoon tov Mepdiov

Metd v nuépa opytkng Tposeopds 1 meplddov €vapéng dwbécewv v Mepdimv ovykekpiuévng Zepds Yno-
ApotBaiov Keporaiov, Ta Mepidia propodv va ekdidovtor o€ cuveyn faon oty Zepd 1 o Ynd-Apopaio Kepdroto
avto. H Etopeia Awyeipiong pmopel va cvovayel coppdoeig pe wpduata, dopecorafntés kaun emayyeiporieg
EMEVOLTEG Y10 TN dtavopn| Tov Mepidiov.

M aitnon Mepidiov (n “Aitnon”) pmopei va yivel otov Popéa Aoiknong Kavn 6g avahoyovg evoldpesovs Qopeig
omwg opilovtol oto Eviuepmticd Agktio. Me e&aipeon v mepintwon ovacTtoAng Tov vtoloyiopov g Kabapng A&iag
Mepidiov cOpupa@va pe v evomra 16 katotépo, to Mepidia Oa exdidovtat og kKabe Zepd Ymo-Apoaiov Kepaiaiov
oe ka0e Huépa Amotipnong (0nmg opiletar otnyv evotnta 15 Katotépm) cOpeova e TV evoTnTa 15 KaTtOTtépm.

To Awownrticd Zvpfodio opiler Qpec ANENg ATodoyng Artnoemv kot nuepounvieg Kotd 1 tpv v Hpépa Amotipunong
vy v eneepyacia T@v Armoenv, 6nog opiletor 6to Evnuepotikd Aghtio. yetikd pe Tic Atfoelg mov Aapfdvovtot
amd tov @opéa Awolknong (1 aviloyovg evoldpesovs COUPOVA LLE TOVG OPOLS TTOL TpoPAénovial 6to Evruepmticd
Agltio) mpv amd TG kabopiopéves Qpeg ANéng Amodoyng Attoewv kat Tig nuepounvieg yuo pio Huépa Amotipunong,
o Mepidia mpémetl va davépovtar otny Tt mov avtiotoel oty Kabapn Aio Evepynrticod avd Mepidio kotd v
avtiotoyn Huépa Amotipunone.

Yyetkd pe tig Artnoeig mov Aopfaver o Dopéag Atoiknong 1 ot evdidpesot eopeig dnwg opifovrar oto Evnuepotikd
Agltio petd g Qpeg Anéng Amodoyng Attnoemv kat Tig nuepounvieg mov opifovtor and v Etaipeio Awoyeipiong kot
meptypdpovtar oto Evnuepotikd Aghtio | oe nuépa mov dev eivar Hpépa Amotipnomg, ta Mepida Ba dtovepnBolv ce
Ty mov avtictoyyel oty Kabapr A&ia Evepyntikov mov woydet and v endpevn Huépo Amotipumong.

Ta Mepidia Ba dravépovtar otny Tiun mov aviiototyei otnv Kabapn Agio Mepidiov g oyetikng Zepdg Mepdiov kabe
Ynro-Apoifaiov Kepaiaiov mov oyvet kotd v epappootéa Huépa Amotipunong, cuv v toxov katafAntéa ypémon
Suifeonc. ZOUE®VO LLE TOVG VOLOVG, KOVOVIGLOVG, XPTLOTIOTNPLOKOVG KOVOVES 1 TPOTElIKEG TPAKTIKEG TOV 1GYVUOLY
oTN X®Pa TOV TTpaypoToToleital 1 didbeom, umopel vo emPAnBodv copumAnpopotikoi opot 1 €oda amd v Etaipeia
Awyeipiong. H KaBapr A&io Evepyntikod avé Mepidio kabe Zeipdg 0o eivor drtabéoyun kotd v nepiodo mov opiletan
and v Etapeio Atayeipiong ko teptypapetor 610 Evnuepotikd Aghtio.

H mpcd aitnon ocvppetoyng oe omotodnmote Ynd Apoipaio Kepdialo and vroyneo pepdovyo (gite yivel kotd
dubpkela TG mEPOdov apykng didbeonc M dxv) (n «Apyukn Aitnon») mpénel va yiver pe éyypaen evioln, fax 1
NAekTpovikd TPOTo M omowodnmote GAAo Tpdmo opiler n Etaupeion Alayeipiong Katd Koipovg Kol TEPLyPAPETOL GTO
Evnuepoticd Agktio. Ot vroyneiot pepidtodyot pmopei va kAnBovv va dwubécovv omotodnmote £yypapo {ntnbei amd
mv gtapio Awyeipiong kKobmg kot dAheg mAnpogopieg T omoieg kpivovv amapaitnteg n Etoipio Awoyeipiong kot o
Dopéog Aoiknong. Ot apyucég armoelg dtatiBeviar and tov Yrevbvvo Trpnong Mntpdov Mepidiovywv, amd Tovg
Dopeic AuBeong 1 /ka GAAOLG evdtdpesovg Popeig OTmg opilovtat amd To Evnuepotikd Aghtio. o endpeveg athoelgs,
OMAadn Yyl OTNOELG CUUUETOY®V Omd pePOovyovg o€ omowadnmote Ywod Apoifaic Kepdiowo (1 «AkériovOn
Aitnon»), odnyieg umopei va divovion péow fax, miepdvov, tayvdpouciov 7 pe omowdnmote GAAN popen
EMKOWVOVING, AmodekTng amd TV etoupia Atoyxeipiong (cupmepthapfavoprévng, Yo TV omoeuyn opEIepNITons, Kot g
NAEKTPOVIKNG LOPPNG), 6mwg opilovtor oto Evnuepmtikd Aghtio.

O TAinpopég Tov Mepidiov Ba yivovtor cOpeova e Tig S1atdEels Kot eviOg TOV XPoVIKOD SOGTILOTOS TOL OVOPEPETOL
ot0 Evnuepoticd Aeitio pe nhektpovikn petapopd, yopis tpamelikd £€0da (ekt0g 0md OMOL Ol TOMKEG TPATECIKEG
TPOKTIKEG OV EMTPEMOVV TIG NAEKTPOVIKEG HETOPOPEG) oto Nopopa Avaeopds Tov oyetikov Ymo-Apoifaiov
Kepaiaiov 1 oto Nopopo Mepidiov, av LEapyel, g OYeTKNG Zepds Mepwimv M og 6molo GAlo vopuoua
neptypdoetor oto Evnuepotikd Agktio, av vrdpyel, oe datayn tov ApoiPaiov Kepaiaiov. H advvapio minpopig,
00MYEl 6TV AKVPOOT TOV ALTHCEDV.

210 Babud mov 1 aitnomn 61dbeomng dev odnyel otV amdKTNGN TANPOLS 0pBpod Mepldinv, KAAGUATO TMV OVOLAGTIKMOV
Mepdiov Ba ekdobovv oe Tpio dekadikd yneio kot 1 dapopd amd T oTpoyyvAomoinon Bo mpootebel 6To OoYETIKO
Yro-ApoiBaio Kepdiaro.

Ag Bo exdidovron Mepidia omowacdnmote Zepdg oe omorodmote Ymd-Apofaio Kepdiao katd ) dubpkelo g
TEPLOSOV KOTA TNV omoia £xel ovaoTaAel 0 vtoloyiopodg g Kabaprig Agiag Mepidiov tov avtiotoiyov Yro-Apotfaiov
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Kepaiaiov amd v Etopeion Awayeipiong vmd 11 ovvBnkeg mov meprypdeovtal otnv evotnta 16 katotépm. Xe
MEPITTOON AVACTOANG TOV GuVaAAaY®V oe Mepidua, ot artioelg Ba eneEepyalovtor tnv mpmtn Hupépa Amotiunmong
HeTd 1o TEAOG TNG TEPLOSOV OVOGTOATNS.

H Etoipeio Awyeipiong pumopet vo cvvovel otnv ékdoon Mepdiov @g avtdiiayla oty glQopd og £id0g Kvntdv
afov o omolodnmote Mepidrovyo mov cupemvel va TpNHoeL Tovg dpovg mov tifevtal amd to AtotknTikd Xvpfovito
Kot Kopovg, cupmeplapfavopévng, GAAo Ol TEPLOPIOTIKE, TNG VTOYPEWONG VO Tapad®dGeL pia EkBeon a&loAdynong
amd tov gleyktn Tov Apoipaiov Keparaiov (o «Eleyktigy), n omoia Oa givarl dtobéoun yio €eyyo, kol €pOGOV ot
KivnTtég antég adieg eival COUQOVEG HE TOVG EMEVOVTIKOVG TEPLOPICHOVE KOL TIG TOMTIKEG TOL aVTioTOLYOV YTO-
ApoiBaiov Keparaiov mov meprypdoovior oto [apdptnue tov mapdvrog Evnuepatikod Agitiov. Kabe £€0do oyetikd
pe Vv elogopd oe €idog kivntdv addv, cvumeplropfovopivav tov €£6dwv tov Eleykt) yio v odvtogn g
amortovpevng ékbeong omotipnong, Ba emPapvvel to Mepidiovyo mov mpofaivel 6TV EI0QOPE OVTY.

7. EAAXIXZTH EIIENAYZH KAI XYMMETOXH

H Etapeio Awyeipiong pmopel vo opicel €EAGIOTO Oplo OTIG OPYIKES KOl UETAYEVESTEPES GLUUETOYEG/OtoBEnElS Yia
omoladnmote Zepd Mepdiov 1 yia kdbe Yro-ApoPaio Kepdhao, 6nmg avapépetar oto Evnuepotikd Aghtio kot
umopel vo mapartndei and to gEldyiota avTd Oplo. VIO GVYKEKPYEVES cuvOnKeg oto Pabud mov emtpénetol amd TO
EPOPHOCTEOVS VOLLOVS KO KAVOVIGHOVG,.

Av, o¢ anotélecpo eEayopdg N petatpomng, N aéio Tov pepdiov evog Mepidodyov o o Zepd eivar pukpdtepn and
70 avtioToyo eAdy1oTo oGO didbeong mov opiletar yo k4B Tepd oe kabe avtiotoyo [apdptnpa tov Evpepmtikod
Agltiov, 10te 1 Etoupeion Alayeipiong pmopel vo emiéel vo eEoyopdoel OMOKANPT T1 GUUUETOYXN] TOL OLTOV GOTN
oxeTIKN Zepd. Oswpeitor 0Tt avTég ot e&ayopéc de Ba mpaypatomoovviat av 1 a&ia Tov Mepidiov tov Mepidiovyov
VIOYOPNOEL KAT® omd TO KOATOTOTO EXEVOVTIKA OPLel ATOKAEIOTIKA AOY® TV cuvONKOV ™S ayopds. O Mepidiovyog
tov omofov o Mepidwn e&ayopdlovtor Ba AapPdver ypamtn €domoinom TPLivta MUEPOAOYIOKEG TMUEPEG TPV,
TPOKELLEVOD VO UTOPECEL VO OyOPAOEL EMAPKT) CUUTANPOUATIKE Mepidia Yo vo amo@OyEL TNV VIOYPEDTIKY OV TN
e&ayopd.

8. EEATOPA TQN MEPIAIQN

Extoc and v mepintmon mov o vmoAroyiopds g Kabopng Agiag Mepidiov €yel avootorel vrd Tovg 6povg mov
avapEpovtal otny evotnra 16 Katmtépm, ot Mepidiovyot pmopovv vo {ntmoovy orotednmote amd tov Dopéa Atoiknong
N avaloyovg evolduesovs eopeig dmwg opifovtar oto Evnuepatikd Agktio va eEayopdoovy oe omowadnmote Huépa
Amotiunong omowodnmote 1 OAa ta Mepidia mov tnpovvral amd To Mepidlovyo ovtdv, G€ OmOoLNdNTOTE XEPA
omolovdnmote Yro-ApoBaiov Keporaiov. Ot artioelg eayopdc mpémel vo yivovtal 6€ ypamty 1 GAAN Hopen Tov
amotteitan omd v Etopeio Awyeipiong katd kopode kot avapépetat oto Evruepmticd Aghtio.

O1 e€ayopég Ba mpaypatomoovvtor oty Kabapn A&ia Mepidiov v avtictoyng Zeipdg Yro-Apopaiov Kepolaiov,
apapOvTOG TV TUYXOV Tpounbew eayopdg mov opifoviar oto Evmuepotikd Agktio oe omowadnmote Hpuépa
Amotipnong, onmg kobopiletor cOuemvo pe Tig dTdéels g evotntog 15 kot emdpeve Tov Tapdviog, epOGoV ot
oitnoelg e€ayopdc €xovv Anebei amd tov Popéa Atoiknong (1 ovAAOYoVS EVOIAUEGOVS POPEIG VIO TOVG OPOVLS TOV
avapépovtol oto Evnuepmtikd Agitio) xatd tic Qpeg AMéng Anodoyng Artmoewv ko Tig Huepopunvieg mov opilovton
arnd v Etaipeio Aloyeipiong kot avaeépovtar 6to Evnuepoticd Agktio katd 1 mpwv po Huépa Amotipunong ywo v
eneEepyacio TOV AITHOEWV AVTOV. ZYXETIKA e TS aitinoelg e&oyopdg mov Aapfdvovior amd tov Popéa Atoiknong 1
avéAoyovg evitdpecsovg Ommg opilovtal oto Evnuepwtikd Agktio mpv and T1g kabopiopéveg Qpeg ANEng Amodoyng
Autoewv kol nuepounvieg, o Popéag Atoiknong o eEayopdoet Mepidia oty Ty mov avtietoryel otnv Kobapn A&ia
Evepyntkov avd Mepidwo katd v avtictoryyn Huépa Amotipunong peiov ta toxdv é£oda eEayopdg mov avapEpovtol
o010 Evnuepmticd Agitio. Zyetikd pe ta autipoto eayopds mov Aappdavovral and tov @opéa Awoiknong 1 avaAoyovg
evdlapecovg 6mwg opifovtar oto Evnuepoticd Aeitio petd tig kobopiopéveg Qpeg ANnéEng Amodoyng Attnoemv Kot
nuepounvieg oxetikd pe mv avtiotoyn Huépo Amotiunong 1 oe nuépa mov dev givar Huépa Amotipmong, o @opéag
Awoiknong 0o e&oyopdoel Mepidia oty tu mov oviotoyei otnv Kabapn A&io Evepynrtucod mov ioyvel amd v
enopevn Huépa Amotipunonc.

Q¢ amotéheopa tov dtokvpdvoemy oty ol Tov evepyntikod tov Apoaiov Keporaiov 1 omotovdnmote Ymod-
ApoiBaiov Keparaiov, n tiun e€ayopds tmv Mepidimv evoéyeton va givor vynAdtepn | YoUnAOTEP OO TV TN OTNV
omoia Ta. Mepidia ekd60nKav 1 ayopdotnKay.




Ta cutnpata eEayopdg mpénet va yivovtol Ypamtdg, ite HEC Gag 1 e GAAOVG TPOTOVG EMKOV®OVING OTmg opiletar 6To
Evnuepotikd Aehtio. H Etopeio Awoyeipiong pmopel, xotd T OS0KPUTIKY TG €LYEPELD, VO EMTPEYEL GTOVG
Mepidiovyovg va vmofdAiovv ortipato e£ayopdc TMAEPOVIKOG M He MAEKTPOVIKO TOXLIPOUEID O CLYKEKPLUEVES
MEPIOTACELS. X& OAEC TIG OAVOTEPHD TEPMTMOGELS, TO VIOYEYPUUUEVO TPOTOTVTO TTPEmeL vo amootarel oty Etapeia
Awyeiplong eykaipog peténetta.

Ta artqpoto e&oyopds mpénetl vo TePLEXOVV TIG TANPOPOpies mov amattovvral and v Etoupeion Awayeipiong kot tov
Dopéa Awoiknong oy aitnomn e&ayopds mov givar dtabéoun amd v Etapeio Atayeipiong kot tov Popéa Awoiknong.
OAa 01 0mopaiTnTeS TANPOPOPIES TOL AVAPEPOVTOL GTIV TPAYLOTOTOINGT TG e&ayopac Tpémetl vo topotifevtol oty
aitnon e&ayopdc.

Y7é tig 0dnyieg tov YrevBvvov Trpnong Mntpdov Mepidovymv, 1 Katafoin tov mpoidvtog e&ayopds Ba yivel péowm
NAEKTPOVIKNG LETOQOPAS (1] HeToPifaocn otoyeiov evepynTikoD o€ €100C, KOTA TEPITTOOT) EVIOG TOV YPOVIKOV 0piedv
omwg meptypapovtatl 6to Evnuepotikd Agitio. H katafoin tov mpoiovtog e&ayopdg Ba yivetar oto Nopiopo Avapopdg
Tov oyetikod Yro-Apoifaiov Keporaiov 1 oto Nopopo Avagopds g oxetikng Zepds Mepidiov 1 og 6moto aAAo
vopopo meprypdoetar 6to Evnuepoticd Agktio. Xtnv televtaio mepintworn, To TGV KOGTOS GUVOAAOYLATIKNG
petatponng Oa katafdrreTor and To Mepidiovyo oTov 0moio yiveTal 1 TANpOUN.

Koppia kataforn tov mpoidvtog eEayopds mpog toug Mepidrovyovg dev Ba Aapfavet xmpa mpv o Yrevuvog Trpnong Mntpmov
Mepidodyov AaPet Oia To anapaitnto £yypoga Kol oAoKANpmOel 1 dwadwkacio motonoinong tov otoyeinv Tov Mepdovymv
GUUE®VO, UE TOVG 1OYLOVTEG VOUOVG, KOvOveS Kol OoTd&els tov AovEgpPodpyov oxeTikd pe To EETADLUHO YPNUOTOG KOl TN
XPNUOTOSOTNON TNG TPOUOKPATIOG. ZVVERMG, 1| KOTOBOAY TOL mPoidvTog Eayopds dvvatal vo Kabuotepnoel GLYKPLTIKG pe TV
nuepounvia. TANP®UNG TOL TPOPAETETAL GOUP®VO He OG0 VTOSEIKVOOVTOL GTNV Gve TOPAypaPo VTG TNG EVOTNTAS UEYPL O
PAKELOG TV €YYPAe®mV Tov Mepidiovyov &xel cvuminpwbei TApws. Qotdco, avt) n mpovndbeon dev emmpedlel v Hpépa
Amotiunong katd v omoia 1 aitnon e&ayopds yivetor amodekt.

Av g onowdnmote Huépa Amotipnong o YrevBuvog Trpnong Mntpdov Mepidovywv €yt AaPet artioelg e&ayopag
KOl LETATPOTNC, Ol OTOIEG, GLUVOAIKA, avapEpoviarl oe Mepidia mov aviirposwnevovy nepiocdtepo and to (10%) g
A&lag KaBapod Evepyntikod evoc Yro-Apopaiov Keparaiov, to Aowntikd Zvpfodito pmopet va opilet 61t yio Tig
artioelg eEayopds Kot petatpomnic, oto Pabud mov vrepPaivovv o 10%, N enelepyacia tovg Bo avafdiieton uéxpt v
emopuevn Hpépa Amotipnong amd avtiv oty omola mapeAnedncav. Katd v emopevn Huépa Amotipnomg, kdbe
avapindeica aitnon eEayopdg ko petatponng Bo emelepydleTol, KOTA TPOTEPAUOTNTA GE GYECT LE TIG OUTIOELG TOL
Mobnkav petayevéotepa, pe Paon v Kabapn A&io Mepidiov tov oyetikod Yro-ApoBaiov Kepaiaiov avty v
nuépa.

Ta Mepidia omotovdnmote Ywd-ApoiBaiov Keporaiov de Oa e&oyopdloviar kotd tnv mepiodo OvVOGTOANG TOL
vroroyopov g Kabapng A&iog Mepidiov votepa amd andeacn g Etaipeiag Atayeipiong, cOppmvo pe v evotnto
16 xototépw. Xe mepinT®ON OvVAGTOANG TV dithoewv eéayopds Mepdinv, ot artioelg €ayopdc o amoteAolv
avtikeipevo enefepyaciog v emdpevn Huépa Amotiumong petd m Aén g mepiddov avactorng Bacet tng Kabapng
A&lag Mepidiov g avtiotoyng Zepdg ke Yno-ApoPaiov Keporaiov.

H Etoipeia Aoyeipiong d0votat omoladimoTe oTiyp Kot Katd T SKPLTK TG evyEPELD. Kol cOUP®VA LE ToV epaplootéo Nopo
Tov Aovepfovpyov Kot v evomta 7.2 TEpPUKATEO, VO OVAGTEIAEL TPOC®PVA TG eEoyopés TV pepdiov, €qv éva TETOlo HETPO
Baopa Oa a&oroyn0ei amd o Arownticd Zvppfovito 4Tt etvor amopaitnto Yo v Tpootacio Tov ApoiBaiov Kepataiov 1 tov Yro-
ApoBaiov Keparaiov, ng Etatpeiog Awyeipiong 1 tov Mepidiovywmv.

O e€ayopég o€ €160¢ katd Kavova dev Ba yivovton amodektés. Qotdco, n Etapeio Awayeipiong umopet va kotopfdrel To
avtitipo, ev OA® M ev pépel, og €idog pe kvntég adiec tov Ymo-Apopaiov Keparaiov, avti tng katafoing tov
TPoiovTog TG e€ayopds oe peTpntd otov Mepidiovyo. H mAnpoun o€ idoc, ev OAm 1 ev PEPEL, TOV TPOiOVTOS EEAYOPAG
umopei va mpoypotoromn0ei wovo: (i) pe ™ cvvaiveorn Tov avtictoyov Mepidiodyov, 1 onoia umopei vo amotummbel
otV aitnon e€ayopdg tov Megpdovyov 1 pe dAko tpodmo, (ii) éxovtag vIoyn TV TpoKTIKOTNTO TG peTaBifacng
KNtV oldv Kot TOUG EKACTOTE 10YVOVIEG VOLOVG KOl Kovoviopovg 6to Aovéeppodpyo, (iii) Aappdavovtag voyn
dikom ko fon petayeipion t@v cvpeepdviov OAov Tov Mepdovywv ko (iV) kotd v moapddoon tng ékbeong
amotipnong tov Opkwtov EAeykt, mov Oa eivar dwobéoyn yuo embedpnon. Le nepintoon mAnpoung oe €idog, ta
ooV €€oda petafiBdoenv Tov Kvntdv oSV Tpog Tov Mepdovyo mov e&ayopdlel kot mov katafdAlovtal ond To
Apoaio Kepdiao 1 tov YmevBovo Tvipnong Mntpoov Mepidiovymv 1 10 Ogpatogdroka, Ba Poapivovv To
Mepidovyo avtdv. Zto Babud mov 1 Etapeio Awayeipiong mpaypatomotel mAnpoés oe €idog ev OAw M &v pépet, M
Etoupeia Alayeipiong Oo avordapel v €DA0YN VIOYPEDON, GOUP®VA TOGO LE TO 1YVOV OiK010, OGO Kol LUE TOVG OPOVG
TV Kivitdv a&udv og €ldog mov dwtibevtal, vo dabécel avtés Tig kivntég aéleg oe €1dog oe kdbe eoyopalovia
Mepidiovyo avaroywd pe ta Mepidia mov Katéyet o eEayopalmv Mepidiovyog oto oyetikd Ynd-ApoBaio Kepdato.
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9. METATPOIIH TQN MEPIAIQN

Extéc and v mepint®on e mpocmpiviig avacToAng Tov vtoioyopov g Kabapng A&iag Evepynrticod kot ektog av
opiletan drapopetikd oto Evpepotikd Agktio, oyetikd pe pio Zepd 1 éva Yro-Apopaio Kepdrawo, ot Mepdrovyot
umopovv omotednmote va {ntoovv and tov Popéa Atoiknong 1 avdAoyovg evaldpuecovg eopeig 6mwe opiloviol 6to
Evnuepoticd Aektio vo petatpéyovv og omowadnmote Huépo Amotipunong omoiodnmote 1 OAo to Mepidia mov
mpovvtal and toug Mepidtovyovg avtng oe pio Xeipd evog Ymo-ApoiBaiov Keparaiov pe Mepido dArov Ymo-
ApoiBaiov Keparaiov vd tovg dpovg kat tig mpotinobioelg mov meptypdpoviatl oto Eviuepmticd Agitio.

O1 Metatponég Ba yivovior oty Kabapn A&ia Evepynrticod avd Mepidio TV aviictoryov Zeipdv TV oXeTikdV Y1o-
ApoBaiov Keparaiov apapodvtag ta toxdv é€oda petatpomc mov opifovior oto Evnuepotikd Agitio omotadnmote
Hpépa Amotipnong émwg kabopifovror cdpemva pe tig Stotdéetg g evotntag 15 kot emdpeva Tov mapodvTog, epOcov
TOL OLTNOTO HETATPOTNG £xouv Anedel amd tov Dopéa Awolknong (| avarioyovg evoldpesovs vd Tovg OPOvSG TOL
opifovtor oto Evnuepoticd Agitio) péypt v Qpa AMéng Amodoyng Autnoemv kat Tig nuepounvieg mov éxovv tebel
amd v Etopeio Awoyeipiong ko opifovror oto Evnuepotikd Agitio 1 mpwv and e Huépa Amotiunong yw v
enelepyncio TOV OITNUATOV UETATPOTNG. LYETIKO HE TO OUTHUOTO UETATPOTNG 7ov AapPdvovior amd 1o Dopéa
Awoiknong M avéioyovg evdiduecovg eopeig 0mmg opiloviar oto Evnuepmtid Aeitio mpwv and tig Qpeg AnNEng
Amodoyng Autioewv kat Tig nuepounvieg, o ®opéag Atoiknong Ba petatpéyel o Mepidio 68 Ty TOV AVTIGTOLYKEL 0T
oyetikn Kabopn A&la Evepyntikov avd Mepidto mov woyvet tv avtictoryn Huépa Amotipnong peiov v toxdv ypémon
UETATPOTNG OV avVOPEPETUL 6TO Evnuepotikd Aghtio. TyeTikd [E TO OITNOTO LETATPOTNG TTOV Aapfdvovtol and Tov
Dopéa Atoiknong N avaroyovg evolauecovg eopeig omwg opilovtar oto Evnuepmtikd AegAtio petd tovg Xpovovg
Moapddoong kar T nuepounvieg g oxetkng Huépag Amotipmong 11 o€ nuépa mov dev eivor Huépa Amotipnong, o
Dopéog Aoiknong o petatpéyet ta Mepidwo oe Tun mov avtiotoryel otnv Kabapn A&ia Evepynrtucod tng emdpevng
Huépoag Amotiunong.

Ot petatponég tov Mepidiov Oa yivovtor povo oe Huépa Amotipnong mov n KobBoapn A&ia Mepidiov kar otig 600
avtiotouyeg Zelpég v oyeTikdv Yro-Apoaiov Keparaiov vroroyiletal katd v idia nuépa.

KdaBe petotpont mpémel va mAnpoi ti¢ eldyloteg enevOovTikég mpobmobioelg g Xepig TNV 0mOoi0 LETATPETOVTIOL TO,
Mepidia, 6mwg TepLypapeTal oty VOTNTO 7 OVAOTEP®.

To ocrtqpoto petatponng mpénet va ival Eyypaga, gite oe eag 1 e GAAOVG TPOTOVG EMKOVOVING OT®S TEPTYPAPETAL
oto Evnuepotikd Aeitio. H Etapeio Awoyeipiong pmopel Kotd ) Sokpitikny TG guxépela vo, ETITPEYEL OTOVG
Mepid100yovg va. VTOPAAOLY OUTALLOTO LETATPOTNG TNAEPOVIKMG 1 HEC® MAEKTPOVIKOD Tayvdpopeion vmd dkég
ouvOnKes. Xe OAEG TIC AVOTEP® TEPUTTMOOCELS, TO VTOYEYPOUUEVO TPOTOTLUNO TPENEL v omootaiel otnv Etoupeia
Awyeipiong eykoipog peTénetta.

To Awowntikd Zvpfovito Ba kabopicet Tov apBpd tov Mepdiov ota onoia emiBupel vo peTaTpéyel Evog ETEVOVTNG TO
verotapevo Mepidid Tov cOPP®V e ToV oKkdAovbo THTo:

(BxC)-D

A= O opBudg tov Mepdimv mpog k0001 6TV ZEWPA-GTOYO

B= O apBuog tov Meptdiov mtpog LETATPOT GTIV 0pYIKT ZEPA

C = HKoabapr A&la Mepidiov oty apyikn Zepd

D= Ot apoundeieg petatponng (e@OGOV VILAPYOVY) 01 OTOIEG UTOPOVY VA E16TPayHoVV TPog dPEAOC TOV Atavouéa
OTMG AVAPEPETOL AVOTEP®

E = HKaBapn A&ia Mepidiov oty Zeipd- 610)0

EX:  ocvvalhoypotiki 100Tipio KaTd TV GUYKEKPULEVT UEPO LETATPOTNG LETAED TOV VOUIGLLATOS TG OPYIKNG ZELPBg
KOl TOL VORIOUOTOC TNG XEPAC-GTOXOV. L& MEPINMTOOT OV dgv amorteiton TIU GLVOAAGyLaTog, o tomog Ba
moAlomAactdleTon pe T Lovada.
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H petatponn tov Mepdiov kdbe Yro-ApoiBaiov Kepaiaiov avactérietar og kdbe mepintmon 6tav o vroroytopds
g avtiotoyns Kabapng A&ilag tov Mepidiov avaotéAdeTar.

10. EZO0AA KAI AATTANEX TOY AMOIBAIOY KE®PAAAIOY

H Etoupeio Awyeipiong 0o Aappdavet yuo kébe Zepd oe kdbe Yrmo-ApoPaio Kepdhoo o Apon Awyeipiong (n
“Apoipn Atayeipong”) TAnpoTtén TUNHOTIKA, 6TO TEAOG KAOE pnva, e €TNCL0 TOGOGTO oV dgv vrepPaivel avTd Tov
avaeépetal 6to Evnuepotikd Agktio. To m0oc0ctd owtd Oa vmoroyiletor og kabnpuepwn Baon eni g Kabapng Aiog
Evepyntikod ekeivng g nuépog ™G OYETIKNG Zepdg yio OAn v mepiodo yio tnv omoia vrwoloyiletar n apolpn.
Emumdéov, 1 Etaipeia Alayeiptong dovaton va Aappdavet yuo cvykekpiuévo Yrnd-ApoPaio Kepdhota pa tpoundeto emi
g mpaypatorondeicag anddoong ( “Ilpoundeia eni tng npaypatonombeicog amddoons™).

H Erapeio Awyeipiong 6o katafdrier, ond v Apoipn Awayeipiong kor v IpounBewa enl g npaypoatonombeicag
amoo00MG, TIg akOA0LOEC apoBéc Kot damdves Tov meptypdpovtat Tepattépm oto Evnuepotikd Aghtio:

- T1G apoPég kot damdves Tov Aayeiprotn Enevovoemv kot kdbe Sopiopévov Ymo-Alayeipioty Enevdvcewv.
- Tic aporBéc kot Saméveg Tov Atavopsov O,

) O1 apoBéc drdbeonc, eEayoplc Kol petaTpomic mov KartaPdiovial otove Atavopeic Sev ovpmeptauBivovioar otnv Apoy
Awyeiprong kor v [popnBeta ent g npaypatonombeicag amddoong.

H Etopeio Aayeipiong pmopei va pepitviioel @ote 1 IANpou) TV apolfdv Kot damavdv autdv vo, yivetor omevdeiog
a6 to gvepyntikd tov Apoipaiov Kepaaiov, pe v mpoiimdbecn ®otdc0 6Tt 01 GLVOAIKEG OpOIPEG Ko SOTAVEG KO TO,
avtictoyo Tocd mov givar TAnpwtén oty Etaupeio Alayeipiong dev vepPaivovv v avodrtatn Apolpr Awyeipiong Kot
v [popnbeia eni g npaypotoroindeiong anddoong.

Katd andkiion and tov avotépm Unyovicpd vroloytopov e Apotpng Aayeiptong, pépog g Apopng Atoyeipiong
dvvatal og Zepég ovykekpévov Yo Apofaiov Keporaiov, va ninpwbel drna&. To péyioto mocoostd ovthig TG
Apopg Awyeipiong mAnpmtéo Kotd avtd tov Tpdmo Ba avaypdeetar oto Evnpepmtikd Agktio kot 8o vroroyileton
omv Kabapn A&ia Evepyntikod tng cuykekpévng Zeipag v oxeTIKN NUEPQL.

O ®opéog Atoiknong ko o Yrevbvvog Trpnong Mntpdov Mepidovywv umopel eniong va Aapfdvovv apolpég mov
oyetiCovrar pe 1 cuvoriayég Tov Apoifaiov Kepolaiov 6mmg avapépovtat Tapakdt® Kot ot omoieg Oo eivor emimAéov
g Apong Awyeipiong ko v [popneia eni g Tpoyuatoromdeicog anddoonc.

O BgpotopvAnkag dkaloHTol Vo EIoTPAEetl amd 10 evepynTikd Tov avtiotoyov Yrd-Apopaiov Keporaiov apon (n
«Apopn OelaTo@OANKE), TANPOTEN TUNUATIKA, 6TO TEAOG KGOE pva, LE ETNGL0 TOGOGTO TTOL dev VIEPPaivel AVTO
nov avapépetal oto Evnuepotikd Aghtio. To mocootd avtd o vmoroyiletal og kabnuepvr Paon eni g Kabapng
A&lag Mepidiov ekeivng TG NIEPOS TNG CYETIKNG ZEWPAG Yo OAN TNV TEPI0d0 TTov VIToAoyileTatl 1 o).

To Apopaio Kepdiato emiong, Oa vrokeital ota akdAovda ££0da, damdves Kot entBapivoelg mov o aparpodvTol amd
TO EVEPYNTIKO TOL:

- Ola ta €€0da mov amoppéovv amd TN ovotaon Tov ApoiBaiov Kepolaiov kol 1o k66T0G dnpovpyiag tov
emnpdcobetov Yro-ApoBaiov Kepolaiov 1 Zelpdv HETA T GVGTOCT TOV.

- Olot ot @opot mov pmopel va oPeihovTol enl TV GToLEIOV gvEPYNTIKOD KOl TOV €600V Tov Apoifaiov
Keparaiov.

- ZovnBeg tpamelikéc Kot XPMLOTIOTNPLOKES TPOUNOELES TOV 0QEIAOVTAL Y10 GUVAAAAYEG TTOV OPOPOVY KIVITEG
aieg Ko GAAa ototyeio mov dtatnpei To Apoipaio Kepdrato 610 YopTo@UAAKIO TOL.
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- Apoég tov @Osgpatopvraxka kot tov YmevBuvov Tripnong Mntpdov Mepidodyov yio cuvorroyés mov
mpaypatonomdnkay and tovg Awnyeiplotés Emevdvcewv (cuvariayéc oto yoptoeuidkio tov Apoifaiov
Kepaiaiov) 1 Toug emevoutéc (cuvarlayéc ota Mepidia tov Apoifaiov Kepaiaiov).

- KdBe eohoyn éxtaxtn dambvn ko gdloyo €£oda (cvumepthapfavopévav yopic meplopiopd €£0dwv mov
apopodv TNAépmva, telex, kat toyvdpopkd ££oda) mov éywov amd tov Osgpotoevioxa, Vv Etapsio
Awyeipiong, tov @opéa Atoiknong kot tov Yrevbvvo Tripnong Mntpdov Mepidodywmv.

- ApoBég Nopwkdv Zoppoviov kot GAA®V erayyelpotidv cuopfodrimv mov mpoékvyav and v Etaipeia
Awyeipiong, Toug Awoyelpiotég Emevoioemy kot Toug avTImpos®Tong TOVG Kot T0 Oglato@OAAKa, EVEPYDVTOG
TPOG TO GLUPEPOV TV Mepdodywv.

- Ta éEoda mpoetoyaciog M/kon katdfeons kot ektvmwong Tov Kavoviopod Asttovpyiog kot OA@vV ToV
vrolowmwv evivmev tov ApoiPaiov Kepaiaiov, copmepiiapfavopévonv tov/mv Evnuepotikod Agitiov(wv),
KoL TOV EXEENYNUATIKOV DTOUVNUATOV KOl TPOTOTOUGE®V 1) CUUTANPMOCEDV AVTMOV, G OAEG TIC UPYEG TTOL
€yovv dwkarodoaia ent tov Apotfaiov Kepaiaiov i ent tov mpoceepdpevov Mepdiov 1 o ke anodextd

APNLULOTICTAPLO.

- Ola ta ££000 OV YPEDOVOVTAL OO OVTITPOCMITOVG TOV EVEPYOVV GYETIKG e TN 01dbeon tov Mepidiov og
xdpeg 6mov to Mepida dtatiBevtal, mov mepopufavouy KABe SOPIGUEVO POPER TANPOUDY, POPOLOYIK
avTITPOoOTO, KEVIPIKO Qopén d10ikNoNG, avtamokpitpla Tpamelo KTA.

- To €£0da mov mpokvmToLY OmMd TNV Katoydpnon tov Apopaiov Kepolaiov oe omowdnmote apym
GUUTEPIAAUPAVOLEV®Y TOV OUOPBOV VOLKOV GUUBOOA®Y KOl LETAPPACTS TOL GLUVOLOVTOL L’ QT V.

- Ta é&oda mpostopaciog, o 6GEG YADGOEG EVOL AmAPAITNTO Y10 TO GUUPEPOV TV MePLOovymV, Kot SIOVOUNG
TV etowwv Kot eounviaiov ekBécemv Kol GAAOV mopopolov ekBEcE@V 1 VIOV TOL UTOPEl va
ATOLTOVVTOL KATE TO 1Y 00V BecpuKd TAAIG10.

- To £€£0d0 mposctolaciog Kol SVOUNAG OVOKOWMGEDY G6TOVG MepLdlovyovs Kot OAa T oYeTikd ££0da
dnuocigvong.

- To éEoda Oomuocievong tov TWOV TOV Mepdiov kot OAdV TOV GAOV  AETOVPYIKAOV dOmovav,
oounepiiappavopuéveoy tov €£0dmV ayopds Kol TOANGCNG GTOLEI®Y EvepynTKoy, TOK®V, Tpamnelikdv
YPEDCEDY, TUYVOPOUIKDOV, TNAEQPOVIKAOV KOl TOPOUOL®V  SOIKNTIKAOV Kol  AEITOVPYIKOV  dOmAvVOV,
ooumepAapfavopévey Tov e£00mV EKTOTMONG AVIIYPAP®V TOV TPOAVAPEPDEVTIMV eYYPAP®V, eKBEcE®V Kot
OVOKOWVAOGEWMV.

- To £€£0da mov ocvvdoéovror pe v a&ordynon tov Apopaiov Keporaiov amd efeidikevpévovs @opeig
a&loAdynong, OTmwg Yo mapadetypa, oAld Oy meplopioTikd, ot eopeic Standard & Poor’s, Morningstar ot
Lipper.

- Otrapoipég dSuxnydpwv, eoporoyik®v cupuBoviwv kot EAsyktdv Kot

- Olec o1 drotknTiKEG damiveg TAPOUOLEG HE TIG TpoavapepBeioeg Kot OAEC Ol AAAES SAMAVEG TOV TPOEKLYOV
KaTd TNV TPoceopd 1 dtabeon Twv Mepdimv.

Ot apo1Péc, €€0d0, YPeDOELS KOl SUTAVEG TOV AVOPEPOVTAL GTNV TAPOVGO. EVOTNTO B APapovVTaL Ad TO EVEPYNTIKO
tov Y7no-ApoiBaiov Kepaiaiov oto omoio omodidetar | av dev amodideton oe éva cvykekpiuévo Ymo-Apoiaio
Kepdhiato, 16t 00Tég B0 KOTAVEHOVTOL GVOAOYIKG HE TO TOGOGTO GLUUETOYNG TOVG o OAo. To. YTO-ApoiPaio
Kepdiawo. Ze xébe mepimtoon, Ohec ot auolPés, ££000, YPedOEIG Kol OUMAVEG TOL APOPOVV GUEGO GE £va
ovykekpévo Ymo-ApoBaio Kepdrato (1 Zepd evog Yno-ApoBaiov Keparaiov) Ba Bapdvovy to idto Ynd-ApoPaio
Kepdiao (1 Zepd). Av vapyovy tepiocotepes and pio Zepég eviog evog Ymo-Apofaiov Keporaiov, ot apoipés, ta
€€0da, 01 YPEMOELS Kot 01 dATAVEG OV APopovV dueca o€ Eva Ymo-Apoaio Kepdiao (aAld Ox1 o€ GuyKeEKPLUEVN
Yepd) o katavépovtor Petald Tmv Zelpdv eviog tov Yno-ApoPaiov Kepaiaiov xat’ avaroyio e Kabaprg A&log
Evepyntikod tov Yro-Apopaiov Kepalaiov mov avtiotoryel oe ke Zeipd. Me v tpodmdeon 61t to AOKNTIKO
ZopPodio £xet T SKPLTIKN EVYXEPELX VO KATAVELEL TIC AROPES, £€000, YPEDCELS Kot dATAVES e SLOPOPETIKO TPOTO
amo ta TpoavopepBEvta mov va Bewpeitor yevikd dikatog yio Toug Mepidtovyovs, avtés Oa dtavépovtat og OAa ta Yro-
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Apoaio Kepdhawo o tic Zepég tovg kor’ ovaroyio g KaBoapng A&iog Evepyntucod tov Ymo-Apoifoiov
Kepaiaiov oavtdv (ko Tov Zelpdv TovG) o€ TEPIMTOOT TOL dev HMopodv ot ev Ady® damdveg va amodoBoldv og Eva
ovykekpévo Yno-ApoPaio Kepdharo. ‘Extokta é£0da Kot damdves pmopodv vo omocPEvoviatl o Ypovikd ot
mov dev vmepPaivel ta mévie ypovia. To mabntikd kdbe Yno-ApoPaiov Keparaiov Ba mpéner va dioywpileton and
aVTd TV AoV Yo-ApoBaiov Kepolaiov kot ot tpitol mot@téc Oa £xouv aEldoelg Lovo Katd Tov evepynTikod Tov
avtiotoyov Yro-Apopaiov Keparaiov.

Ta é€oda kot ot domaveg Yo To oynuotiopd Tov Apoaiov Keporaiov kot v apykn ékdoon tov Mepidiov tov
amocPévovtal oe mepiodo mov dev Eemepvdh ta mévte ypdvia. Ot damdveg avtég ypedvovior oto Ymo-ApoiPaio
Kepdiaio mov dnpovpyninkav pe v évapén tov Apoipaiov Keparaiov. Xe nepintmon onpuovpyiog enmpdcbetmv
Yro-ApoiBaiov Keporaiov oto példov, avtd o emPopovoviol katd kavova pe to dikd toug €£oda. H Etaipeio
Awyeipiong pmopel motdéc0 va amopacioet to, véo Yro-ApoBaio Kepdiaio vo cuppetéyovy oty enifapouven tov
domavav cvotacng tov apykod Apoifaiov Kepaiaiov kot ta volotdpueva Yro-ApoPaio Kepdiawo va coppetéyovv
oV enPdpouvon TV damovdv chotaons Tov vémv YTo-ApoPaiov Kepaiaiov, vid tig cuvnkeg mov avtd Ba ftav
mo dikawo ywt ta avtictoyo Ymo-ApoBaio Kepdhao kot tovg Mepidovyovg tovg. Kabe andeaon g Etarpeiog
Awyeipiong yU' avtd ta 8épata 6o amotvndvetar kot 6to Evipepmtikd Agktio mov Ba dnpocievetat pe v évapén tov
véwv Ymo-ApoBaiov Keparaimv.

11. AOI'IXTIKO ETOX-EAEI'X0X
KdaBe hoyiotikod €tog tov Apoifaiov Kepaiaiov Ayt v 31" Agkepfpiov.

Ot cvvdvacpévol Aoyaplaopoi Tov Apoifaiov Keporaiov 0o ekppdalovior oe Evpd, mov oamotelel to vopiopa tov
ApotBaiov Keparaiov. Ot okovopkég kataotdoelg mov oyetiCovror pe ta Egxyopiotd Yro-Apoaio Kepdiowo Oa
ekppalovtat oto Nopuopa Avagopdg tov oyetikov Yro-Apoiaiov Kepaiaiov.

O1 Moyapracpoi g Etaipeiog Awyeipiong kot tov Apoifaiov Kepolaiov Ba gléyyovtor emmoing omd évav eAeyKTi Tov
Swopietan kotd Kopovs amod v Etapeia Awayeiponge.

12. ENHMEPQXH MEPIAIOYXQN

H Etaipeio Aaygiptong onpooievel enoing pio Aentopepn motomompévn arnd Opkmtd Edeykt ékBeon oyetikd pe tig
dpaotnpiomreg tov ApoiBaiov Keporaiov kot tn dwyeipion tov evepyntikod tov. H ékbeon avtr B mepthapfavet,
peta&d GAA®V, TOVG GLYKEVTIPMOTIKOVS Aoyaplacpovg mov oyetiCovratl pe 6Aa to Yro-ApoPaio Kepdiato, Aemtopepn
TEPLYPAPN TV GTOLYEIV TOV gvepynTiKoD kdBe Ymo-ApoBaiov Kepolaiov kot 1o motomomtikd ond tov Opk@td
Eleyktn. H Etapeio Awayeipiong pumopei emiong va dnpoctevel ave&dptnteg motonopuéveg and Opkmtd Eleykt
ekB£0ELC YO TIG OpOoTNPLOTNTEG Kot TN dtoxeipion Tov daedpov Yro-ApoPaiov Kepolaiov 1 dtopopetikdv opnddmv
Yro-ApoBaiov Keporaiov copmepilapfoavopévng e AETTOUEPOVS TEPLYPUPNS TOV GTOLXEIDMV TOL EVEPYNTIKOV TOV
Ynro-ApoBaiov Keporaiov avtdv.

H Etopeio Awyeipiong emmAéov dnpootevel e€aunviaieg pn motomomuéveg and Opkwtd Eleyktn owovopukég
exbéoeig, mov cvumeptlopfdvouv, Hetad GAA®V TNV TEPLYPAPN TOV GTOLEIWMV TOV gvepynTiKoy KAOe Ymo-ApoBaiov
Kepolaiov kot tov apBpd tov Mepidinv mov ekdddnkav Kot eEayopdstnroy amd Ty terevtaio dnuocicvon.

Ta mpoavapepbévia Evrvna Ba drotiBevrol oTtovg Mepidovyovg eviog TEGGAPOV UNVOV ad TO TEAOG TOV OTKOVOUIKOD
£toug Yo TIG €TNoteg ekBéoelg kal gvtog dvo pMvav Yo Tig eEapunviaieg ekbécelg amd v avtictoyn MuUépo Kot
avtiypapa prwopovv va 0800y dmwpedv oe 0molodNTote Tpdc®no ota Ypopeio Tov ®opéa Aoiknong kot tng Etaipeiog
Awyeiprone.

KéBe aAAn  owovopikny mnpoeopia, oyetikd pe 1o Apoifaio Kepdrowo 71 v Etapeio  Awaygipiong,
coumepiappavopévov tov mePlodikov vmoioyicpod tng Kobapng A&ioag Mepdiov yio kdbe Xeipd kdbe Ymo-
ApotBaiov Keparaiov, Tav Tipmv d1dBsong, eEayopds Kot Letatpomng Tmv Meptdinv Kot GXETIKE [LE TNV OVOGTOAY] TOV
vroloyiopov g Kabapng A&lag Mepdinv, Ba dwatibeton ota ypaeeio tov Popéa Aoiknong.

Oleg ol onpovtikég emkowvovieg pe Toug Mepidodyovg Oa yvootomomovviol HEG® ovakoivaong mov Ho dnpocleveTol 6Tov
wotdtomo g Etaipeiag Awayeipiong otnv axdrovdn dievbuvon: www.eurobankfme.lu/-Notices-to-Unitholders-. Eqv anouteitor og
OPICUEVES YDPEG dLOVOUNG, 01 dNpooievoelg Ba yivovtan emiong o epnuepida 1 pe dALa HEGH, OTOS amalTeiTol amd T0 VOUO. ZTIG
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TEPTTMOOEL; OOV amotteiton amd Tov vopo tov Aovéeppovpyov, ot dnpooievoelg Oo mpaypoTomolohviol emmAéov og pio
TovAdyiotov epnuepida Tov AovEeppovpyov kat otnv RESA.

13. O GEMATO®YAAKAX KAI O ®OPEAX [TAHPQMOQN

Amd v nuepopnvia oyxdog tov mapoévtog Kavoviopov Aetovpyiag, n Etapeio Aayeipiong didpioe v etaipeia
Eurobank Private Bank Luxembourg S.A. og @gpatopdraxa tov ototyeiov evepyntikod Tov ApoiBaiov Kepotaiov.

O Oeporopvraxag Bo dieldysr Oha to kabnkovia evog Bepatoeviaxa apoPaiov keporaiov mov e€dpevdel GToO
AovEepPovpyo. Zvykekpiuéva, petd and gvtodn g Etapeiog Awayeipiong 1 tov Awyepiotdv Enevdvoewv, Ba
ekkabopilel OAEC TIC YPNUATOOIKOVOUIKEG GUVOAAAYEG TTOV €x0VV eKTEAEOTEL Kot Bo mapéyel o€ onpeio Tov amatteiton
a6 v Etapeia Ataygiptong 1/ kot and tov woybov vopo OAeg Ti¢ Tpameliké epyacied.

O Ogpotopvrakag 0o ovardpel T eVAasN TV oToyEiV evepynTikoy Tov ApoPaiov Kepoiaiov, kabdg kot dheg Tig
Aertovpyieg oyeTkéG pe TV Kabnuepwvn emifreym kot diekmepaimon TV otolyeiov evepyntikod tov Apoifaiov
Kepaiaiov. Ot dAreg appodiomteg 1o Ogpatopviaka Oa etvar va:

= Awc@aoAilet 6Tt n ayopd, ékdoom, eEayopd, petaTpom Kol okvpwon Tov Mepwiov kdbe Ymo-ApoiBaiov
Kepaiaiov mov mpaypatomromOnke yia Aoyoploopd tov Apoifaiov Keporaiov 1 and v Etoupeio Alayeipiong
dtevepyovvtar ooppova pe to Nopo, Tig oyvovceg dotdéelg kot tov mopoév Kavoviopd Aegitovpylag kot to
Evnuepotikd Agitio.

= Extelel tig evroréc g Etaupeiog Atayeipiong, ektdg ki av avtiaivovv oto woybov Aikaio 1 tov topdv Kavoviepod
Agrrovpyiog.

»  Awc@ariletl 6t yio Tig cuveALOYEG TTOV 0pOPOVY TO GTOLXElD EvEpyNTIKOD ToL Apoaiov Kepolaiov, to avtitipo
aVTOV KoTaPALETOL EVTOG TV CUVNOIGUEVOV XPOVIKGOV 0pimV ToL TpoPAémovTat.

»  Awceaorilet 6Tt 1 katafoln pepopdtov yivetor copemva pe tov mopov Kavoviopd Asitovpyiag kot To
Evnuepmtico Aghtio kot

»  Awc@arilel 6t 1 a&ia tov Mepidiov vroroyiletar oOpUP@VO, LE TO 1oYVOV VOpoBETIKO TAaic1o, TIC 1o DoVoES
dwtdéets, Tov mapdv Kavoviopd Asttovpyiog kot 1o Evnpepmtico Aghtio.

H evBovn mov OBa @éper o Ogpatodraxoc oyxetikd pe ™ Cnpio mov evdeyouévog mpoxindnke otv Etaipeia
Awyeipiong, otovg Mepdovyovg i Tpitovg ®G amoTEAESHE TANUUEAODG EKTEAEOTG TOV KOONKOVI®V TOL, Oa
kaBopiletar katd To dikaio Tov Meydiov Aovkdtov Tov AovEepfodpyov.

O Ogpotopdrokag pmopel vo moportndei omd 1o SoPoUd TOL ONOTEdNTOTE We YpamTh €0omoinon mov Ba
yvootonombei evidg evevivta (90) nuepodv onv Etaipeia Awyeipiong, epdcov, ®otdco, 6Tl N katayyeAio vVIoOKeLToL
otV mpodmodeom 4Tl £vag S1adoyog BepatopvAakog avorapupdvetl ta kafnkovia kol Tig evhvuveg Tov OepatoPOAaKa
€vt0g 600 punvov cOpemva pe tov Kavoviopd Aegttovpyiog Kot €pocov, emmAéov, o kafnKovia Tov Ogpoto@Oioka
onwg opifoviar 010 mapdv Bo cuveyicovy €peENG Yo yPOVIKO SdoTnra Tov gival amapoitnto yio vo emtevydel n
petafifoon 6Amv Twv ototyeinv evepyntikod Tov ApoiPaiov Keparaiov oto d1ddoyo Oepotopiroka.

H Etopeio Awyeipiong éyel emiong dopicer tnv Tpdmelo. Eurobank Private Bank Luxembourg S.A. o¢ @opéo
TAnpopdv tov ApoBaiov Keporaiov yia to AovEgppovpyo, mov givar vredvBvvog Yo TV KatafoAr T@V PEPIGUATOV
KOL TOV OVTITILOV TOV TPoidvTog e&ayopac.

Tao dikoldpOTO KOl Ol VTOYPEMGELG TOV OgUATOPVANKO GTO TACIGIO TOV OPHOSIOTHTOV TOL MG BEUATOQVANKO KoL
popév TANpoudV tov Apopaiov Kepolaiov diémovion omd ) ypomty ZopPacn Oepotopvraka kot DPopémv
[Mnpopdv mov €xet cuvapdel peta&d Tov Aepatopvroka Kot TG Etaupeiog Ataygipiong.
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14. EINENAYTIKOI TEPIOPIZEMOI

I tovg okomovg avtrg g evotnrag, Kabe Yno — Apoifaio Kepdhawo Ba Bswpeiton og évag Eeywpiotdg OZEKA pe
v évvola Tov ApBpov 40 Tov Nopov tov 2010.

14.1. Emtpenopeves Emevovoeg

H Etapeio Alayeipiong anoedoice 6t to Apoipaio KepdAato propei va enevoiet povo oe:

MerofiBdowmec Kivntég A&iec kou Méoa Xpnuotoyopdc

(1) petafifdopec kivntég a&leg kot péca ypnuatayopds Tov £xovv glcayfel emonuog oe ypnuatioTNpo alldv
Amodektov Kpdroug ( «Xpnuatiotipo Amodektod Kpdrovey), /ot
(i) petafifdotpec kivntég aleg Kol HECH YPNULATAYOPAS TOV OTOTELOVV OVTIKEINEVO SOMPAYLATEVONG O GAAN

OPYOVOUEVT 0yOpd TOV AELTOVPYEL KOVOVIKE, EIVOL AVOYVOPIGHEVT KOL OVOLYTH GTO KOWO 6€ éva ATOdEKTO
Kpdatog (n «Opyavopévn Ayopdr), /kat

(iii) veoekddopeveg Kivntég aieg kol pEoa YPNUATOYOPAS, €POCOV oL Opotr £kdoong mepappdvovy Tny
vroypéman voPoing aitnong Yo ewcoywyn og Xpnuotiomplo Amodektov Kpdtovg 1 o Opyavmpévn Ayopd
Kot epOcoV N eloaymyn avth Oa Tpaypatorondei, eviog evog £Tovg and v €KO0oT).

(ywo Tov oxomd owtd «Amodektd Kpdrtoc» Ba onpaivel éva kpdtog pérog tov Opyaviopov yio v Otkovopknm
Yvvepyacio kot Avantoén ("OOZA") kot 6leg TI AAleg xdpeg TG Evpdnng, e Apeptkng, g AQpikng, g
Adciag, g meproyng “Pacific Basin”kat g Qxeaviag).

(iv) Méoa ypnuotoyopds TANV TeV ewonyuévav ot Xpnuotiotipo Amodektod Kpdtovg 1 mov amotehodv
avtikeipevo dwampaypdrevong o Opyovopévn Ayopd, To onoia givar Gpeco peuoTomomoipa Kot 1 a&io Tov
omoiov pmopel pe akpifela va kabopiotel omotednmote, OOV 1 £kdooN N 0 €KAOTNG TOV HECHV QLTMV
VIOKELTOL € PLOUIGELS Y10l TV TPOCTACIN TOV EXEVOVTAOV KOl TOV ATOTAUEDCEDV Kot EPOGOV T LESA VT

- ekdidovtal N eivol eyyvnuéva omd KEVIPIKY, TEPLPEPELOKT 1 TOTIKN apy, arnd kevipikn tpanela Kpdtovg
Mélovg ™ Evpomaikng Evmong «Kpdtog Méhocy, and v Evponaikny Kevipwn Tpdamelo, and v
Evponaiky Evoon 1 and v Evpondikn Tpdarnelo Emevdvoewv, amd tpito kpdtog, 7, oe mepimtmon
Opoonovdwkod Kpdtovg, and pélog tov 1 omd dnudcto d1ebvn opyaviopud otov omoiov avikovv évo M
neprocotepo Kpdtn MéM, v Toug okomovg avtig g evotrag «Kpdtog Méhogy evvoeitatl éva «Kpdtog
Mélog ¢ Evponaikng ‘Evoong, 1 v Evpdtepn Evponaikn Owovopkn Zovrn ektog tov Kpatdv Meidv
mg Evponaixic Evoong 1

- ekdidovral and etarpeio TG omoiog ol Kivntég atieg lvar elonypéveg 1 Tpog dampaypdtevon oe OpyovoUEVES
Ayopég mov avaeépovtor ota otoryeia (i) ko (i) avotépm, 1

- ekdidovtar M givar gyyvnuéva omd OpyovIGHO VTOKEILEVO GE TPOANTTIKY EMONTEID, COUPOVO [LE TO, KPLTHPLOL
TG KOWOTIKNG VOUOBESInG, 1 O OpyavICHO OV VTOKELTOL Kot TNPel KOVOVEG TPOANTTIKNG EMOMTEINGS,
Bewpoduevovg amd v Emitpory Emomteiog tov Owovopkod Topéo tov AovEegpPovpyov (CSSF) g
TOVAGYIOTOV 1GOOVVOHOG PE EKETVOVG TNG KOWVOTIKNG VOopobesiog, 0Tmg éva mMoTOTKO 10pvpa Tov £yl TNV
KATOOTOTIKY TOL £€dpa o€ Kpdtog pérog Tov OOXZA 1 og éva Kpdtog mov cvppetéyel oty Opdda Atebvovg
XPMUOTOOTKOVOUIKNG ApAong Yoo TNV KATOTOAEUNOT TOL EemAVpatog XpNHoTog (KPATog TOL GUUUETEXEL
omv FATF), 1

- Exdidovtor amd GAAovg opyavicprohc mTov OvViKOVY 6€ Kotnyopieg mov €xovv eykpdei amd t CSSF, gpdcov
Y TG €MeVOVGES OTO HECOH AVTO TPOPAENETAL TPOCTAGIH TOV EMEVOLTAOV 1GOJVOVOUN LE EKEIVN TOL
TPOPAETETAL GTNV TTPAOTN, deVTEPN Ko TPITN TEPITT®ON Kot EPOGOV 0 €KSOTNG ivarl eTarpeia TNG omoiag To
KEPALOLO KOt TO. amoBepaTKd avépyovtal TovAdylotov oe déka ekatoppdpo evpd (EUR 10.000.000) won
VIOPAAAEL KOl OMUOGIEVEL TIG ETNOCLEC OIKOVOMIKEG KOTOGTACEIG TNG COUP®VO HE TNV TETOPTN odnyia
78/660/EOK, egival opyaviopog, o omoiog, OviKel o€ évav OMIAO ETOIPEWOV TOL TePAapuPdaver pia M
TEPLOGOTEPEG ELCTYUEVEG ETALPEIEG, O 000G £XEL WG GKOTO TN YPNUATOSOTNOT TOV OUiAOV 1] Eivat OpyavVIGHOG
o0 omnoiog éyel mg oxomd T YPNUaTodOTHON PHéGmV TiITAoToinong (Securitization vehicles), péow e&aopdiiong
tpameltkng xpnHLaToddTnong.

Q¢ péoo ypnuotayopds voovuvtal To UEGO MOV oLVHOMOG OMOTEAODV OVTIKEILEVO OLOMPAYLATELGNG OTN
YPNUOTAYopd, To omoio €ivol GUECH PELOTOMOMGILO Kol TV omoiwv n o&la umopel vo mpocdiopiotel
emaxppdc avd maoo oTiypn. AvoQopikd pHE TO KPITHPO «TOL GLUVNOMG OOTEAOVV  OVTIKEIUEVO
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SLMPAYATELONG OTN YPNUATOYOPA»: KOTA Kavova, avtd meptlapfdvel péca mov €xovv nuepounvio AENG
Kkatd v €kdoon Tovg 6g Ayotepo amd 397 nuépeg | vwoAouo ANENG LéyPL, Kot cupmeptiappfavopévev, 397
NUEPADV, N TAKTEG EMTOKINKES AVOTPOCOPLOYES BOCIGUEVES OTIC GLVONKEG TG oyopds TovAdyiotov kabe 397
NHEPES.
To ApoBaio Kepdrato dev pnopel wot6c0 va emevdvel mocootd peyardtepo and o 10% tov kabapod evepyntikov
omolovdnmote Yro-Apoioiov Keparaiov og kivntég adieg Kot LG YPMULOTOYOPAS EKTOC TV TPOAVUPEPOUEVOV GTO

onueia (i) og (iv) Tapomdve 1 / ko

Mepidio Opyoviopmv Zviloyik®@v Erevdboesmv

(V) Mepidia OXEKA 1/kat GAA@V opyovicu®mv cvAloyikov enevdvceav (“OXE”) katd v évvola Tov
ApBpov 1, mapdypapog (2), onpeia (a) kot (f) g Odnylag 2009/65/EE, ave&dptnta amd to €qv £dpgdovv
og Kpdtoc Méhoc, epdcov:

- oL &v AOY® GALOL OpyovIoHOl GLALOYIKOV emevdvoev £xovv AdPet ddela Aettovpyiag Pdost vOpmv Tov
mpoPfAémovv 0Tt VIOKEWTOL og emomteiat 1 onoia Bempeitan amd v CSSF ToLAdY IGTOV 16000VVAUN He aLTRY
7oV TPOPAETEL 1] KOWOTIKY VopoBeaia, kot 0Tt 1 cuvepyacio petald Tov apy®dv £xel e£acPaMcTEl ETOPKAOG,

- T0 €ninedo TPOCTUCING TOV UEPOOVYOV TOV GAADV OPYOVIGLLMOY GLAAOYIK®V EXEVOVGEMV EIvol TOVAGYIGTOV
10000VaO pE TO TaPEYOUEVO 6TOVG pepdtovyovg tov O.Z.E.K.A., kol dimg ot KovOVEG TOL aPOPOvY TO
SOPoUd TOV GTOWYEI®V TOL EVEPYNTIKOD TOV, TIG OUVELOANTTIKEG KOl OOVELOd0TIKEG TTPGEEIS Kol TIG
AKOAVTTTEG TOANGEIG KIVTOV 0&IdV Kol LESMV YPNUOTOYOPAS EIvaL TOLAGYIGTOV 1IGOSVVOLOL LE TIG OTULTHOELG
g Odnyiag 2009/65/EE,

- 0l OpUCTNPOTNTEG TOV €V AOY® GAAAMV OPYUVICU®OV GLAAOYIKMOV ETEVOVCEMV ONUOGLEVOVTOL GE EEQUNVIOIEG
Kot eToteg exbéoelc, dote va givatl duvatn 1 0E0AOYNoT TOV GTOYEIMV TOV EVEPYNTIKOD KOl TOL TaONTIKOV,
TOV €6000V Kol TOV TPALemv Tov £xovv devepynBel katd o xpovikd SIUoTNLO TOV KOAVTTEL 1] EKBECT,

- dev emupénetonl vo emevovel 6 TOc0oTO peyordTepo tov 10% Tov KaBapod evepyntikov tov O.Z.EK.A. 1
GALOV OpYOVIGHOD GLALOYIKNG EMEVOLOTG TOV OO0V HeAETATOL 1) amdKTNOoN LEPWimV (1] TOV EVEPYNTIKOD TOL
avtiotoyov Ymo-Apoaiov Kepolaiov), copoova pe To KOTOOTOTIKA TOLG £yypaea oe pPepidio GAA®V
0.Z.E.K.A. Kot 0pyoviop®dV GVALOYIKGOV EXEVIVCEDV.

To Apopaio Kepdrato dev kotapdarer mpopundeteg diabeong 1 e€ayopdg av enevdvoel og pepidia dAiov O.X.EK.A.
/Kot GAL®V OpYUVIGU®Y GLALOYIKGOV emevovoemv mov dlayelpilovtal, aueco N pe avdabeon, omd Tov Aloyelplot
Emevdvoewmv mov gival vrevbuvog ya ) Saygipion tov gvepyntikod tov avtictoyov Y7ro-ApoiBaiov Kepataiov 7
omoladNToTE GAANG eTotpeiag pe v omoio o Atayelplotig Emevovoemv 1 n Etaupeion Awoyeipiong cvvdéetar péom
Kowng dtolknong 1 Kowov eAéyyov, | LES® Piag OMUOVTIKNAG Gueong 1 €pupecng cvppetoyns. Ot Apoiég Awyeipiong
HUropolV va. epaprootodV Kot 6ta dvo emimeda (Apoifaio Kepdrawo kot O.X.E.K.A./dArot Opyaviopol ZvAhoyikdv
Emevdvoemv), aAld T0 GUVOAMKO TOGO TV OUOPOV Sloyeiplong Yo T0 TUNHO TOV CTOEIDMV TOV EVEPYNTIKOV TTOL
emevovovtat atovg O.X.E.K.A./GAhovg Opyavicpovg Zuiioyikdv Enevodoeny dev pmopel va vrepPei To 1060610 TOL
4% emoing eni Tov kabapov gvepynTiKoD, N/ Kot

Katafioelc og motoTIKA 18pdUaTO

(vi) KaToOE0ELS OE MOTOTIKA 1OPOLTO ATOJ0TEES GE TPMOTN (NTNON TPOS avAANYT Kot Tpobeciuokés katabéoelg
01 0moieg UmopovV va, avoANeHovv evtoOg dMOEKA UNVMV, EPOGOV TO TIOTOTIKO OPLUO £XEL TNV KATOCTOTIKN
oV €0pa G€ KPATOG HEAOG, M €6V M KOTOOGTATIKY] £€6p0. TOV TOTOTIKOD WOpLHNTOS Pploketan oe Tpitn Ydpa,
€POCOV VTOKELTAL 68 KOPESTAG TPOANTTIKNG emomteiog, To omoio Bempeitar amd ™ CSSF toLAGYIGTOV
10000VaOo e 0vTd TOV TPOPAETEL TO KOWVOTIKO O1KOIL0, OTME TIOTOTIKO IOPLILOL TOL £XEL TNV KATACTATIKT) TOV
£0pa o€ kpatog LEAog Tov OOZA 1 og Kpdrtog mov cvppetéxet n FAFT, 1/ ko

Tapdywyo XpnUoTo0IKOVOLKE LEGO,

(vii)  maplyoyo ypMUATOOIKOVOMIKE HEGH, CUUTEPIAQUBOVOUEVOYV TmV €EOHOIODUEVOV HE OLTA HECMV 7OV
Sdwkavoviovtor oe petpnTd, To omoio yivovtal JeKTA GE YPMUOTIOTPO aEIdV OmOdEKTOD KPATOVG 1
AmOTELOVY AVTIKEINEVO Sramparypdtevong o€ po ard tig Opyavopéveg Ayopés mov avaeépovtol ota eddagia (i)
kon (i)  avotépw, N/Kol  YPNUOTOOIKOVOUIKG — Topdymyo HEGH TOL  OTOTEAOVV  OVTIKEIUEVO
eEoypnpotiomplok®v cuvoriaydv (OTC), epdcov:
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- T0 VIOKEIPEVO GTOLYEID GLVIGTOTAL 6€ KOO0 Amd TO. HESH MOV TEPLYPAPOVTUL GTIS VIOTAPAYPAPOLS (1) ™G
(vi), o€ xpPNUATOOIKOVOUIKOVG SEIKTEG, EMTOKIN, CLUVOALOYUOTIKEG 10OTIHIEG 1| vopiopota, ota onoio o Ymo-
Kepdiara dhvavtor va erevdiouy GOUPOVA LE TIG ETEVOVTIKEG TOMTIKEG,

- ot avtiovpPoiidpevol Tov petéyovv o mpaselg eEmypnuotiommpokdv (OTC) mapaydywv givar 16pdpata
7OV VITOKEIVTOL G TPOANTTIKY ETOMTEIN KOl AVIIKOVV GTIG KOTNyopieg mov Eyovv eykpifel amd tn CSSF
- 10 E@YPNUATIOTNPLOKG Topdymyo vIoKewTal Kodnuepvdg og a&dmot Kot exoinfedoun amotipnon Kot

UTOPOVV VO, TOAOVVTAL, VO PEVGTOTOLOVVTOL 1] VO KAEiveTOl 1) B€om TOoVGg pE avtioTafuioTikn Tpdén avd mdoa
oTLypn Kot og dikou T votepa amd TpmtoPoviia Tov Apoaiov Kepaiaiov.

Ta xpMLOTOOIKOVOUIKA TOpAy@yo LITopovV VoL XpNoLLoTotnfodv Yo 6KOToVg avTloTdduions Kivdiveoy tov Bécemv Tov
YOPTOQLAAKIOV 1 Y10 ATOTEAEGLLATIKNY SlaXElPLoN TOV YOpTOPLAAKiOV.

Ta Yro-Apopaio Kepdrowo pmopodv vo ypnoilonotodv OAd TO EMLTPETOUEVH TOPAYDYO YPNLATOOUKOVOUIKA LECQ
ov &yovv Gdewo amd T vopobeoio Tov AovEeppovpyov 1N tig Eykvihiovg mov exdidel n emomtedovca apyn TOL
AovEEUPOVPYOL KOl GUYKEKPIUEVE, OAAG OYL OTOKAEIOTIKA, TO OKOAOVLOO TOPAY@YA YPTLOTOOIKOVOUIKG HEGO KoL

TEYVIKES:

TOPAY®YO XPTLOTOOIKOVOLUKE HEGO GUVOESEUEVO e KIVIGEIS TNG OYOpdG OMMG SIKOUMUOTO TPOAIPESTG
ayopdg 1 TOANONG, cvuPdcelc avtaAlaync-swap- 1 cLuPAcels PEAMOVTIKNG EKTANPMONG HE OVTIKEILEVO
Kivntég atiec, delkteg, emevouTIKA KOAAOIa 1 XPNULATOOIKOVOLIKE LEGO OTOLOVINTOTE EI0VG,

TAPAY®YO YPNULOTOOIKOVOULIKG HECH CUVOESEUEVE LE GUVOAAOYUATIKEG OLUKVUAVOELS, OMMG TPobeoiiokd
oupuporate cUVOALAYLOTOG Kot GUUPBACES TPOALPESEDV OYOPAS KOl TAOANGONG CUVOALAYLATOS, GULUPACELS
avtolhoyng vopispdtov (Swaps), tpofecpiokés cuvarhayés EEvov cuvaAAldypatog, proxy-hedging émov éva
Yno-Apofaio Kepdiowo emkaidmter to Nopopo Avagopds (1 to deiktn avagopds 1 v ékbeon
ouvoALdypatog Tov  Yo-ApoBaiov Kepaiaiov), évavtt g ékbeong oe vopiopa pe avtibetn modinon (1
ayopd) GAAOL VOUIoHOTOG GTEVH GUVOESEUEVOL UE TO TPMTO, Cross-hedging omov 1o Yno-ApoBaio Kepdaroio
nolel éva vopuopa 6to omoio extibeton kol ayopdlel meplocdtepo omd GAAo vopoua 6to omoio o0 Y7mo-
Apopaio Kepdhoto pmopei emiong vo ektibetal, €pocov 1o eminedo PAong tov VOUICHOTOG TOPAUEVEL
apetdpinto, kot anticipatory hedging émov 1 amd@aocr TomodETnoNg opIGUEVOD VOUIGUATOG KL ] OTOPAGT VO,
StnpnBodv kdmoteg kivntég afieg oto yopToPLAGKIO ToL Yrd-ApoBaiov Kepalaiov, ekppacuéveg oe antd
T0 VOUIopa, gival SloKplTés.

14.2 Erevdotikd Opro cpappoctéia otig Emrpenopeveg Enevovosrg

Ta akdlovBa dpto epapprolovTal OTIS EMTPENOUEVEG ETEVOVGELS TNG TOPAYPAPOL 4.1

MeropBdowmec Kivntég A&iec kou Méoa Xpnuotoyopdc

o)
P

Y)

0)

£)

Agv pmopet vo emevovbel meprocdtepo amd 10% tov kabapod evepyntikod omolovdnmote Yo-Apoipaiov
Kepoalaiov og xivntéc a&ieg N péoa ypnuatoyopds Tov idiov £kdotn.

Emimiéov, 6mov 1o Yno-ApoBaio KepdAiao datnpel tomobetnoeig oe kivntég atleg 1 péoa xpnuatoyopis
omolovdNToTE €KOOTYN, Ol omoieg vrepPaivovv oavd €kdoTn 10 5% TOL KABAPOD EvepynTiKOoy KAbe Y7o-
ApoiBaiov Keporaiov, to cbvoro 6Amv avtdv Tov enevdicewv dev pmopel va vrepPaiver to 40% tov
GLVOAIKOV KaBopoh evepynTikov tov Yo-ApoBaiov Kepaiaiov.

To 6p1o tov 10% ™¢ vad-napaypdeov (o) avotépo pmopel va avéndet péypt tov 35% o oyéon pe Kintég
aieg Kot péca ypnpatayopds mov £xovv ekdobei 1 eivar eyyomuéva omd Kpdrog Mérog, amd Tig TOTIKES 0pyE
oV, GALO amodeKTO KPATOG 1 amd dNpociovg debveig opyavioolg otovg omoiovg éva N meptocdtepo Kpdrn
MéAn eivar pédn kot ot Kintég outég agieg de ypeldleTol Vo GUVLTOAOYIGTOLY 6T Optlo Tov 40% g VIo-
napaypaeov (B).

Me v emovlaén twv opiov twv vro-mapaypdpwy (o), (B) xar (y) mapardve, kdbe Ymo-Auoifaio
Kepdlaio smzpémetal vo eXEVODEL GOUPOVO HE TNV apYl] THS OLAGTOPAS TOD KIVODVOD, TOGOGTO HEYPL KAl
100% tov Kabopov evepynTiKod TOL G& OLOPOPETIKES KIVITES ACIES Kal HEGA YPHUATAYOPAS OV EXOVY
eKxoo0lcei n eivar eyyonuéva ano Kpdarog MéLog, amo pio 1§ mEPIGGOTEPES ATO TIS TOTIKES APYES TOV, ATO
OTOL0ONTOTE dAA0 KPATOoS uéLos Tov Opyavicuodv Oixovouikns 2vvepyaocios xar Avarntoéng («0O0XA»),
tovg G201 ™ Ziykamobpn 1§ ano éva onuocio owelvyy opyavicué crov omoio éva i mepiceotepa Kparn
Méiy eivou uélog/n, epocov (i) ot kivntés avtés alies avijkovy 6& TOVIAYIGTOV §51 OLOPOPETIKES EKOOOELS,
rkar (1) o1 kivptés alies mov avijkovv oty idlo éxkdoon dev vrepfaivovy To 30% Tov GVVOIIKOD Kabapov
evepynTinov kalbe Yno-Auoifaiov Kepaiaiov.

To o6po tov 10% g vad-mapaypdeov (o) mopomdve pmopel va ovéndel péypt tov 25% oe opiouéva
petafifdoipo xpedypaea mov ekdidOVTOL OO TIGTOTIKG WPOUATE TOV £XOVV TNV KOTAGTUTIKY TOV £0pa o€
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éva Kpdrog Mérog kat voketvtal dwa vopov og eWdkd kabeotdg dnuoctag emonteiog mov amoPrémel otnv
TPOCTAGIN TOV KATOYWOV TOV XPEOYPAP®V. ZVYKEKPLEVO, TO TOGE TOL TPOEPYOVTAL OO TNV £KO0O0T| TV
APEOYPAPOV AVTMV TPENEL VO EXEVIVOVTAL KOTA TO VOUO G eMEVOVOELS, TETOLEG, Kab’ OAn TN Sidpkela 1oyHog
TOV XPEOYPAP®YV, TOL VO lvat € BEoN VoL KAADWOLV TIG ATOITNOELS TTOL OTOPPEOLY ATO T XPEDYPOPO KOt TOL
omola, og mepintwon advvapiog TANP®UNG €K LEPOVG Tov €kdOTN, Ba ypnoonomBoldy Katd TpotepaldTNTA
v TV €E6QANGN TOV aPYIKOV KEPAANIOV KOl TV SEG0VAEVHEVOV TOKMV.

Avtd to xpedypapo de Ba mpémel vo cuvumoloyifovtat Yo Tov vEoAoylopud Tov opiov tov 40% Tng VIo-
napaypdeov (B). Qot6c0, 6nov 10 Yro-Apoifaio Kepdiato dratnpel tonobetoeig o€ 11010 ¥pedypapa VO
€kdOTN oL VIIEPPaivovy pepovapéva to 5% Tov kabBapol EvEPYNTIKOV TOV, TO GUVOAO TOV TOTOOETNCEMV
avtdv dev mpémetl va vrepPaivel 1o 80% tov Kabupodh evepyntikod tov Yo-ApoiBaiov Kepolaiov.

0 Me v em@viaén tov opiov g vrorapaypdeov (&), to 6plo tov 10% g vad-mapaypdeov (o) propel va
avéndet péypt tov 20% oe emevovoeELg 68 PETOYIKEG KIVITEG a&ieg ETaPEIDV 1)/Kal OpOAOYieS TOL €xovv ekdobel
amd tov {010 opyavicpd OTaV 0 GTOYOG TNG EMEVOVTIKNG OTPATNYIKNG Oplopévoy Yro-Apoifaiov Kepalaiov
glval va avomoapdyet T oOvBeon opioUEvoy SEIKTN HETOXIKDV 05DV 1] XPEOYPAP®V OV avayvmpileTol amd T
CSSF, vnd 115 axoiovbeg mpovmobioeis:

- 1 obvBeon Tov delkn givar ETAPKAS S10POPOTOMUEVY,

- 0 SelKTNg avTTPOCMTEVEL £VaV KATAAANAO JEIKTN aVOQOPAS Yo TNV ayopd 6TV OToia. avapEPETAL,

- dnpocievetal pe KatdAAnio tpdmo.

To 6po awtd av&avetar oto 35% Omov dikaoroyeitan omd Eapetikég GLVONKES ayopdg Kol CUYKEKPLEVE OTIG
OPYOVOUEVEG 0yopEG Omov oplopéveg petaPifaoipeg kivntég afieg 1 péoa ypnuatoyopds €xovv 1d1aitepo HEYAAN
Bapvnto. H enévdvon péxpt owtod tov opiov emttpémetal povo yio €va povo ekdotn. Ot kvntég aieg g vmo-
napaypdeov () dev amatteital vo cvpmepAnedody 6tov VToAoYIoHd ToV 0piov Tov 40% g VIO -TaPayPaEoL (B).

Mepidwa oe Opyaviopovc Zviroyikdv Enevévcemv

1n) Ta Yro-Apoaio Kepdroto, 1 emevouTiky TOMTIKY TOV 0noiov cuvictatol oty enévivon kuping oe O.Z.E.K.A.
Kot GAAOVG OpYOVIGUODS GUAAOYIKAOV ETEVOVCEMV, OgV UTOPODV Vo emeVOLGOLY Thve omd 20% Tov Kabapol
EVEPYNTIKOV TOVG 6 KvnTég aéieg Tov 1dov O.2.E.K.A. 1 opyavicloD GUALOYIKOV ENEVOVCEDV.

Io tovg oxomovg avtig ™¢ odtaéng, kdbe Ymd-Apopaio Kepdhowo O.XZ.EK.A. 11 opyaviopod cuALOYIKGOV
emevovoemv pe ToAomAG Yo-Apoaio Kepdrota Bewpeitor mg Egxmptotdg kdITNC, OGOV Ol 0pYEG TNG OLAKPIOTG
TOL TOONTIKOY TV d10popmv Yo-Apofaiov Keporaiov tnpodvrol évavtt Tpitev.

Ta Yro-ApoBaio Kepdata, 1 exevduTIKY TOATIKH TV 0T0i®V cvvictatatl oty enévdvon kvping oe O.Z.E.K.A. kat
GAAOVG OPYOVIGUOVG GUALOYIKMV EMEVOVOEMY, dev UTopohV va enevodoovy mhve omd 30% tov kabapoh evepynTikoy
TOVG GE OPYOVICHOVS GUAAOYIK®OV ENEVOVCEMV (TOL CMUOIVEL EMTPETOUEVOVS OPYAVIGLOVG GLAAOYIKAV €MEVOVCEDMV
7oV dgv MANPOYV TI¢ Tpovmobécelg Ttov O.Z.E.K.A.).

O1 vrokeipeveg engvdvoelg mov dotnpovvtor amd Toug O.Z.E.K.A. 1] dAAovg 0pyavioHOVG GUALOYIKOV ETEVOVGE®DY
6T0VG omoiovg 10 YTo-Apoifaio Kepdhoto emevdver, de B mpémel vo GUVLTOAOYIGTOVV Yo TNV EQUPLOYN TOV
EMEVOVTIKAOV TEPLOPIGLDY TOV OVOPEPOVTOL OTNV TTapdypapo 14.2.

Kartaféoeig og mototikd 1dpduata
0) [Mocootd émg 20% tov KaBopov evepyntikol kdbe Ymo-Apoifaiov Keparaiov pmopel va emevdveton og
KaTaBEGEL TOV £(0VV YiVEL GTOV 1010 OPYOVIGUO.

Hapdyoya ypnuatooucovorkd péca

1) O «ivdvvog otov omoio ektifetar o aviicupParropevog Tov Apotpaiov Kepaiaiov katd  dievépysta Tpaéng
eEMYPTHOTICTNPLOKOD TOpOydYOL dev pmopetl vo vrepPaivel to 10% tov kabopod evepyntikod tov Y7wod-
Apopaiov Kepaiaiov 6tav o avticVuforlopevog eivol TIGTMTIKO {SPLLLO TOL OVOPEPETUL AVAOTEP® GTNV VITO-
nopdypago 4.1 (Vi) 7 10 5% tov kabapod evepynTIKOD TOL 68 GALEG TEPUTTAOCELG.

K) H ocvvoiwn ékBeon og 6,11 apopd To Topdywya dev pmopei va vepPel 10 Guvorikd kabapd evepyntikd evog
Yro-ApoiBaiov Kepataiov.

H ovuvoium éxbeon Tov vmokepévmy oTotyeimv evepynTikoD dev TPEMEL vo, LITEPPaivel Ta EXEVOLTIKG OPlo. TV
vrd-rapaypdemv (o), (B), (v), (€), (8), (1), (M) ko (p). Ta vrokeipevo oToryElon EVEPYNTIKOD TV TOPAYDY®OV

-18 -



péomv pe vrokeipevn oio dgiktn e ocvvdvalovior pe T eMEVOLTIKA Oplel TOL OVOPEPOVTOL GTIS VTO-
napaypaeovg (a), (B), (), (&), (6), (1, (1) kou (w).

Otav po petafifaoun kvnm) oflo 1 HECO YPNUATAYOPAS EVOMOUOTMOVEL TOPAY®MYO YPNULOTOOKOVOULKO HEGO, TO
TAPAY®YO AVTO TPENEL VO, GLVVUTOAOYILETAL HE TO EMEVOLTIKGA Oplol TEPT TAPAY®Y®V YPNILOTOOIKOVOLUK®OV UEGHOV TOL
mpoavaeépnkav. H ékbBeon vmoloyiletan ovvvmoloyiloviag v Tpéyovoa ol TOV LROKEWEVOV CTOLEl®DV
EVEPYNTIKOV, TOV KivOUVO TOL ovTIGLUPAAAOUEVOL, TIG LEAAOVTIKEG SLOKVUAVOELG TNG 0YOPEg KOl TO OTALTOVIEVO XPOVO
Y10. T1) PEVOTOTOINGT) TV TOTODETHCEMV.

Méyiotn ékBeom o€ Evav opyaviouod

A) Kafe Yno-ApoBaio Kepdhato dev pumopei vo cuvovdlel oe mocootd dve tov 20% tov kabapod evepynTiko

TOV:

- enevdvoelg oe petaPifdoieg kivntég akieg N LS YpNULATAYOPAS TTOL £x0vV £kO0Bel amd Evav opyaviopd Kot
VIOKEWVTAL 6TO Oplo Tov 10% KoT’ 0pYaVIGUO TOV AVOPEPETAL GTNV VILO-TAPEypopo (at),
/Ko

- KatafEcELS 0TOV 1010 OPYOVIGHO KOt DVTOKEWVTOL GTO OPLO TTOL AVOQEPETOL OTIV VIO-Tapdrypapo (0);
n/xon

- KvoOvoug amd mpa&els eEmypnUOTICTNPOKOY TOPAYDY®V TOL JEVEPYHONKAV LE TOV OPYOVIGHO OLTO Kot
vrdkewtal oto 0pro 10% kot 5% avtioToryo KAt 0pYavVIGHO TOL OVaPEPOVTAL GTNHV VITO-Tapdypapo (1).

Kdafe Yro-ApoBaio Kepdrato dev pmopet va cuvdvdalel 6€ m06oatd dve tov 35% touv Kabapol evepyntikod Tov:

- enevdvoelg oe petaPipaoeg kivntég abieg N péca ypnuaTayopds mov £xovv £kdobel amd Evav opyaviopd Kot
VIOKEWVTOAL GTO OPlo TOV 35% KatT’ 0PYAVIGUO TOV OVOPEPETAL GTIV VILO-TApEy papo ('y)
/Ko

- eneVOVOELG GE OPICUEVEG OLOAOYiES OV €yovv £kd0Bel amd Tov 1610 OpYOVIGHO KOl VTOKEWVTAL GTO OPLO TOL
25% mov avoQEPETUL GTNV VILO-TLAPAYPAPO (E),
/Ko

- Kkataféoelg otov 1010 opyoviopud Kot VTOKEWTOL 6T0 Oplo 20% ovdé opyavIGHO TOL OVAQEPETOL OTNV VITO-
napdypapo (6);
n/xon

- KvdOvoug amd mpa&els eEmypnUOTICTNPOKOY TOPAYDY®V TOL JlEVEPYNONKAV LE TOV OPYOVIGHO OVTO Kol
vrdkewtal oto 0pro 10% kot 5% avtioTol o KAt 0pYOVIGHO TOL OVAPEPOVTAL TNV VIO-Tapdypapo (1)

Emupenoduevec emevdvoelg otov ido dpuiho

n) Ot gtatpeieg mov cvpmeptlapfdvovior 6tov 010 OUIAO Yl TOVG GKOTOVG TV EVOTOMUEVOV IGOAOYICUOV,
onwg opilovtar copewva pe v Odnyio 83/349//EOK, 1 coupmva e Toug d1ebvadg avayvopiopévo AoYioTIKE
TPOTLTO, OBe®POVVTAL OC E€VIOIOG OPYOVIGHOG TPOKEIUEVOL VO VTOAOYIGTOUV TO EMEVOLTIKA OpPLoL OV
avaQEPoVToL oTIS VILO-Tapaypdeovgs (a), (B), (v), (€), (8), (V) kot (A).

V) Ka0e Yno-Apoaio Kepdhato pmopet vo emevdvoet péypt 20% tov kabapov evepyntikod tov og Kivntég o&ieg
N/ka1 péca ypnuatayopds Tov idov opirov.

Op1o andKTNoNG GLUUETOYNG OE emTpenOUEVES Enevonoels ava Exdotn

€) To ApoiBaio Kepdiaio dev emtpémnetan va:

- amOKTA HETOYEC pe dkaiopa yieov mov Bo emétpene oto Apoaio Kepdlao vo amoktiost 1o vopukod 1
SLXEPLOTIKO EAEYYO N VO OIOKTOEL OTLLOVTIKT| EMPPOT] GTH d10i(ElpLon TOV €KOOTN OPYAVIGHLOD.

- Kkatéyel o€ omolodNmote Yro-Apoifaio Kepdhato 1 va katéyxet 1o idto wg ovvoro, teptocdtepo and 10 10%
TOV PETOXDOV Y®PIG dtkaimpa YyNeov evog ekdoT,

- Katéyel o€ omolodNmote Yno-Apoifaio Kepdhawo 1 va katéyxet 1o id10 wg ouvolro, mepiocdtepo and 10 10%
TOV YPEOYPAPOV £VOG £KOOTN,

- Katéyel oe omolodnmote Yno-Apoifaio Kepdhawo 1 va katéyxet 1o id10 wg ouvolro, mepiocdtepo and 10 10%
TOV HECOV YPNLOTOYOPAS EVOG K0T,
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- Kotéxel oe omorodnmote Ynd-Apoaio Kepdlato 1 va katéyet to 1810 wg chvoro, mepiocdtepo and 10 25%
v puepdiov tov O.X.E.KA. 1 GAA0V 0pyovioLOV GLAAOYIK®V ETEVOVCEDV cuumeptlapfavoprévov AV Tov
Yno-ApoBaiov Kepoaraiov tov.

O1 mepropiopol mov avaeEépOnkay oto Tpito, TETAPTO Kol TEUNTO onpeio avotépo pmopodv va mapafrepfodv katd
GTLYUN TG AOKTNGONG, OV TO 0KOBAPIGTO TOGH T®V YPpeoyplpwv 1 TV pécmv ypnuatayopds 1 tov O.X.E.K.A/ dAlov
0PYAVIGUAV CLAAOYIKGV ETEVOVCEMV 1| TO KaBopd 000 TV kd00EVTOV TITA®Y dev pmopel va VTOAOYIGTEL.

Ta wpoavapepBévta dpio dev epapudlovTol GYETIKE e:

- Kivntég agieg Kot péca ypnpHaTayopdc mov Exouvv ekdobei amd exdoteg kpdn 1 elvan eyyomuévo and Kpdtog
MEéEAoG 1 TG TOTIKEG apyEG TOV,

- Kivmtég a&ieg Kot péoo ypnuatayopds mov Eyovv ekdobei N eivar eyyomuéva amd kabe dAlo Amodektd Kpdtog
mov dev eivor Kpdrtog Méhoc,

- KivnTég a&leg ko péca ypnuatayopds mov £xovv ekdobel 1 eivar eyyomuéva amd dnuocio diebvn opyaviopd
otov omoio éva 1 mepiocotepa Kpdrn Mérn eivar péin,

- petoyés etaupeiog mov €yel ovotabel 1 Asttovpyel katd to dikao Kpdrovg mov dev eivar Kpdtog Méhog,
epooov: (i) N eTonpeio emevovEL Ta GTOLXEI TOV EvEPYNTIKOD NG KLPimg o€ Kvntég a&ieg mov £xouv ekdobei
and ekdotec Tov Kpdrovg, (i) katd 1o dikato avtov tov Kpdtovg n cvupetoyn tov oyetikod Ymo-Apoaiov
Kepaiaiov ot petoyikn ovvieon g etarpeiog amotedel to Lovadikd Tpomo yio TV ardKTon Kvitdv a&ldv
nov &yovv gkdobel and ekddteg avtod Tov Kpdtovg kou (iii) n etarpeio Oo cvppoppdveton 6to TAIGIO TG
EMEVOVTIKTNG TOMTIKNG TNG UE TOVG TEPLOPIGHOVE TOL AVaPEPOVTOL 6TO ToPOV Evnuepwotikd Aghtio.

Av 10 Apoifaio Kepdhato vrepPei ta opto tng mapaypdoov 4.2 yio Adyovg aveEdptntovg amd ™ 8EAno1 tov, N g
amotédecpo atoewv ggayopds tov Mepdiov tov ApoBaiov Keparaiov 1 ©g amotélecpo g AoKNoNG TOV
SIKOLOUAT®V CUUUETOYNG G& AOENCT LETOXIKOD KEPAAMIOV, 0Qeilel Vo £yl WG PACIKO GTOYO TNV ATOKATAGTACT TMV
opiov, Aappdavovtag voyT Ta CUHEEPOVTE TV MePdtovymv.

Epocov dwocpariletor  apyn g daomopds Kwvdvvov, ta Ymo-ApoPaio Kepdiaio mov cvotdbnkav mpdcoata
pumopolv vo e€apebodv and Tovg mEPLOPIGHOVS TG Tapaypdeov 4.2 eKTOC amd aVTOVG TOV OVAPEPOVIAL OTLG VTO-
mapaypdeovg (k) kat (&) yia tepiodo EEL unvav amd v nuépa Evapéng duabeonc.

14.3 Pgvota AwoBéopna
Ta Yno-ApoBaio Kepdiato pmopodv va dtatnpodv emmpocitmg peuotd dtobécyio otoyygio evepynTikov.
14.4 Mn Emrtpenopeves Enevovoeig

Ta Yno-ApoBaio Kepdiawo dev Ba emitpénetan:

i) VO TPOYLATOTOLOVV EXEVOVGELS 1] VO TPUYUATOTOOVV GUVOALOYEG TOV oyetilovTal e TOADTILA HETOALD KoL
avTiGTOLY Ol TOGTOTONTIKA,

i) va. ayopalovv i va ToAoHV oKiviTn TEPLOVGIN 1 OTOIOONTOTE SIKAIMUA TPOUIPESNC 1] EKONAMOT GUUUETOYNG,
epocov 10 Ymo-ApoPaio Kepdhoio pmopel vo enevddel oe kKivntég a&leg mov ovTioToryovv og axivint
ePovoia 1 SIKAIOUATO 68 0T 1 TOV €YoV ekd0BEl amd eTaupeieg mov emevdvovV G akivnTn TEPLOVGia I
SIKOIDOTO GE OVTN,

iii) VoL OlEVEPYOUV TTOANGELS YOPIG KAADYN KvNTOV afldv, HEGOV XPNUATAYOPAS 1 GAA®V YPTLOTOOTKOVOUIKMYV
UécmV oL avagépovial otig vd-mapaypdeovg 4.1 (iv), (V) xar (vii), epdcov o meplopiopdg owtdg e Oo
amayopevel 6to Yno-Apofaio Kepdiao va kdvel kotabéoeig 1| va yeipiletor dAlovg Aoyaplacovg o oyéon
HE TOPAY@Ya YPNILATOOIKOVOUIKG HECH TOV EMTPETOVIONL COUPMVO LLE TO TPOAVOPEPOEVTA Opla, Kot EPOGOV
TO PEVGTOTOGLO GTOLYELD EVEPYNTIKOV UTOPOLV VO, XPTCILOTOM B0V ¢ KAAvyn otnv ékBecmn Kvddvov Tov
TPOKVTTEL O TO TAPAYWYO XPNLOTOOIKOVOUIKE LEGTL,

iv) v, xopnyohv SAVELD, 7| VO EYYLMVTOL Y10l AOYOPLIGHO TPIT®V, EPOGOV YI' 0VTOV TOV TEPLOPIGUO 1) 1 ammdKTnon
KvNTOV oSV, PHECOV YPMUOTOYOPAS 1| GAA®V YPMUOTOOIKOVOIIKAV HECOV OV OVOQEPOVTOL GTLS VTO-
napoypdeovg 4.1 (iv), (V) ko (Vii), Tpaypatonoteiton pe TARpn N pepikn €E06@Anon kat ii) o emtpenduevog
Savelo oG KNty a&lmv YopTo@uAakiov dev Bewpeital 0Tt anotedel cuvayn daveiov,

V) va daveifovtal mTood oe 060016 Gved Tov 10% ToL TPEXOVTOG GLVOAMKOD KaBopolh gvepynTikod TOVg GTNV
ayopoaioc Tyn, amd tpanelec, €pdoov o Oavelopog ovtdc amotehel mpocwmpwvd PETPO ot eEopeTIKEG
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TEPMTOOES, ovumeptlapfavopévng g eEayopds tov Mepwdimv. Qotdco, ta Ynd-Apoaio Kepdioo
UTOPOVV VoL 0TOKTACOVY GLUVAAAypa pe davelopd back-to-back.

15. ITPOXAIOPIZEMOX THX KAGAPHX AZIAX MEPIAIOY
Xvyvétnra Yroroyiopoo

H KaBapn A&l Mepdiov 0o vmoroyiletor otig pépeg mov opilovior ot0 Evnuepotikd Aegitio («Hpépeg
Amotipnong»), cOue@va pe Tig dotaéelg g mapovoag evotntog. O vroAoyiorog ovtdg Ba yivetor amd tov Gopéa
Awoiknong vd v evdovn g Etaupeiog Atayeipiong.

Ynoloyiopog

H Kabapn A&la Mepidiov kéfe Xeipdc kabs Yro-Apopaiov Keparaiov Ba vroroyileton kabs Huépo Amotipmong amod
tov ®opéa Aloiknong oto Nopopa Avaeopds tov avtiotoryov Yro-ApoPaiov Kepaiaiov, 6nmg kabopiletar oto
Evnuepotikd Agitio, dwpdvtag v ofie tov otoyeiov tov gvepyntikod tov Ymo-Apoaiov Kepalaiov tng
avtiotoymg Zewpds, agov agapedovv  To  otoyeion Tov  moBNTIKOL Tov  Ymo-Apoaiov  Kepoiaiov
(ovumepropfovopévav Tov apolBav, £6dmv, EMBUPIVGEMV Kol SUTaVOY TOV TEPLYPAPOVTAL GTNV EVOTNTO 8 KOl TOV
omolovonmote GAA@V mpoPAéyemv mov Bempovvtar amapaitnteg N €6Aoyeg amd 10 AloknTikd ZopPovAlo) mov
AVTIGTOLOVV OTN OYETIKN ZEPA O1d TOV GVVOAMKOV apBLoD TV Mepidinv mov VITAPYOVY OTN GYETIKT ZEWPH KATH TO
xpovo tov voroywopov ™ Kabapng A&iag Mepidiov katd v avtictoryn Huépa Amotipunong, cOUe®VO e TOVG
Kavdves amotiumong g evotntoag 17.

To evepyntikd Ko madntikd evog Yrno-ApoBaiov Keporaiov anotypdvtor oto Nopuopa Avapopds Tov.

H KoaBapry A&la Mepidiov 6o vroroyiletor oe téooepa dekadkd ynoia, evd 1 cvvoiikn Kobapn A&io Evepyntucon
ava Yro-ApoBaio Kepdrato Ba vroroyiletor og dvo dekadicd ymoia.

MetafAint Tyoroynon (Swing Pricing)

Ta Yro-ApoPoaio ke@aAaio VITOKEWVTOL GE LOVAOIKT TILOAGYNON KOl UTOPEL VO VITOGTOVV LEIDGT] GOV ATOTELEGLOL TOV
KOGTOVG GUVOALOYDV OyOPAg KOl TAOANONG VITOKEIHEVOV nevdboemy Kot Tov Tteplimpiov peTo&d TV ayopdg Kot
TOANONG OVTAOV TOV ENEVOVGEDV TOL TPOKAAOVVTOL ATIO GULUETOYES, E0YOPES KON LETAPOPES ammd Kot TPOg Eva Yo~
ApoiBaio Kepdroto. Avto gival yvootd o¢ «amopeimony. IIpokeévou va oVIIHETOTIOTEL 0VTO KOl Vo TPOGTATEVHOVY
0 GLUPEPOVTO TV Mepidovywv, 1 Etatpeio Awoyeipiong 0o epopprocel «UeTafANT TIHOAOYNGN» GOV KOUUATL TG
TOMTIKNG KoBnUepvig amotipnong. Avtd onpaivel 6Tt o€ opopéveg mepumtdoelg 1 Etoupeio Awoyeipiong o kdvet
TPOCAPUOYEG 6TOVG LIToAOYoHoVg g Kabaprg A&lag Evepyntikod avd pepidio oe kdbe Zepd Mepdiov, dote va
avTIoTAOUIGTEL O OVTIKTUTTOG TOV GUVOAALY DV Kol AOITMV dOmavady 0TV anTég BempoivTol ONUAVTIKES.

16. TPOXQPINH ANAXTOAH YIIOAOTIEMOY

e Kabe Ymo-Apopaio Kepdrowo, n Etarpeio Awoyeipiong, evepydvtog yio Aoyoplacpd tov ApotPaiov Kepalaiov,
Umopel va avacteilel Tpocwpvd tov vroroyiopd g Kabapng A&lag Mepidiov kat, cuvenmg, Tnv £kdoom, e&ayopd Kot
petatTponn Twv Mepdimv oTig akdAovbeg TEPITTOCELS:

(1 Katd ™ didpkela onoacdnmote mePOdon KOTA TNV Omoio €vo 1] TEPICGOTEPO YPNUATIOTAPIO 1| GAAES
Opyavopéveg Ayopéc mov amotehodv T PAoM Yo TNV OTOTIUNGCT CNUAVTIKOD TUNHOTOS TV GTOLXEIOV TOV
EVEPYNTIKOV TOV avtioToyov Y7ro-ApoPaiov Keparaiov, | katd tnv onoia pio 1 mepiocdtepes EEVEG 0yopEg
GUVOALAYLATOG, OTO VOLUGHE GTO OTOI0 OMOTYLATOL GNUOVTIKO TUNHO TOV CGTOWEIDY TOL EVEPYNTIKOL TOV
avtictoyov Yo-Apoaiov Kepolaiov, sivar kKAEGTEG 1] av 01 GUVEALAYES 67 QVTEG amayopevovTaL 1} TEAODV
VIO OVO.GTOAN.

(i) O1av, ©g anoTéAeGHA TOMTIKOV, OIKOVOUIKDY, CTPATIOTIKOV KOl VOLUGHATIKOVY YEYOVOTOV, 1| MG OOTEAECLOL
omolovonTote cLVONK®V TEPAY NG €VOVVNG Kot TOv EAEYYOV TOL AloknTiKOL ZvpovAiov, n TOANOT OA®V 1|
HEPOVG TV oTolElmV TOL evepynTkKoL Tov avtictoyov Ymo-ApoBaiov Keporaiov dev pmopel va
nparypoatoronfel xopic va ennpedoetl SUGUEVAOG T0 GLUPEPOVTA TV Meptdovymv.
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(iii) Ye mepintoon PAAPNC toV cuvnOopiveoy PECHOV ETIKOWVOVIAG OV YPMGULOTOOVVTOL Yo TV OLOTIUNoN
0TO10VGONTOTE GTOLYEIOL TOV EvEPYNTIKOV TOL avtictoryyov Ynd-ApotBaiov Kepolaiov 1 o€ nepinmtmon mov,
MY eEapetikdv cuvinkdv, 1 aflo omoVINTOTE GTOYKEIOL TOV EVEPYNTIKOL TOL avTioTOYOL YTO-
ApotBaiov Keparaiov dev pmopel vo voloyiotet pe v akpifeta kot ToydTnTe IOV omotteiTal.

(iv) Av, ®OC OTOTEAECUO TOV TEPLOPICUMV GUVOALAYHOTOS 1] GAAV Tteplopopdv 1 PAAPNG Tov cvvnbicpévov
HEC®V OV YPNCLULOTOLOVVTOL Y10 TI LETOPOPH KEQOANI®OV, Ol GUVOAAAYEG Yo AOYAPLAGHO Tov ApoiPaiov
Kepaiaiov kabiotavral un epiktég 1 av ol ayopEG/TOANGELS TOV GTOLXEI®Y TOV EVEPYNTIKOD TOV OVTIGTO 1OV
Yro-Apofaiov Keporoiov dev pmopodv va mpoypoatonomodyv oTig cuvnOopUéVEG GUVOAALYHOTIKEG

1G0TULES.
(v) e OAeG TIC TEPMTAOGELS TTOV TPOPAETOVTAL ad TOV £Paproctéo NOpo tov AovEeppovpyov,
(vi) e Oleg T GhAec mepimtdoelg 6mov 1 Etaupeio Aloyeipiong katd tn Stokpitikig TG uxépeta Kot GOUE®mVO. e Tov Nopo

Tov AovEepfovpyov, amopacilel va avaoteilel Tpocwpvd v ékdoon, e€ayopd 1 petatpomy Mepidimv, edv kpivel 0Tt
éva €100 Pétpo etvor amapaitnto yo v mpootacio tov Apoifaiov Kepoiaiov 1 tov Ynd-ApoBaiov Keparaiov, tng
Etaupeiog Aloyeipiong 1 tov Mepidiovymv.

Kdéfe tétoln avoaotoAn Bo dnpociedetar amd 10 Alokntikd Zvppfoviio, evepydvtog yio. Aoyaplacpd tov Apoiaiov
Kegparaiov kat Bo yvootomoteitor atoug Mepitdiodyovg mov £xovv vtoPariet aitnon didbeong, e&oyopds | LETATPOTNG
TV Mepidiav yia to omoia 0 vroroyiopds g Kabapng Aiac Mepidiov €xet avacTtalel.

Kdafe aitnon o1abeong, e&ayopdc 1 petatponng mov vwoPfdAletal Kot T S1pKEWD TEPLOSOV OVOGTOANG MIOpel va
amoovpbel pe Eyypaen edomoinon npog tov Yrevduvo Trpnong Mntpdov Mepidodywv mtptv 1o 1hog g mEPIOd0L
avaoToAG. Av dev Anebet tétola e1domoinon, kKdbe d1dbeon, eEayopd N peTaTpomy| Oo TPAYLOTOTOLEITOL KOVOVIKA KOTA
v tpd™ Hpépa Amotipnong petd tn Anén g neptddov avacsToAnS.

H avactoAr og k4Be Yno-ApoiPaio Kepdrato dev Ba €xet emintmon otov vroroyiopd g Kabapng A&iag Mepidiov,
KkaBdg Kot oty €kdoaon, eayopd Kot petoTpon Tov Mepidiov onotovdnmote dArov Yro-Apoaiov Keparaiov.

Kdafe aitnon yia dudbeon, eEayopd M petatponn Oo ivor apetdkAntm, €kt0g, OTMG NN avoaeépOnke avoTépw, GE
nepintmon avaoToAng Tov vToloyiopov g Kabapng A&iag Mepidiov.

17.  ANOTIMHZIH TQN XTOIXEIQN ENEPTHTIKOY
H a&io tov otoyeiov evepynticol kdbe Yro-ApoPaiov Keporaiov Oa kabopiletar wg axorovbwg:

(A) H o&ilo omoiwvonmote HETpNTOV 6TO0 TapEio 1| KoTaBéoemv og TPAMELES, Ol GUVOAANYLATIKEG KOL TOL YPOUILATIO
OYE®G KOl Ol EOTMPOKTEOL Aoyoplocpol, o €£0da EmMOUEVNG ¥PNONG, TO UEPIGLOTO TOL KOTOPAAAOVIOL TOLG
HETPNTOIG KOl SNA®UEVOL 1 SEGOVAEVLEVOL TOKOL KOTA TO OVOTEP® TTOV OV EXovv akdpo elompaydei Bewpodvion
OTL 1IGOJVVOLUOVV LE TO TAPEG TOGH OVTAV, EKTOG OV, EV TACT] TEPITTAOGCEL, N a&io aVTOV dev TPOPAETETAL OO TOV
Dopéa Atolknong 1 ToVg AVTITPOoOTOVS TOoL va. kKoTaPAndel | va elompaybel €€ oAokAnpov, ondte 6€ vty TV
nepintoon, N a&lo avtov o Kabopileton peTd T oxeTikn TpoedeAnon mov B BewpnBel KatdAinin oe téTo10
nepintoon ®ote vo avtikatontpiletal n Tpoypatiky o&io.

(B) Ot xivntég aieg mov givon glonypéveg oe XpnUoTiothplo 1 dakwvodvtar o GAAN opyovopévn Ayopd Oa
amotipdvtol Pacel ¢ tekevtaiog Swbéoung TG oto avtiotoryo XpNUATICTHPO 1 oyopd oIV omoia
GLUVOALAGGOVTOL KOTE KUPLO AOYO TO GTOLYELD OVTO EVEPYTTIKOD.

(') Ot kintég aiec ywa TG omoieg dev LILAPYEL AVOPEPOUEVT TN T YO TIC OTOIES M) TULY OV CVOPEPETAL OTNV
nopaypago (B) avetépm 8ev gival avTipoCOTEVTIKY TG TPAYHATIKNS ayopaiog agiac, o amotiudval ue cHveor,
Kot pe KoAn mwiom, Pdoet tov dikatoAoynuéva TPoPAETOUEVOV TIHOV TOANGE®Y COUPOVE LUE TIC TOMTIKEG TOV
Swpopeddnkav pe koAn miot and v Etapeio Awayeipiong.
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(A) Omov 1 TPAKTIKY TO EMTPENEL, TO PELOTA SLOOECILA, TO LEGA YPNLOTOYOPAS, Kot OAa To GAAL LEGA, OTTMG VT
pe emrokio mov mpocapudloviar TovAdylotov Kot' £€tog PAcel TV cuvBnkdv NG ayopds, Umopodv vo
QMOTILAOVTOL OTIV OVOUAOTIKY TOVG o0&l Guv OmolovONToTE ded0VAELIEVO TOKO 1| ypnoponowdvias pHébodo
amocPeong kooTovg. Av avt) N péBodog amotiunong 1 andsPeong k6cTovg YpnoionomBel, ot torobeoelg Tov
xaptoeviakiov Ba eEetdlovtarl katd Kapovg vrd v kabodnynon g Etapelog Awyeipiong, mpokeiévon va
kaBopiotel av vapyel amokion petasd tov Kabapdv ototyeiov mov vroAoyiletal pe Paon Tég TG ayopds Kot
avT®V oV vrohoyifovtar pe péBodo amdoPecng KOGTOVE. AV VIAPYEL OMOKAIGT OV UTOPEL VO 0OMYNOEL GE
0Vo1OON pElOT TOV €600®V 1 GAAN SVGUEVT] OTOTEAEGHOTO Y10, TOVG Meptdtodyovg, Ha Anebovv Ta KoTdAAnia
Sopbotikd pétpa, ocvpmeptiapfavopévov, av eivar amopaitnto, ToL vIoAoywopov ¢ Kabaprg A&iag
Evepyntikov pe tn gp1on Tov 1oV TV TG oyopdag.

(E) H o&ia pevotomoinong cvpforainv HeALOVTIKAG EKTANPOOTG, TPoBesokdv cupPforaiov 1 SKoloudtoy
TPoaipecns ToLv d¢ Slakvovvtal o ypnuatiotnplo | dAiec Opyavopéveg Ayopés, Oa onupaivel v kabapn agia
pgvotonoinong mov kabopiletal, GOUPOVA e TIG TOAMTIKEG TOV SLIUOPPOVOVTAL e Ko Tiotn and v Etapeia
Awyeipong, eni otoBepng Pdong spappooténg oe KaBe drapopetikn Zepd cvpPforaiov. H a&ia peuvotomoinomng
Tov ovufolainv HEAAOVTIKNG EKTANPOONG, mpofeciok®v ovpforaiov 1 Sikaiopdtov mpoaipeons mov
Swkwvobdvtor o ypnuotiompa | dAleg Opyavouéves Ayopés, Ba Paciletor otig tehevtaieg dobéoiueg TIHEG
ekkabapiong tov cvuPforaiov avtdv ce ypnuotiompla kot Opyoveuéves Ayopég ota omoio, JloKVOOVTOL TO
GUYKEKPIUEVO GUUPOALD LEAALOVTIKNG EKTANPOONG, TO TPoBeiaKd cupBOroLe Kol SIKOLMLOTO TPOAIPESTG ATd
10 Apopaio Kepdhato, vtd v mpodmdfeon 6Tt av KAmolo GUUPOAN0 HEAAOVTIKNAG EKTANPWOOTS, TPOBEGLLOKO
cupporato 1 dikaidpaTog Tpoaipeong dgv umopel va pevatomomBei oty nuépa mov n Kabapn A&ia Evepyntikon
kabopiletal, T0te N Pdon kabopiopod g a&iag pevotonoinong tov cvpPoraiov avtod Oo eivor pio afio Tov n
Etoupeio Atoyeipiong Bewpei dikoun kot Aoyikn.

(Z) O xivntég aieg mov ekdidovrar omd apoPaio ke@dlato avolkTon THnov Ba amotudvTat Pacetl g televTaiog
Swbéoung kabapng a&iag evepyntikod tovg N cbpewvae pe tov opo (i) avotépm Omov givar gonypéva ta
YPEOYPOUPO OVTAL.

(H) Ot ovvorroyéc tov ocvpPoraiov avtoriayng Oo omotudvior pe ovvénewo PACEL TOV VTOAOYIGUOV
™me koBopng mopodoag a&iog TOV OVAUEVOUEVOV YPNUATIKOV podv tovg. Ta cvpPoroia avtairoyng Oa
AmOTILAOVTOL 6 KaOnuepwvn Bdon amd Tov/Toug avTcLUPaALOpEVO/péEvog Baoetl Tng mapoakatm pedddov :

- Ot anotyoeig Bacilovial o€ o GeEPE TPAYUOTIKOV ded0UEVOV EPOGOV 0WTA glval dueca dlabéoio oty
ayopd Kot Otav 0ev LIAPYOLV Gpeca mopotnpodueva dedopévo oty ayopd, Poocifovtal og éva POVTEAD
amotipnong. MOMg ovAdeybBovv Oho ta Gueca (kKAewsipata ayopdg) kot upeco (Om¢ TEKUOPTEG
HeTAPANTOTNTEG KOl GUVOLIKVUAVOELG) OedOUEVE, VO AOYIOUIKO TPOYPOLLLO OTOTIUNOTG vtoAoyilel Tig Tyég
TOV SIKUOUATOV TPoupicews TV cupPoraiwv avtariiayns. H pebodoroyic Monte Carlo (pe apiBpo
TPOCOLODCEDV OV pmopel va dapépet and 1000 £wg kot 10000/20000, avdroya pe to pubud cvykiicemg
oV povtédov) N n pébodog g Aveng Kierotod Tvmov 1 tov Memepacpéivov Awo@op®dv pmopovv vao
XPNOOTOmN B0V yio vo. amotiunBobv To Sikaimpo Tpoaipecng oavaAoyo Le TNV TOADTAOKOTNTO TOVG.

- Otav amoTiunfovV To SIKOIMUOTO TPOUIPECSNG, GVAAEYOVTOL KO YPTGILOTOIOVVTOL TO, VITOAOUTO, GTOXELD Yi0
TOV VTTOAOYIGHO NG TPEYoVoaG ayopaiag a&log v cupPorainv avTaAAAYNS, OTMG T.Y, 01 KOUTOAES EMLTOKI®V.

- TO LOVTEAQ KOl Ol TOPAUETPOL TOV YPNCLOTOLOVVTIOL Y10 TIG OMOTIUNGELS EAEYXOVTOL KOl ETIKVPMVOVTOL Omd
T Aevbivoelg Awayeipiong Kivovvov tov oviiovpforilopévev, ot omoieg dpovv aveEdptnta omo Tig
AevBovoelg Emevévoemv tov aviictoyyov oaviioopfoilopévev. H telikr amotipnon tov ocvpfolraiov
avtolhoyng eréyyeton amd ™ Aebbuvon Awayeipiong Kivéovev tg Eurobank Asset Management AEAAK.

- Ol OTOTIUNOELG TOV AQUPAvVOVTOL 0O TO AVTIGLUPOAAOLEVO UEPT] GuYKpivovTal PE TIS aveEAPTNTEG TNYES
(ave&apnTotl ypnuatoootkovopkoi peciteg ko Agvbuvven Awyeipiong Kwddvov tg Eurobank Asset
Management AEAAK) cOppovo pe Tig moMTikég mov €yovv cuvagBel pe KoAn miot omd 10 AOKNTIKO
Svppovito.

(®) O a&leg mov ekppalovior oe vopiopo dapopetikd amd 10 Nopopo Avagopds evog Ymd-ApoiBoiov
Kepolaiov o petatpémovtar Pacel TG GLVOAAAYUOTIKNG 1G0THIOG oL emkpatel kotd Tn oyetikn Huépa
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Amotiunong 1 Pdoet g cvvariaypatikng ootiog mov 1 Etoupeion Awayeipiong Oswpel katdAnin yw v
TapoyN Hog dikamg TG ayopds copemva pe v mapdypago (IN) mapardvo.

Ye nepintmon mov e&apetikés ouvOnKeg KOBIGTOOV TI AVOTEP® OTOTIUACELS U1 TPOKTIKES 1 aKaTdAANAES, N Etapeia
Awyeipong etvor eEovotodotnpévo va akolovdnost GALOVG KOvOVES TPOKEWEVOD VO ENLTOYEL TPOYLOTIKY OTOTIUNON
ToL gvepynTikoy tov ApotBaiov Keparaiov, e chveon kat Ko Tiotn.

Av amd 1o xpodvo kabopiopov g Kabaprg A&lag Evepyntikov avd Mepidio onowacdnmote Xepds evog GLYKEKPLEVOL
Ynro-ApoiBaiov Keporaiov, éxel enédbel ovo1dING LETAPOAY OTIC TIHES TOV AYOPDY GTIG OTOIES £VOL OTLOVTIKO TN IO
TOV eNEVOVGEMV TOL 0vTioTolyoL Y7o-Apoifaiov Kepolaiov amotehodv aviikeipevo dlampoydtenons 1 omoTidvToL,
n Etapeio Awyeipiong pmopei, mpokeyévov va e&aocpalicel To cupeépovia tov Mepidovymv Kot tov Apotpaiov
Kepaiaiov, va akvpdoetl v npdtn arotiunon g Kabapng A&iog Evepyntikov avé Mepidio kat vo mpoyLatonomost
devtepn amotipmon. OAleg ot evioAég dudbeong, efayopdg kot ovioAloyng mov 0o omoTELEGOLV  AVTIKEIEVO
enelepyociog katd v avtictoyn nuépa, Ba enefepyactodv pe Pdaon ™ oevtepn vroroydpevn Kabapry Aia
Evepyntkov avé Mepidio.

H KoBopn A&la Mepidiov yo kabs Yno-Apopaio Kepdioo vmoroyiletoar and tov @opéa Awoiknong kot givo
SwBéoun oty katactatiky £dpa Tov Popéa Atoiknong pia Epydown Huépa petd ) oyetikn Huépa Amotipnong.

Kdéfe Ymo-ApoBaio Kepdhoro Bo amotipndror €161 dote OAEg Ol CLUE®VIEG ayopds N dudbeons ypeoyplemv va
avtikorontpilovroal, 6to Pabpd mov avtd ivor dvvatoy, amd ™V NUEPE SLOTPAYLATELGNG CLV o NUEPQ, Kot Ol Ta
ELOTPOTTOUEVO LEPIGHOTO KOl OLOVOUEG OYETIKA UE TO YPEOYPOPO AVTH TPOoTIDEVTAL O TIG OXETIKEG NUEPES TOV
TPOTYOVUEVOV UEPIGUATOV CYETIKA LE TO YPEDYPOPX AVTA.

18. MOAITIKH AIANOMHX MEPIEMATQN

To Awiwkntikd Zoppoviio propei va arnopacioet v £kdoon Mepidiov mov dOvatatl vo SavEHOVY UEPIGHO LEGO GE
Sropopetikég Xelpég oto id1o0 Yno-ApoBaio Kepdraro,, 6nwc avapépetar oto Eviuepmtikd Aghktio.

Ta Mepidio mov dev SoVELOVY UEPIGLO KEPAANLOTOOVV TO, GUVOAKA £6004 TOLC, evéd To. Mepidia mov Stavépovy
pépiopo etvor duvord va katafdiovv pépopa otovg Mepdovyovg. To Awoumtikd Zvppovio Bo kabopiler kotd
KOLPOVG TOV TPOTO OV T, £6000 TOV ZEWPOV e SuvaTdTNTO dtavoung pepiopatog T@v Yro-ApoBaiov Kepaiaiov, Ba
SlavépovTat, Kat , EGv ot dlovopés Ba TpayLaToTolohVTaL e T HopeN LETPNTOV 1] Mepdimv T GLUYKEKPILEVN YPOVIKT
GTLYUN KoL Yio TNV TTEPL0d0 1oL Tpocdopilel To Atokntikd TvpuBovAto.,

Extéc av amopaciotel kdtt dtapopetikd and to Aowkntikd XZvpfovio, ta pepicpata Bo Kotofdiiovial ce popen
peTpNTOV. MOVO pE GUYKEKPUEVT AmOQOoT TOL AloknTiKov XvpPovAiiov, to pepicpata o emovemevdvovtal cg
Mepidon g 1010g Zepdg tov dwv Yro-ApoPoiov Keporoiov kot ot emevdutéc OBo evnuepdvovtol yio Tig
Aemtopépeleg péow g PePaimong xataforng puepicpatog. Aev emPdiietor Tpoundeta S1a0eong GTI EMAVETEVOVGELG
TOV PLEPIOUATOV 1] 6€ GALES dLoVOEG

Qo61600, dev Ba TPAYHOTOTOLOVVTOL SIAVOLEG av £XOVV OG amoTtédecpia T peioon g Kabapng A&iag Evepyntikod tov
ApotBaiov Keparaiov kéte amd ta 1.250.000 Evpo.

Mepicpota mov dgv avalntovvial €viog mEVTIE €TV amd TV NUépa mov kobiotaviol TANPOTEN, KOTOTITTOUY Kot
EMOTPEPOVV GTO EVEPYNTIKO TNG GYETIKNG ZEPAGC.

Age Ba Aoyiletor tOK0g Yoo TOo pépicpa mov €xel dwoveiper to Apofoio Kepdiowo xor to omoio guidooetol yio
AOYOPLOGUO TOV SIKALOVY WOV

19. TPOINOIIOIHZEIX XTON KANONIXEMO AEITOYPI'TAXZ
H Etopeia Awyelpiong pmopei, pe apofaic ocvpgovia pe to Ogpato@Oroko kot cOUE®VO He TO diKoto Tov

AovEgppovpyov, dnmg toyvel va mpofel oe Tpomomomoel; tov mopodvrog Kovoviopod Aeitovpyiog mov Oempel
ATOPOITNTEG Y10 TO GLUPEPOV TV MepLdtovymv.
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20. AIAPKEIA, EKKAGAPIZH KAI XYNENQXH TOY AMOIBAIOY KE®AAAIOY H
OIIOIOYAHIIOTE YIIO-AMOBAIOY KE®AAAIOY-AHZH XEIPAX MEPIAIQN

To Apoifaio Kepdraio kot ke Ymo-Apoaio Kepdharo £xovv cvotabel yia adpiom ypovikn didpketa. Qot6G0, T0
ApotBaio Kepdhawo 1 omoodnmote and ta Yno-Apoaio Kepdhoto pmopel va AEel onotednmote pe amod@AoN TG
Etoupeiog Alayeipiong kot ovvaiveong tov Oepotopviaka (0 Ospato@drokag dev pmopei va apvnbel va covoavécet
x®pig ovolaotikd Adyo). H Etarpeion Atayeipiong pmopei, Kot cuykekpiéva Le T cuvaiveon tov Ogpato@droka (0
omoiog dev umopel va v apvnbei yopig ovclaoTikd Ady0), vo. 0moQacicel T Abon o mepintmon mov 1 aio Tov
kaBapov evepyntikod tov Apoifaiov Keparaiov 1 omolovdnmote Yro-Apoaiov Keporaiov peiwbei 610 1056 mov 1
Etoupeio Awyeipiong éxet kobopioet g 1o gldyioto 6plo yio to Apoifaio Kepdrawo 1 1o avtiotoryo Yrmo-Apoipaio
Kepdialo ®ote vo AELTOVPYEL HE OUKOVOUIKG GUUEEPOVTO TPOTO, 1| GE MEPIMTOOT ONUOVTIKNG HETOPOANG TNg
OUKOVOLLLKNG KOl TTOALTIKNG KOTAGTAGNG.

H exkobdpion tov Apopaiov Keparaiov 1 evoc Yro-Apofaiov Keparaiov dev pmopel va {ntnbei and Mepidiovyo.

H amdé@aon kot 1o yeyovog mov odnyei oe Avon tov ApoiBaiov Kepoaraiov mpénet va ovakovmdveToL [LE SNLOGIELGT GTO
Mémorial. Eriong, n amdpoon kot to yeyovog mov odnyei o Aoon tov Apoiaiov Kepolaiov mpénel va avakowvdveton
TOVAQYIOTOV G dVO gPNUEPIdES pe emapK KukAoPopia, ToOVAd)loTOV Og piot amd TIg omoieg mpémet vo, glvar epruepidn
to0v Aov&epfodpyov. H andpacn kat 1o yeyovog ovtd mpEmeL EXIGNG VO AVOKOWVAVETAL 6TOVG Meptdlodyovg pe Tpoto
7oV vo, Bempeitarl KatdAAnAog oo v Etaipeia Awayegipiong.

H Ertaipeia Awoygipiong 1, kotd mepintwon, o ekkoboptotc mov d1dpioe, pe ™ AéEn tov Apopaiov Kepaiaiov propel
va mpoPaivel oe oMK 1 TUNHOTIKY dtavoun og €idog TV otoyeimv evepynticod tov ApoiPaiov Kepaiaiov 1 tov
oyxetikdv Ymo-ApoBaiov Keparaiov, oe omotovdnmote Mepidiovyo ( pe domdvn tov Mepidodyov) cOUE®VO LLE TOVG
o6povg mov Tibevton and v Etaipeio Awayeipiong (copmepirappavopévnge, xopic neploptopd, g tapadoons £kbeong
aveEbpng amotipumong mov €xet exdobel amd tovg eleyktég tov Apofaiov Kepaiaiov) kot v apyn g iong
petayeipiong tov Mepidovyov. Xe mepintoon mov évag Mepdovyog dev emBupel vo. GUUUETEXEL OTN SLVOUT TOV
evepyntkov, N Etapeia Awoyeipiong 1, Kotd nepintmon, o ekkabapiotig mov d10pioe, o pEVGTOTOMOEL TO EVEPYNTIKO
tov ApoiBoiov Keparaiov 1 tov/ov oyetikod/dv Ymo-Kepaiai/ovmv pe yVOHOVO TO GUUEQEPOV TV OVTIGTOLY®V
Mepidiovymv, Kot vd Tig 0dnyieg g Etapeiog Alayeipiong, o Oepotopvrakag 1 o ekkobopiome Bo dioveipet to
avtitpo amd Vv ekkafdpion avty, TOL TPOKVTTEL HETA TV apaipeon tav e£6dmv ekkabapiong, 6tovg Mepldlovyovg
TOV/®V oYeTIKoV/MV Yo-ApoBaiov Keparaiov/ov avdroya pe tov apiBud twv Mepidimv tovg.

Katd ™ Aén g mepidodov ekkabdapiong tov Apoifaiov Keparaiov, 1o mpoidv peucromoinong mov avtiotolyel o
Mepidua tov omoimv o1 Megpidiovyot dev gppaviotnkav Ba tebel mpog pvAaén oto Tapeio TMapoakotadnkov (“Caisse
des Consignations”) tov Aov&epupodpyov péypt TV KoTAmTTOGN TNG TEPLOSOL EVIOANC. T OTL apopd v ekkabdpion
omolovdnmote Yno-Apoifaiov Kepodaiov, to mpoidv pevctonoinong mov avtictoyel oe Mepidia mov dev €youvv
napadobel yio amomAnpoun katd t AEn g mepddov exkabiapiong Bo euiaydei pe Bepatopurakn omd o Topeio
Mopoxatadnkov (“Caisse des Consignations”) tov AovEepupoidpyov .

To Mepida pmopel va eEayopactovv, epdcov eEacporiletar 1 ion petayeipion tov Mepidrodhywv.

Xoppova pe to apbpo 65 pe 76 tov Nopov 2012, n Etapeia Awayeipiong pmopel va amo@acicel vo, cuyxoveHoel
omotodnmote Yo — Apoifaio Kepdrato pe éva 1 meprocotepa Ynd — Apoifaio Kepdroio tov Apoifaiov Keporaiov 1
va. ovyywvevsel 1o ApotPaio Kepdlato pe 1 6moo and to Ynd — Apoifaio Kepdhotd tov o€ d10-cuvoptokn 1 €yxdpio
Baon pe dAlovg OXEKA 1 Yno — Apofaio Kepdiawo ddhov OZEKA. Zopeova pe 1o dpdpo 73 (1) tov Nopov 2012,
ol pepdovyol €govv to dwaimopo vo {nmoovv, yopig Kopio ypéwon eKTOG omd TO KOGTOG AmO-€MEVOLONG, TNV
emavayopd M v e&ayopd TV pepdiov 1, 6Tov gival duvoTo, va LETATPEWOLV TO. HePidla avtd oe pepida Yo —
ApotBaiov Keparaiov aGirov OZEKA pe napdpoo enevoutikn moMTiky] mov dwyepiletar 1 Etapeion Aoyeipiong. Ot
HEPLOOVYOL Bo. EVILEPDVOVTOL GYETIKA LE OLTO TO OIKOIMMUO TOVAGYICTOV TPLAVTO UEPEG TPV TNV TUEPOUN VIO, TOV
VIOAOYIGHOV TOL AGYOL avToAloyhg TV pepdimv Tov cvyyovevdpevov Ymd - Apoifaiov keporaioo/OXEKA pe
pepidta ov Yo — Apopaiov Keporaiov / OZEKA mov anoppo@d 1o mpdto koi, 6mwc umopel va woydet, yuo tov
kaBopiopd g oxetikng kKabapng aglog Tov evepynTIKo Yol THV TANPOUY TOV YPNHOTIKOV pODV TOV avaPEPOVTOL GTO
apBpo 75 (1) tov vépov 2010.
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21. IZXYON AIKAIO-AIKAIOAOZIA-TAQXIXA
O Kavoviopog Asttovpyiog diémetar amod to dikawo tov Meydhov Aovkdtov tov AovEegpfovpyov.

Omnotadnmote amaitnon petosd tov Mepdodyov, g Etapeiog Atayeipiong kat tov Ogpatoeiviaxo Bo vrdkettor 6t
dwarodoaia tov I[Ipmtodikeiov Tov AovEepfoldpyov, podcov, matdco, 1 Etapeia Alayeipiong kot o Ogpato@iiaxog
Umopovv, va vIoKewTaL 1060 avtol 6co Kot 10 Apoifaio Kepdiaio otn dikanodosio T@v SKasTnpiov ToV YOpav oTig
omoiec ta Mepidia tov ApoiBaiov Kepoaraiov mpoceépovrar kot moiodviol, 6€ 0,1t APOpPE TIG OTALTACELS O
Mepid1o0y0vg KATOIKOVG TOV YOPAOV aVTdV, KoL, oXeTKd pe ta {nthuoata mov oxetilovtal pe Tig dabéoelg, eEayopég
Kot avtaALoyéG omd Toug Mepidiohyovg mTov ivatl KATOKOL TMV YOPDOV OVTAOV, GTOVS VOLOUS TOV OVTIGTOL®OV YOPOV.

Ta Ayyhikd Ba givar ) emionun yAdoco tov Kavoviopov Agitovpyiag.
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