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∞Ó·ÛÎfiËÛË ¤ÙÔ˘˜

ΔÔ 2011 ‹Ù·Ó ¤Ó· ¤ÙÔ˜ Ì¤ÙÚÈˆÓ ·Ô‰fiÛÂˆÓ. °È· ÙÔ ÌÂÁ·Ï‡ÙÂÚÔ Ì¤ÚÔ˜ ÙÔ˘, ÔÈ ·ÁÔÚ¤˜ ÎÈÓÔ‡ÓÙ·Ó ÛÂ Ì›· Î·Ù¿ÛÙ·ÛË Û˘ÓÂ¯Ô‡˜

ÂÓ·ÏÏ·Á‹˜ ·Ó¿ÏË„Ë˜ Î·È ÌË ÎÈÓ‰‡ÓÔ˘.

ΔÔ ¤ÙÔ˜ ·˘Ùfi ¯·Ú·ÎÙËÚ›ÛÙËÎÂ ·fi ÙÔÓ Î·Ù·ÛÙÚÔÊÈÎfi ÛÂÈÛÌfi, ÙÔ ÙÛÔ˘Ó¿ÌÈ Î·È ÙËÓ ˘ÚËÓÈÎ‹ Î·Ù·ÛÙÚÔÊ‹ ÛÙËÓ π·ˆÓ›·,

·fi ÙËÓ ÎÚ›ÛË ÎÚ·ÙÈÎÔ‡ ¯Ú¤Ô˘˜ ÛÙËÓ ∂˘Úˆ˙ÒÓË Î·È ÙÔ ·‰È¤ÍÔ‰Ô ÙˆÓ ∏¶∞ Û¯ÂÙÈÎ¿ ÌÂ ÙÔ ·ÓÒÙ·ÙÔ fiÚÈÔ ÙÔ˘ ¯Ú¤Ô˘˜ Î·Ù¿ ÙË

‰È¿ÚÎÂÈ· ÙÔ˘ Î·ÏÔÎ·ÈÚÈÔ‡. ∏ ·Ô‰˘Ó¿ÌˆÛË ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ ‰Â‰ÔÌ¤ÓˆÓ ÛÙÈ˜ ‰‡Ô ÏÂ˘Ú¤˜ ÙÔ˘ ∞ÙÏ·ÓÙÈÎÔ‡ ˘ÚÔ‰fiÙËÛÂ

Êfi‚Ô˘˜ ÁÈ· ‰ÈÏ‹ ‡ÊÂÛË Î·È Â·Ó¤ÊÂÚÂ ÌÓ‹ÌÂ˜ ÙÔ˘ 2008, ÚÔÎ·ÏÒÓÙ·˜ ·fiÙÔÌÂ˜ Î·È Ì·˙ÈÎ¤˜ ÚÂ˘ÛÙÔÔÈ‹ÛÂÈ˜ ÌÂÙÔ¯ÒÓ

Î·È ÂÌÔÚÂ˘Ì¿ÙˆÓ ÛÙ· Ù¤ÏË ÙÔ˘ Î·ÏÔÎ·ÈÚÈÔ‡. ¶ÚÔ˜ ÙÔ Ù¤ÏÔ˜ ÙÔ˘ ¤ÙÔ˘˜, ÙÔ ÂÂÓ‰˘ÙÈÎfi ÎÏ›Ì· Á‡ÚÈÛÂ ıÂÙÈÎ¿.

∞Ú¯ÈÎ¿, Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ ÚÒÙÔ˘ ÙÚÈÌ‹ÓÔ˘ ÙÔ˘ 2011, Ë ·Ó¿Î·Ì„Ë ÂÓ‰˘Ó·ÌÒıËÎÂ ·Ó Î·È ÌÂ ÛËÌ·ÓÙÈÎ¤˜ ‰È·ÊÔÚ¤˜

ÌÂÙ·Í‡ ÙˆÓ ¯ˆÚÒÓ. ™Â ÔÚÈÛÌ¤ÓÂ˜ ·ÁÔÚ¤˜ ÙÔ˘ ·Ó·Ù˘ÁÌ¤ÓÔ˘ ÎfiÛÌÔ˘, ÂÈ‰ÈÎ¿ ÛÙÈ˜ ∏¶∞, Ë ˘ÔÙÔÓÈÎ‹ Î·Ù¿ÛÙ·ÛË ÙË˜ ·ÁÔÚ¿˜

ÂÚÁ·Û›·˜ Î·È Ë ÌÂ›ˆÛË ÙˆÓ ÙÈÌÒÓ Î·ÙÔÈÎÈÒÓ ·Ú¤ÌÂÈÓ·Ó Ù· ‚·ÛÈÎ¿ ÂÌfi‰È· ÁÈ· ÙËÓ ÂÓÙÔÓfiÙÂÚË ·‡ÍËÛË ÙË˜ ˙‹ÙËÛË˜. ™ÙÈ˜

·Ó·‰˘fiÌÂÓÂ˜ ÔÈÎÔÓÔÌ›Â˜, Ë ˙‹ÙËÛË ‹Ù·Ó ÈÛ¯˘Ú‹ ÌÂ ÙÔÓ ÏËıˆÚÈÛÌfi Ó· Â›Ó·È ÙÔ ÚˆÙ·Ú¯ÈÎfi Ì¤ÏËÌ· ÙÔ˘˜.

ΔÔ ‰Â‡ÙÂÚÔ ÙÚ›ÌËÓÔ ÙÔ˘ 2011 ¯·Ú·ÎÙËÚ›ÛÙËÎÂ ·fi ÌÈ· ÂÈ‚Ú¿‰˘ÓÛË ÙÔ˘ Ú˘ıÌÔ‡ ·Ó¿Ù˘ÍË˜ ÙË˜ ·ÁÎfiÛÌÈ·˜ ÔÈÎÔÓÔÌÈ-

Î‹˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜, ÌÂÙ¿ ·fi Ì›· Ì¤ÙÚÈ· ·Ó¿Ù˘ÍË ÙÔ ÚÒÙÔ ÙÚ›ÌËÓÔ. √È Î·ÙËÁÔÚ›Â˜ ÂÂÓ‰‡ÛÂˆÓ ˘„ËÏÔ‡ ÎÈÓ‰‡ÓÔ˘ ÛËÌÂ›-

ˆÛ·Ó ÊÙˆ¯¤˜ ·Ô‰fiÛÂÈ˜, Î·ıÒ˜ Ë ·ÁÎfiÛÌÈ· ÔÈÎÔÓÔÌ›· ÂÈ‚Ú·‰‡ÓıËÎÂ Î·È ÔÈ ·ÁÔÚ¤˜ ÊÔ‚‹ıËÎ·Ó ÙÈ˜ Û˘Ó¤ÂÈÂ˜ Èı·Ó‹˜

¯ÚÂÔÎÔ›·˜ ÛÂ ÎÚ¿ÙÔ˜ ÙË˜ ∂˘Úˆ˙ÒÓË˜. ø˜ ÂÎ ÙÔ‡ÙÔ˘, ÛÙÔ Ù¤ÏÔ˜ ÙÔ˘ ÙÚÈÌ‹ÓÔ˘, Ù· ˘„ËÏfiÙÂÚË˜ ÈÛÙÔÏËÙÈÎ‹˜ ‰È·‚¿ıÌÈÛË˜

ÔÌfiÏÔÁ· ·Ó·ÙÈÌ‹ıËÎ·Ó, Ù· ÈÛÙˆÙÈÎ¿ spreads ‰ÈÂ˘Ú‡ÓıËÎ·Ó, ÔÈ ·ÓÂÙ˘ÁÌ¤ÓÂ˜ ·ÁÔÚ¤˜ ¤ÎÏÂÈÛ·Ó ÌÂ ÌË‰ÂÓÈÎ‹ ÌÂÙ·‚ÔÏ‹ ‹

ÌÂ ÔÚÈ·Î¿ ·ÚÓËÙÈÎ‹,  ÔÈ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔÚ¤˜ ˘fi-·fi‰ˆÛ·Ó ÙˆÓ ·ÓÂÙ˘ÁÌ¤ÓˆÓ Î·È ÔÈ ÙÈÌ¤˜ ÙˆÓ ÂÌÔÚÂ˘Ì¿ÙˆÓ ÌÂÈÒıË-

Î·Ó, ÌÂ ÂÍ·›ÚÂÛË ÙÔ ÂÙÚ¤Ï·ÈÔ.

ΔÔ ÙÚ›ÙÔ ÙÚ›ÌËÓÔ ÙÔ˘ ¤ÙÔ˘˜ ¤ÏËÍÂ ·Ù˘¯Ò˜ Î·ıÒ˜ Ë ··ÈÛÈÔ‰ÔÍ›· ÁÈ· ÙËÓ Èı·ÓfiÙËÙ· ÌÈ·˜ ‡ÊÂÛË˜ ÛÙËÓ Â˘Úˆ˙ÒÓË ÎÔÚ˘-

ÊÒıËÎÂ ·fi ÙËÓ ·ÔÙ˘ ›̄· ÙˆÓ ÔÏÈÙÈÎÒÓ ËÁÂÙÒÓ Ó· Î·Ù·ÓÔ‹ÛÔ˘Ó Ú·ÁÌ·ÙÈÎ¿ Î·È Ô˘ÛÈ·ÛÙÈÎ¿ ÙËÓ ÎÚ›ÛË. √ Êfi‚Ô˜ ‰ÈÂıÓÒ˜

ÎÏÈÌ·ÎÒıËÎÂ Î·È ·˘Í‹ıËÎÂ ‰Ú·ÛÙÈÎ¿ Ë ÌÂÙ·‚ÏËÙfiÙËÙ· ÛÙÈ˜ ·ÁÔÚ¤˜. ªÂ ÙÈ˜ ·ÁÎfiÛÌÈÂ˜ ÌÂÙÔ¯ÈÎ¤˜ ·ÁÔÚ¤˜ Ó· Û˘ÓÂ ›̄˙Ô˘Ó ÙËÓ

ÙÒÛË ÙÔ˘˜, ÔÈ ÌÓ‹ÌÂ˜ Î·È Ù· Û˘Ó·ÈÛı‹Ì·Ù· ÙÔ˘ 2008 ·Ó·‚›ˆÛ·Ó. ∫·ıÒ˜ ÔÈ ÂÂÓ‰˘Ù¤˜ Â›‰·Ó ÙËÓ ∂˘Úˆ˙ÒÓË ÛÙÔ ¯Â›ÏÔ˜

ÙË˜ Î·Ù¿ÚÚÂ˘ÛË˜, ‰ÂÓ ı· ÌÔÚÔ‡Û·Ó ·Ú¿ Ó· ·ÓËÛ˘¯Ô‡Ó fiÙÈ ÌÈ· ·ÔÙ˘ ›̄· ÙˆÓ Â˘Úˆ·˚ÎÒÓ ÙÚ·Â˙ÒÓ ı· ÚÔÎ·ÏÔ‡ÛÂ ·-

Ú¿ÏÂ˘ÚÂ˜ ·ÒÏÂÈÂ˜ ÛÙÈ˜ ∏ÓˆÌ¤ÓÂ˜ ¶ÔÏÈÙÂ›Â˜. √ ·˘ÍËÌ¤ÓÔ˜ Î›Ó‰˘ÓÔ˜ ÌÈ·˜ ÔÈÎÔÓÔÌÈÎ‹˜ ÎÚ›ÛË˜, ›ÂÛÂ ÂÚ·ÈÙ¤Úˆ ÙÈ˜ ÚÔ-

ÔÙÈÎ¤˜ ÙË˜ ·ÌÂÚÈÎ·ÓÈÎ‹˜ ÔÈÎÔÓÔÌ›·˜ Î¿ÓÔÓÙ·˜ ÙÈ˜ Èı·ÓfiÙËÙÂ˜ ÙË˜ ‡ÊÂÛË Ó· ÌÔÈ¿˙Ô˘Ó ÔÏÔ¤Ó· Î·È ÂÚÈÛÛfiÙÂÚÔ Ú·ÁÌ·ÙÈ-

Î¤˜. ∏ ‰È·ÊˆÓ›·, ‰Â, ÙÔ˘ ∫ÔÁÎÚ¤ÛÔ ¿Óˆ ·fi ÙÔ ·ÓÒÙ·ÙÔ fiÚÈÔ ÙÔ˘ ̄ Ú¤Ô˘˜ ‰Â Û˘Ó¤‚·ÏÏÂ È‰È·›ÙÂÚ· ÛÙËÓ fiÔÈ· ·ÔÎ·Ù¿ÛÙ·-

ÛË ÙË˜ ÈÛÔÚÚÔ›·˜.

øÛÙfiÛÔ, Ù· Î·Ï‡ÙÂÚ· ·fi Ù· ·Ó·ÌÂÓfiÌÂÓ· ÔÈÎÔÓÔÌÈÎ¿ ÛÙÔÈ¯Â›· ÙˆÓ ∏¶∞ Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ Ù¤Ù·ÚÙÔ˘ ÙÚÈÌ‹ÓÔ˘ ·Ó·-

Ù¤ÚˆÛ·Ó ÙÈ˜ ÂÏ›‰Â˜ fiÙÈ Ù· ̄ ÂÈÚfiÙÂÚ· ÌÔÚÂ› Ó· Â›Ó·È ›Ûˆ Ì·˜.  ΔÔ ÂÂÓ‰˘ÙÈÎfi ÎÏ›Ì· ‚ÂÏÙÈÒıËÎÂ Î·È ÔÈ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔ-

Ú¤˜ ·Ó¤ÎÙËÛ·Ó Ì¤ÚÔ˜ ·fi ÙË Ï¿Ì„Ë ÙÔ˘˜ Î·ıÒ˜ Ù· ıÂÌÂÏÈÒ‰Ë ÙÔ˘˜ ·Ú·Ì¤ÓÔ˘Ó ÈÛ¯˘Ú¿, È‰È·›ÙÂÚ· ÛÂ Û‡ÁÎÚÈÛË ÌÂ ÙÈ˜ ·ÓÂ-

Ù˘ÁÌ¤ÓÂ˜ ·ÁÔÚ¤˜. ∏ ·Ó·Ù›ÌËÛË ÙÔ˘ ¢ÔÏ·Ú›Ô˘ ∏¶∞ ¤Ó·ÓÙÈ ÙÔ˘ ∂˘ÚÒ, Ô˘ ÌÂÙÚÈ¿ÛÙËÎÂ ÛÙ· Ù¤ÏË ÙÔ˘ ¯ÚfiÓÔ˘ ·fi ÙÔÓ Â·-

Ó··ÙÚÈÛÌfi ÎÂÊ·Ï·›ˆÓ ÛÙË °·ÏÏ›· Î·È Ù· Ó¤· ÁÈ· ÙÈ˜ ·Ó·ıÂˆÚ‹ÛÂÈ˜ ÚÔ˜ Ù· Î¿Ùˆ ÙÔ˘ ·ÁÎfiÛÌÈÔ˘ Î·È Â˘Úˆ·˚ÎÔ‡ Ú˘ıÌÔ‡

·Ó¿Ù˘ÍË˜ ÁÈ· ÙÔ 2012, Û˘Ó¤‚·Ï·Ó ÛÙË ÌÂ›ˆÛË ÙˆÓ ÂÚÈÛÛfiÙÂÚˆÓ ÙÈÌÒÓ ÙˆÓ ÂÌÔÚÂ˘Ì¿ÙˆÓ. Δ· Ú¿ÁÌ·Ù· ı· ‹Ù·Ó ̄ ÂÈÚfiÙÂ-

Ú· ÁÈ· Ù· ÂÌÔÚÂ‡Ì·Ù·, Â¿Ó ÔÈ ÂÓÙ¿ÛÂÈ˜ ÌÂ ÙÔ πÚ¿Ó ‰ÂÓ Â›¯·Ó ÎÚ·Ù‹ÛÂÈ ÙÈ˜ ÙÈÌ¤˜ ÙÔ˘ ÂÙÚÂÏ·›Ô˘ „ËÏ¿.  √ ÎÏ¿‰Ô˜ ÙË˜ ∞Î›ÓË-

ÙË˜ ¶ÂÚÈÔ˘Û›·˜ ¤Î·ÓÂ ¤Ó· ÂÓÙ˘ˆÛÈ·Îfi Ú¿ÏÈ ÛÙÔ Ù¤ÏÔ˜ ÙÔ˘ ¤ÙÔ˘˜ ÍÂÂÚÓÒÓÙ·˜ ÛÂ ·fi‰ÔÛË ÙÈ˜ ·ÁÎfiÛÌÈÂ˜ ÌÂÙÔ¯¤˜. 

(LF) Fund of Funds - Equity Blend

ªÂÙ·Í‡ ÙˆÓ ÛËÌ·ÓÙÈÎfiÙÂÚˆÓ ‰ÈÂıÓÒÓ ¯ÚËÌ·ÙÈÛÙËÚÈ·ÎÒÓ ·ÁÔÚÒÓ, ÔÈ ÓÈÎËÙ¤˜ ÁÈ· ÙÔ 2011 ÛÂ fiÚÔ˘˜ ∂˘ÚÒ ‹Ù·Ó Û·ÊÒ˜ ÔÈ

·ÌÂÚÈÎ·ÓÈÎ¤˜ ÌÂÙÔ¯¤˜, ÂÓÒ ÔÈ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔÚ¤˜ fiˆ˜ Ë ƒˆÛ›·, Ë πÓ‰›· Î·È Ë ΔÔ˘ÚÎ›· ̆ fi-·fi‰ˆÛ·Ó ÛËÌ·ÓÙÈÎ¿ ÌÂ ‰È-

„‹ÊÈ· ÓÔ‡ÌÂÚ· ÛÙËÓ ·ÚÓËÙÈÎ‹ ÙÔ˘˜ ·fi‰ÔÛË   (Â¿Ó ‰ÂÓ Î·ıÔÚ›˙ÂÙ·È Û·ÊÒ˜, ÙfiÙÂ ·Ó·ÊÂÚfiÌ·ÛÙÂ ÛÙÔ˘˜ ·ÓÙ›ÛÙÔÈ¯Ô˘˜ ‰Â›-

ÎÙÂ˜ MSCI ÛÂ fiÚÔ˘˜ Â˘ÚÒ).

™Â ·˘Ùfi ÙÔ fi¯È Î·È ÙfiÛÔ ÊÈÏÈÎfi ÂÚÈ‚¿ÏÏÔÓ ÁÈ· ÙÈ˜ ÌÂÙÔ¯¤˜, ÙÔ ∞/∫ (LF) Fund of Funds - Equity Blend - ™ÂÈÚ¿ ÌÂÚÈ‰›ˆÓ

Eurobank EFG Î·Ù¤ÁÚ·„Â ÂÙ‹ÛÈ· ·fi‰ÔÛË -10,90% ÁÈ· ÙÔ ¤ÙÔ˜ Ô˘ ¤ÏËÍÂ 31/12/2011. ∫·Ù¿ ÙËÓ ›‰È· ÂÚ›Ô‰Ô, Ô Û‡ÓıÂ-

ÙÔ˜ ‰Â›ÎÙË˜ Ô˘ ¯ÚËÛÈÌÔÔÈÂ›Ù·È ˆ˜ ‰Â›ÎÙË˜ ·Ó·ÊÔÚ¿˜ ÙÔ˘ ∞/∫ ·¤‰ˆÛÂ  -5,72%.
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∫·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ ¤ÙÔ˘˜ ¤¯Ô˘ÌÂ ÎÚ¿ÙËÛÂ ·fi Ô˘‰¤ÙÂÚË ¤ˆ˜ Î·È ÂÏ·ÊÚÒ˜ ·˘ÍËÌ¤ÓË ı¤ÛË ÛÂ ÌÂÙÔ¯ÈÎfi Ú›ÛÎÔ Ì¤Ûˆ

ÙÔÔıÂÙ‹ÛÂˆÓ ÛÂ ÌÂÙÔ¯ÈÎ¿ ·ÌÔÈ‚·›· ÎÂÊ¿Ï·È·. ¢È·ÙËÚ‹Û·ÌÂ ·˘ÍËÌ¤ÓË ı¤ÛË ÛÂ ÌÂÙÔ¯¤˜ ∏¶∞ ÌÂ Ù·˘Ùfi¯ÚÔÓË ÌÂ›ˆÛË

ÛÙËÓ ∂˘ÚÒË ÚÔ˜ ÙÔ Ù¤ÏÔ˜ ÙÔ˘ ¤ÙÔ˘˜. ∂ÈÏ¤ÔÓ, ‰È·ÙËÚ‹Û·ÌÂ ·˘ÍËÌ¤ÓË ı¤ÛË ÛÙÈ˜ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔÚ¤˜, ·Ú¿ Ù·‡Ù·

ÌÂÈˆÌ¤ÓË ÛÂ Û¯¤ÛË ÌÂ ÚÔÁÂÓ¤ÛÙÂÚÂ˜ ÙÔÔıÂÙ‹ÛÂÈ˜. ™ÙËÓ π·ˆÓ›·, ÌÂÙ¿ ÙÔ ÛÂÈÛÌfi, ÌÂÈÒÛ·ÌÂ ÙËÓ ¤ÎıÂÛ‹ Ì·˜ ˆ˜ ¤Ó·

ÚÔÏËÙÈÎfi Ì¤ÙÚÔ Î·È ·Ú·ÌÂ›Ó·ÌÂ ˘fi-ÂÂÓ‰˘Ì¤ÓÔÈ ÛÙÈ˜ È·ˆÓÈÎ¤˜ ÌÂÙÔ¯¤˜ fiÏÔ ÙÔ ¯ÚfiÓÔ.

(LF) Fund of Funds - BRIC

ΔÔ 2011 ̆ ‹ÚÍÂ ÌÈ· ‰‡ÛÎÔÏË ̄ ÚÔÓÈ¿ ÁÈ· ÙÈ˜ ÂÂÓ‰‡ÛÂÈ˜ ̆ „ËÏÔ‡ Ú›ÛÎÔ˘ Î·È ÙÈ˜ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔÚ¤˜. ŸÏÔÈ ÔÈ ÂÈÌ¤ÚÔ˘˜ ‰Â›-

ÎÙÂ˜ Ô˘ Û˘Óı¤ÙÔ˘Ó ÙÔÓ Û˘ÓÔÏÈÎfi ‰Â›ÎÙË ÌÂÈÒıËÎ·Ó ·fi -17,76% (∫›Ó·) ¤ˆ˜ Î·È -35,93% (πÓ‰›·). ™˘ÓÔÏÈÎ¿, Ô ‰Â›ÎÙË˜ MSCI

BRIC ·ÒÏÂÛÂ -22,39% ÛÂ fiÚÔ˘˜ Â˘ÚÒ. (Â¿Ó ‰ÂÓ Î·ıÔÚ›˙ÂÙ·È Û·ÊÒ˜, ÙfiÙÂ ·Ó·ÊÂÚfiÌ·ÛÙÂ ÛÙÔ˘˜ ·ÓÙ›ÛÙÔÈ̄ Ô˘˜ ‰Â›ÎÙÂ˜ MSCI

ÛÂ fiÚÔ˘˜ Â˘ÚÒ). 

™Â ·˘Ùfi ÙÔ fi¯È Î·È ÙfiÛÔ ÊÈÏÈÎfi ÂÚÈ‚¿ÏÏÔÓ ÁÈ· ÙÈ˜ ÌÂÙÔ¯¤˜, ÙÔ ∞/∫ (LF) Fund of Funds - BRIC ™ÂÈÚ¿ ÌÂÚÈ‰›ˆÓ Eurobank

EFG Î·Ù¤ÁÚ·„Â ÂÙ‹ÛÈ· ·fi‰ÔÛË -23.16% ÁÈ· ÙÔ ¤ÙÔ˜ Ô˘ ¤ÏËÍÂ 31/12/2011, Û¯Â‰fiÓ ·ÚfiÌÔÈ· ÌÂ ÙËÓ ·fi‰ÔÛË ÙÔ˘ ‰Â›ÎÙË

∞Ó·ÊÔÚ¿˜.

∫·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ ¤ÙÔ˘˜, ÌÂÈÒÛ·ÌÂ  ÙËÓ ¤ÎıÂÛ‹ Ì·˜ ÛÙËÓ πÓ‰›· ·fi ˘¤Ú-ÂÂÓ‰˘Ì¤ÓÔÈ ÛÂ Ô˘‰¤ÙÂÚÔÈ ¤ˆ˜ Î·È ˘fi-

ÂÂÓ‰˘Ì¤ÓÔÈ, ·˘Í‹Û·ÌÂ ÙËÓ ¤ÎıÂÛ‹ Ì·˜ ÛÙËÓ ƒˆÛ›·, ËÁ·›ÓÔÓÙ·˜ Ô˘‰¤ÙÂÚÔÈ, Î·È ·˘Í‹Û·ÌÂ Â›ÛË˜ ÙËÓ ¤ÎıÂÛ‹ Ì·˜ ÛÙË

μÚ·˙ÈÏ›· ËÁ·›ÓÔÓÙ·˜ Â›ÛË˜ Ô˘‰¤ÙÂÚÔÈ ·Ú¯ÈÎ¿ Î·È ˘¤Ú-ÂÂÓ‰˘Ì¤ÓÔÈ ·ÚÁfiÙÂÚ·. Δ·˘Ùfi¯ÚÔÓ·, ÂÚÈÔÚ›Û·ÌÂ ÛÙ·‰È·Î¿ ÙËÓ

ÌÂÈˆÌ¤ÓË ı¤ÛË Ô˘ Â›¯·ÌÂ ÛÙËÓ Â˘Ú‡ÙÂÚË ÂÚÈÔ¯‹ ÙË˜ ∫›Ó·˜ ·ÁÔÚ¿˙ÔÓÙ·˜ Î˘Ú›ˆ˜ ÌÂÙÔ¯ÈÎ¿ ∞/∫ ∫›Ó·˜, ‰È·ÙËÚÒÓÙ·˜ Û˘ÓÔ-

ÏÈÎ¿ ÙËÓ ÌÂÙÔ¯ÈÎ‹ Ì·˜ ¤ÎıÂÛË ÛÙÔ 95%. (∞ÊÔÚ¿ ÛÙËÓ Ú·ÁÌ·ÙÈÎ‹ ÌÂÙÔ¯ÈÎ‹ ¤ÎıÂÛË  Ì¤Ûˆ ÙˆÓ ÂÂÓ‰‡ÛÂˆÓ ÛÙ· ‰È¿ÊÔÚ·

∞/∫).

(LF) Fund of Funds - Balanced Blend

ΔÔ 2011 ̆ ‹ÚÍÂ ÌÈ· ̄ ÚÔÓÈ¿ Ì¤ÙÚÈˆÓ ·Ô‰fiÛÂˆÓ ÁÈ· ÙÈ˜ ÂÚÈÛÛfiÙÂÚÂ˜ Î·ÙËÁÔÚ›Â˜ ÂÂÓ‰‡ÛÂˆÓ. ™˘ÓÔÏÈÎ¿, ÙÔ ¤ÙÔ˜ ÌÔÚÂ› Ó·

¯·Ú·ÎÙËÚÈÛÙÂ› ˆ˜ ÌÈ· ÂÚ›Ô‰Ô «·Ó·ı¤ÚÌ·ÓÛË ÙË˜ ÔÈÎÔÓÔÌ›·˜" fiÔ˘  Ù· ÔÌfiÏÔÁ· ˘ÂÚ·¤‰È‰·Ó ÙˆÓ ÂÂÓ‰‡ÛÂˆÓ ˘„ËÏÔ‡

ÎÈÓ‰‡ÓÔ˘ Î·È Ù·  ÂÌÔÚÂ‡Ì·Ù· ¤ÙÂÈÓ·Ó Ó· ËÁ·›ÓÔ˘Ó ¯ÂÈÚfiÙÂÚ· Î·ıÒ˜ Ë ÔÈÎÔÓÔÌ›· ·Ó·Ù˘ÛÛfiÙ·Ó  ¯·ÌËÏfiÙÂÚ· ÙÔ˘ ·Ó·ÌÂ-

ÓfiÌÂÓÔ˘ Î·È ÔÈ ÏËıˆÚÈÛÙÈÎ¤˜ È¤ÛÂÈ˜ ˘Ô¯ˆÚÔ‡Û·Ó ÂÈÙÚ¤ÔÓÙ·˜ ÙÈ˜ ÎÂÓÙÚÈÎ¤˜ ÙÚ¿Â˙Â˜ Ó· ÂÊ·ÚÌfi˙Ô˘Ó ÈÔ ¯·Ï·Ú‹ ÓÔ-

ÌÈÛÌ·ÙÈÎ‹. Δ· ÔÌfiÏÔÁ· Â˘ÚÒ - ·Ó¿ÌÂÛ· ÛÙÈ˜ Ù¤ÛÛÂÚÈ˜ Î·ÙËÁÔÚ›Â˜ ÂÂÓ‰‡ÛÂˆÓ - «Î·Ù¤Ï·‚·Ó» ÙËÓ ÚÒÙË ı¤ÛË ÛÂ fiÚÔ˘˜

·fi‰ÔÛË˜, ·ÎÔÏÔ˘ıÔ‡ÌÂÓ· ·fi ÙÔÓ ÎÏ¿‰Ô ÙË˜ ·ÁÎfiÛÌÈ·˜ ∞Î›ÓËÙË˜ ÂÚÈÔ˘Û›·˜, Ù· ªÂÙÚËÙ¿, ÙÈ˜ ·ÁÎfiÛÌÈÂ˜ ÌÂÙÔ¯¤˜ Î·È

Ù· ∂ÌÔÚÂ‡Ì·Ù·, ÌÂ Ù· ‰‡Ô ÙÂÏÂ˘Ù·›· Ó· ÛËÌÂÈÒÓÔ˘Ó ÛËÌ·ÓÙÈÎ¤˜ ÙÒÛÂÈ˜ ÙfiÛÔ ÛÂ ·fiÏ˘ÙÔ˘˜ fiÛÔ Î·È ÛÂ fiÚÔ˘˜ Â˘ÚÒ.

øÛÙfiÛÔ, Ë ¯ÚÔÓÈ¿ ‰ÂÓ ÍÂÎ›ÓËÛÂ ˆ˜ Ù¤ÙÔÈ·. ∂ÈÏ¤ÔÓ, ÁÈ· ÙÔ ÌÂÁ·Ï‡ÙÂÚÔ Ì¤ÚÔ˜ ÙÔ˘ ‰Â‡ÙÂÚÔ˘ ÂÍ·Ì‹ÓÔ˘ ÙÔ˘ ¤ÙÔ˘˜, ÔÈ ·ÁÔ-

Ú¤˜ ‹Ù·Ó ÛÂ ÌÈ· Î·Ù¿ÛÙ·ÛË risk-on/risk-off ÂÍ·ÈÙ›·˜ ÙˆÓ Ì·ÎÚÔÔÈÎÔÓÔÌÈÎÒÓ ÎÈÓ‰‡ÓˆÓ Î·È ÎÈÓ‰‡ÓˆÓ ÙÒ¯Â˘ÛË˜ ÎÚ·ÙÒÓ. ™Â

·˘Ùfi ÙÔ ÂÍ·ÈÚÂÙÈÎ¿ ‰‡ÛÎÔÏÔ Î·È Â˘ÌÂÙ¿‚ÏËÙÔ ÂÚÈ‚¿ÏÏÔÓ, ÙÔ ∞/∫ (LF) Fund of Funds - Balanced Blend / ™ÂÈÚ¿ ÌÂÚÈ‰›ˆÓ

Eurobank EFG ÛËÌÂ›ˆÛÂ ÂÙ‹ÛÈ· ·fi‰ÔÛË -7,56% ÁÈ· ÙÔ ¤ÙÔ˜ Ô˘ ¤ÏËÍÂ 31/12/2011.

∫·Ù¿ ÙÔ ‰Â‡ÙÂÚÔ ÂÍ¿ÌËÓÔ ÙÔ˘ ¤ÙÔ˘˜ Î·È È‰È·›ÙÂÚ· Î·Ù¿ ÙÔ 3Ô ÙÚ›ÌËÓÔ, ÙÔ ˘fi ∞/∫  ¤¯·ÛÂ ÙËÓ ÔÚÂ›· ÙÔ˘ ÌÂ ÙÔÓ ¢Â›ÎÙË

∞Ó·ÊÔÚ¿˜, fiˆ˜ ¿ÏÏˆÛÙÂ Û˘Ó¤‚Ë ÌÂ ÙÔ˘˜ ÂÚÈÛÛfiÙÂÚÔ˘˜ ‰È·¯ÂÈÚÈÛÙ¤˜. ∫·Ù¿ ÙÔ ÙÂÏÂ˘Ù·›Ô ÙÚ›ÌËÓÔ ÙÔ˘ ¤ÙÔ˘˜, ÙÔ ˘fi ∞/∫

Â·Ó‹ÏıÂ Î¿ˆ˜, ·ÚfiÏ· ·˘Ù¿ ‹Ù·Ó ·‰‡Ó·ÙÔ Ó· ·Ó·Î¿Ì„ÂÈ ÙfiÛÔ ÒÛÙÂ Ó· Î·Ï‡„ÂÈ ÙÈ˜ ·ÒÏÂÈÂ˜. ŸÛÔÓ ·ÊÔÚ¿ ÙËÓ Î·Ù·ÓÔÌ‹

ÙˆÓ ÂÂÓ‰‡ÛÂˆÓ, ÛÙÈ˜ ·Ú ¤̄˜ ÙÔ˘ ¤ÙÔ˘˜, fiÏÔÈ ÔÈ ‰Â›ÎÙÂ˜ ˘Ô‰Â›ÎÓ˘·Ó ·Ó¿Î·Ì„Ë Î·È ˆ˜ ÂÎ ÙÔ‡ÙÔ˘ Ë ÂÂÓ‰˘ÙÈÎ‹ ÛÙÚ·ÙËÁÈÎ‹

Ì·˜ Ì·˜ ¯·Ú·ÎÙËÚÈ˙fiÙ·Ó ·fi ·˘ÍËÌ¤ÓË ı¤ÛË ÛÂ ÌÂÙÔ ¤̄˜ Î·È ÂÌÔÚÂ‡Ì·Ù· Î·È ÌÂÈˆÌ¤ÓË ÛÂ ÔÌfiÏÔÁ· Î·È È‰È·›ÙÂÚ· Â˘Úˆ·˚-

Î¿ ÎÚ·ÙÈÎ¿. øÛÙfiÛÔ, Ì¤¯ÚÈ ÙÔ Ù¤ÏÔ˜ ÙÔ˘ Î·ÏÔÎ·ÈÚÈÔ‡, ÙÔ ÂÂÓ‰˘ÙÈÎfi ÎÏ›Ì· ÌÂÙ·‚Ï‹ıËÎÂ ‰Ú·Ì·ÙÈÎ¿. ™Ù· Ù¤ÏË ™ÂÙÂÌ‚Ú›Ô˘, ÔÈ

ÂÚÈÛÛfiÙÂÚÔÈ ‰Â›ÎÙÂ˜ ¿Ú È̄Û·Ó Ó· ̆ Ô‰ÂÈÎÓ‡Ô˘Ó ÌÂ›ˆÛË ÙÔ˘ ÎÈÓ‰‡ÓÔ˘, Î¿ÙÈ Ô˘ Â›̄ ·ÌÂ ÌÂÓ ÍÂÎÈÓ‹ÛÂÈ Ó· Î¿ÓÔ˘ÌÂ ‹‰Ë ·fi ÙÔ

ºÂ‚ÚÔ˘¿ÚÈÔ, ·ÏÏ¿ fi È̄ ·ÚÎÂÙ¿ ÁÚ‹ÁÔÚ·. ™˘ÓÔÏÈÎ¿, Ô Î‡ÚÈÔ˜ Û˘ÓÙÂÏÂÛÙ‹˜ ÁÈ· ÙËÓ ̆ fi-·fi‰ÔÛË ÙÔ˘ ∞/∫ ‹Ù·Ó Ë ÌÈÎÚfiÙÂÚË ¤Î-

ıÂÛ‹ Ì·˜ ÛÙ· Â˘Úˆ·˚Î¿ ÎÚ·ÙÈÎ¿ ÔÌfiÏÔÁ·, Ì›· ÂÈÏÔÁ‹ ·ÚfiÏ· ·˘Ù¿, ÙËÓ ÔÔ›· ‰ÂÓ ¤¯Ô˘ÌÂ ÌÂÙ·ÓÈÒÛÂÈ.

LF) Fund of Funds - Real Estate

ΔÔ 2011 ˘‹ÚÍÂ ÌÈ· ¯ÚÔÓÈ¿ Ì¤ÙÚÈˆÓ ·Ô‰fiÛÂˆÓ ÁÈ· ÙÈ˜ ÂÚÈÛÛfiÙÂÚÂ˜ Î·ÙËÁÔÚ›Â˜ ÂÂÓ‰‡ÛÂˆÓ, Û˘ÌÂÚÈÏ·Ì‚·ÓÔÌ¤ÓË˜ Î·È

ÙË˜ ¶·ÁÎfiÛÌÈ·˜ ∞Î›ÓËÙË˜ ¶ÂÚÈÔ˘Û›·˜. øÛÙfiÛÔ, ·Ó¿ÌÂÛ· ÛÙÔÓ ·Ó·Ù˘ÁÌ¤ÓÔ ÎfiÛÌÔ, Ë μfiÚÂÈ· ∞ÌÂÚÈÎ‹ ÍÂ¯ÒÚÈÛÂ, È‰È·›ÙÂÚ·
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ÌÂÙ¿ ·fi ¤Ó· Ú¿ÏÈ ÛÙÔ Ù¤ÏÔ˜ ÙÔ˘ ¤ÙÔ˘˜. √È ∂Ù·ÈÚ›Â˜ ∂ÂÓ‰‡ÛÂˆÓ ∞Î›ÓËÙË˜ ¶ÂÚÈÔ˘Û›·˜ ÙË˜ μ. ∞ÌÂÚÈÎ‹˜ ÍÂ¤Ú·Û·Ó ÙÈ˜ Â-

ÚÈÛÛfiÙÂÚÂ˜ ·fi ÙÈ˜ ¿ÏÏÂ˜ Î·ÙËÁÔÚ›Â˜ ÂÂÓ‰‡ÛÂˆÓ, ÂÎÙfi˜ ·fi ÙÔÓ ¯Ú˘Ûfi, ÛÂ fiÚÔ˘˜ Û˘ÓÔÏÈÎ‹˜ ·fi‰ÔÛË˜ Î·È ÛÂ fiÚÔ˘˜ Â˘-

ÚÒ ÙÔÓ ÂÚ·ÛÌ¤ÓÔ ¯ÚfiÓÔ.

™Â ·˘Ùfi ÙÔ ÂÓı·ÚÚ˘ÓÙÈÎfi ÂÚÈ‚¿ÏÏÔÓ, ÙÔ ∞/∫ (LF) Fund of Funds - Real Estate / ™ÂÈÚ¿ ªÂÚÈ‰›ˆÓ Eurobank EFG ÛËÌÂ›-

ˆÛÂ ÂÙ‹ÛÈ· ·fi‰ÔÛË 0,99% ÁÈ· ÙÔ ¤ÙÔ˜ Ô˘ ¤ÏËÍÂ 31/12/2011, Î·ÙÔÚıÒÓÔÓÙ·˜ Ó· ÍÂÂÚ¿ÛÂÈ ÙÔÓ Û‡ÓıÂÙÔ ‰Â›ÎÙË ∞Ó·ÊÔ-

Ú¿˜ (0,61% ÛÂ Â˘ÚÒ). ∏ ·fi‰ÔÛË ÙË˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ Polbank ÁÈ· ÙÔ 2011 ‹Ù·Ó 11,57% (ÛÂ ¶ÔÏˆÓ¤˙ÈÎÔ ∑ÏfiÙ˘) ¤Ó·ÓÙÈ

12,83% ÁÈ· ÙÔÓ ‰Â›ÎÙË ·Ó·ÊÔÚ¿˜ ÙÔ˘ ÛÂ ¶ÔÏˆÓ¤˙ÈÎÔ ∑ÏfiÙ˘.

∫·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ ¤ÙÔ˘˜, ÙÔ ̆ fi-·ÌÔÈ‚·›Ô ÎÂÊ¿Ï·ÈÔ ‰È·Ù‹ÚËÛÂ Ì›· Î·Ù·ÓÔÌ‹ ·ÚfiÌÔÈ· ÙÔ˘ ‰Â›ÎÙË ·Ó·ÊÔÚ¿˜, ÌÂ ÌÈ·

Ô˘‰¤ÙÂÚË ÛÙ¿ÛË ÛÙÈ˜ ∏¶∞ / μfiÚÂÈ· ∞ÌÂÚÈÎ‹,  Ì›· ÈÔ ·˘ÍËÌ¤ÓË ı¤ÛË ÛÙËÓ ∂˘ÚÒË ÙËÓ ÔÔ›· ÌÂÈÒÛ·ÌÂ ÛÂ Ô˘‰¤ÙÂÚË Î·È

ÛÙË Û˘Ó¤¯ÂÈ· Ó· ÌÂÈÒÛ·ÌÂ ÛËÌ·ÓÙÈÎ¿  ÛÙÔ Ù¤ÏÔ˜ ÙÔ˘ ¤ÙÔ˘˜ Î·È ÌÂÈˆÌ¤ÓË ¤ÎıÂÛË ÛÙËÓ ·Ó·Ù˘ÁÌ¤ÓË ∞Û›·, Î·È ÙËÓ ÔÔ›· ÌÂÈ-

ÒÛ·ÌÂ ÛÙ·‰È·Î¿ ÂÚÈÛÛfiÙÂÚÔ. 

(LF) Fund of Funds - New Frontiers

ΔÔ Àfi-∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ ÍÂÎ›ÓËÛÂ ÛÙÈ˜ 12/9/2011 Î·È ‰Â‰ÔÌ¤ÓÔ˘ fiÙÈ ‰ÂÓ ¤¯ÂÈ ÎÏÂ›ÛÂÈ ‰È¿ÚÎÂÈ· ˙ˆ‹˜ ÂÓfi˜ ¤ÙÔ˘˜ ‰ÂÓ

ÂÈÙÚ¤ÂÙ·È Ë ‰ËÌÔÛÈÔÔ›ËÛË ·Ô‰fiÛÂˆÓ. ΔÔ Àfi-∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ, Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ 4Ô˘ ÙÚÈÌ‹ÓÔ˘ Û˘ÁÎ¤ÓÙÚˆÓÂ

ÂÓÂÚÁËÙÈÎfi Î·È Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ·˘Ù‹˜ ÙË˜ ÂÚÈfi‰Ô˘ Â¤Ó‰˘ÛÂ ÛÂ ∞/∫ Î·È ¢È·Ú·ÁÌ·ÙÂ‡ÛÈÌ·  ∞/∫ Û‡ÌÊˆÓ· ÌÂ ÙÔÓ ÂÂÓ-

‰˘ÙÈÎfi ÙÔ˘ ÛÎÔfi Î·È ÙÔÓ ¢Â›ÎÙË ∞Ó·ÊÔÚ¿˜. (MSCI Frontier Markets Index).

™ËÌÂ›ˆÛË: √È ·Ô‰fiÛÂÈ˜ Ô˘ ÂÌÂÚÈ¤¯ÔÓÙ·È ÛÂ ·˘Ùfi ÙÔ ¤ÓÙ˘Ô Â›Ó·È ÈÛÙÔÚÈÎ¤˜ Î·È ‰ÂÓ ·ÔÙÂÏÔ‡Ó ¤Ó‰ÂÈÍË ÁÈ· ÌÂÏÏÔÓÙÈÎ¤˜

·Ô‰fiÛÂÈ˜.

§Ô˘ÍÂÌ‚Ô‡ÚÁÔ, 23 ∞ÚÈÏ›Ô˘ 2012
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ŒÎıÂÛË √ÚÎˆÙÔ‡ ∂ÏÂÁÎÙ‹

¶ÚÔ˜ ÙÔ˘˜ ÌÂÚÈ‰ÈÔ‡¯Ô˘˜ ÙÔ˘ 
∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ (LF) Fund of Funds

¢ÈÂÓÂÚÁ‹Û·ÌÂ ¤ÏÂÁ¯Ô ÛÙÈ˜ Û˘ÓËÌÌ¤ÓÂ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ (LF)
Fund of Funds Î·È ÙˆÓ Àfi-∞ÌÔÈ‚·›ˆÓ ∫ÂÊ·Ï·›ˆÓ ÙÔ˘, ÔÈ ÔÔ›Â˜ ÂÚÈÏ·Ì‚¿ÓÔ˘Ó ÙËÓ Î·ı·Ú‹ ÂÚÈ-
Ô˘ÛÈ·Î‹ Î·Ù¿ÛÙ·ÛË Î·È ÙÈ˜ ÂÂÓ‰‡ÛÂÈ˜ ÙÔ˘˜ Î·Ù¿ ÙËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2011, Î·ıÒ˜ Î·È Ù· ·ÔÙÂÏ¤-
ÛÌ·Ù· Î·È ÙËÓ ÌÂÙ·‚ÔÏ‹ ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÙÔ˘˜ Î·Ù¿ ÙËÓ ¯ÚÔÓÈÎ‹ ÂÚ›Ô‰Ô Ô˘ ·Ú‹ÏıÂ,
fiˆ˜ Î·È Ì›· ÂÚ›ÏË„Ë ÙˆÓ ÏÔÁÈÛÙÈÎÒÓ ·Ú¯ÒÓ Ô˘ ·ÎÔÏÔ˘ı‹ıËÎ·Ó Î·È ¿ÏÏÂ˜ ÂÂÍËÁËÌ·ÙÈÎ¤˜ ÛË-
ÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜. 

∂˘ı‡ÓË ÙˆÓ ÌÂÏÒÓ ÙÔ˘ ¢ÈÔÈÎËÙÈÎÔ‡ ™˘Ì‚Ô˘Ï›Ô˘ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜ ÁÈ· ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜
Î·Ù·ÛÙ¿ÛÂÈ˜

ΔÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜ Â›Ó·È ˘Â‡ı˘ÓÔ ÁÈ· ÙËÓ ÚÔÂÙÔÈÌ·Û›· Î·È ÙËÓ ÔÚ-
ı‹ ·ÚÔ˘Û›·ÛË ÙˆÓ ·ÓˆÙ¤Úˆ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ Û‡ÌÊˆÓ· ÌÂ ÙÈ˜ ÈÛ¯‡Ô˘ÛÂ˜ ÓÔÌÈÎ¤˜ Î·È Î·-
ÓÔÓÈÛÙÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ ÛÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ ÁÈ· ÙË Û‡ÓÙ·ÍË ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ Î·È ÙÔÓ ÂÛˆ-
ÙÂÚÈÎfi ¤ÏÂÁ¯Ô fiˆ˜ ÔÚ›˙ÂÈ ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜ Û¯ÂÙÈÎ¿ ÌÂ ÙËÓ ÚÔÂ-
ÙÔÈÌ·Û›· Î·È ÙË ÛˆÛÙ‹ ·ÚÔ˘Û›·ÛË ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ ÒÛÙÂ Ó· ÌËÓ ÂÚÈÏ·Ì‚¿ÓÔ˘Ó
·Ó·ÎÚ›‚ÂÈÂ˜ ‹ ·Ú·ÏÂ›„ÂÈ˜ - Â›ÙÂ ÏfiÁˆ ·¿ÙË˜ Â›ÙÂ ÏfiÁˆ Ï¿ıÔ˘˜.  

∂˘ı‡ÓË ÙÔ˘ ∂ÏÂÁÎÙ‹

∏ Â˘ı‡ÓË Ì·˜ ¤ÁÎÂÈÙ·È ÛÙËÓ ¤ÎÊÚ·ÛË ¿Ô„Ë˜ Â› ·˘ÙÒÓ ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ, ‚·ÛÈÛÌ¤ÓË
ÛÙÔÓ ¤ÏÂÁ¯Ô Ô˘ ‰ÈÂÓÂÚÁ‹Û·ÌÂ. √ ¤ÏÂÁ¯fi˜ Ì·˜ ‰ÈÂÍ‹¯ıË Û‡ÌÊˆÓ· ÌÂ Ù· ¢ÈÂıÓ‹ ∂ÏÂÁÎÙÈÎ¿ ¶ÚfiÙ˘·,
fiˆ˜ ·˘Ù¿ ¤¯Ô˘Ó ˘ÈÔıÂÙËıÂ› ÁÈ· ÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ ·fi ÙËÓ «∂ÈÙÚÔ‹ ∂ÔÙÂ›·˜ ÙÔ˘ ÃÚËÌ·ÙÔÔÈÎÔÓÔ-
ÌÈÎÔ‡ ΔÔÌ¤·». Δ· ÚfiÙ˘· ·˘Ù¿ ··ÈÙÔ‡Ó ÙË Û˘ÌÌfiÚÊˆÛË ÛÙÈ˜ ËıÈÎ¤˜ ··ÈÙ‹ÛÂÈ˜ ÙÔ˘ ∫Ò‰ÈÎ· ¢ÂÔÓÙÔ-
ÏÔÁ›·˜ Î·ıÒ˜ Î·È ÙÔ Û¯Â‰È·ÛÌfi Î·È ÙËÓ ÂÎÙ¤ÏÂÛË ÙÔ˘ ÂÏÂÁÎÙÈÎÔ‡ ¤ÚÁÔ˘ Î·Ù¿ ÙÚfiÔ Ô˘ Ó· ‰È·ÛÊ·Ï›˙ÂÈ
ÌÂ Â‡ÏÔÁË ‚Â‚·ÈfiÙËÙ· fiÙÈ Ë ∂Ù‹ÛÈ· ŒÎıÂÛË ¢È· Â̄ÈÚ›ÛÂˆ˜ Â›Ó·È ··ÏÏ·ÁÌ¤ÓË ·fi Ô˘ÛÈÒ‰Ë˜ ·Ó·ÎÚ›‚ÂÈÂ˜
Î·È ·Ú·Ï‹„ÂÈ˜. 

√ ¤ÏÂÁ¯Ô˜ ÂÚÈÏ·Ì‚¿ÓÂÈ ÙËÓ ‰ÈÂÍ·ÁˆÁ‹ ‰È·‰ÈÎ·ÛÈÒÓ ÂÍ¤Ù·ÛË˜ ÙˆÓ ·Ô‰ÂÈÎÙÈÎÒÓ ÛÙÔÈ̄ Â›ˆÓ Ô˘
˘ÔÛÙËÚ›˙Ô˘Ó Ù· ÔÛ¿ Î·È ÙÈ˜ ÏËÚÔÊÔÚ›Â˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜. √È ÂÈÏÂ-
¯ıÂ›ÛÂ˜ ‰È·‰ÈÎ·Û›Â˜ ÂÍ·ÚÙÒÓÙ·È ·fi ÙËÓ ÎÚ›ÛË ÙÔ˘ ∂ÏÂÁÎÙ‹, Û˘ÌÂÚÈÏ·Ì‚·ÓÔÌ¤ÓË˜ ÙË˜ ÂÎÙ›ÌËÛË˜ ÙÔ˘
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ÎÈÓ‰‡ÓÔ˘ ·ÚÂ›ÛÊÚËÛË˜ ·Ó·ÎÚÈ‚ÂÈÒÓ Î·È ·Ú·ÏÂ›„ÂˆÓ –Â›ÙÂ ÏfiÁˆ ·¿ÙË˜ Â›ÙÂ ÏfiÁˆ Ï¿ıÔ˘˜– ÛÙÈ˜ ÔÈ-
ÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜. ∫·Ù¿ ÙÔÓ Î·ıÔÚÈÛÌfi ÙÔ˘ ·ÓˆÙ¤Úˆ ÎÈÓ‰‡ÓÔ˘, Ô ∂ÏÂÁÎÙ‹˜ Ï·Ì‚¿ÓÂÈ ˘fi„Ë ÙÔÓ
ÂÛˆÙÂÚÈÎfi ¤ÏÂÁ¯Ô Û¯ÂÙÈÎ¿ ÌÂ ÙËÓ ÚÔÂÙÔÈÌ·Û›· Î·È ÙË ÛˆÛÙ‹ ·ÚÔ˘Û›·ÛË ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂ-
ˆÓ ÙË˜ ÂÙ·ÈÚ›·˜, ÚÔÎÂÈÌ¤ÓÔ˘ Ó· Î·ıÔÚ›ÛÂÈ ÙÈ˜ Î·Ù¿ÏÏËÏÂ˜ ÏÔÁÈÛÙÈÎ¤˜ ‰È·‰ÈÎ·Û›Â˜ ̆ fi ÙÈ˜ Û˘ÁÎÂÎÚÈÌ¤-
ÓÂ˜ Û˘Óı‹ÎÂ˜, fi È̄, fiÌˆ˜, Î·È ÁÈ· Ó· ÂÎÊ¤ÚÂÈ ¿Ô„Ë Â› ÙË˜ ·ÔÙÂÏÂÛÌ·ÙÈÎfiÙËÙ·˜ ÙÔ˘ ÂÙ·ÈÚÈÎÔ‡ ÂÛˆÙÂ-
ÚÈÎÔ‡ ÂÏ¤Á¯Ô˘. √ ¤ÏÂÁ¯Ô˜ ÂÚÈÏ·Ì‚¿ÓÂÈ, Â›ÛË˜, ÙËÓ ·ÍÈÔÏfiÁËÛË ÙˆÓ ÏÔÁÈÛÙÈÎÒÓ ·Ú¯ÒÓ Ô˘ ·ÎÔÏÔ˘-
ı‹ıËÎ·Ó, ÙˆÓ ÂÎÙÈÌ‹ÛÂˆÓ ÙÔ˘ ¢ÈÔÈÎËÙÈÎÔ‡ ™˘Ì‚Ô˘Ï›Ô˘ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜ Î·È ÁÂÓÈÎfiÙÂÚ· ÙË˜
·ÚÔ˘Û›·ÛË˜ ÙˆÓ ‰Â‰ÔÌ¤ÓˆÓ ÛÙËÓ ∂Ù‹ÛÈ· ŒÎıÂÛË ¢È·¯Â›ÚÈÛË˜. 

¶ÈÛÙÂ‡Ô˘ÌÂ fiÙÈ Ù· ·Ô‰ÂÈÎÙÈÎ¿ ÛÙÔÈ̄ Â›· Ô˘ ¤¯Ô˘ÌÂ Û˘ÁÎÂÓÙÚÒÛÂÈ Â›Ó·È ·ÚÎÂÙ¿ Î·È Î·Ù¿ÏÏËÏ· Ó·
Ì·˜ ·Ú¿Û¯Ô˘Ó ‚¿ÛË ÁÈ· ÙÔ Û¯ËÌ·ÙÈÛÌfi ÙË˜ ÏÔÁÈÛÙÈÎ‹˜ Ì·˜ ¿Ô„Ë˜.

ÕÔ„Ë

∫·Ù¿ ÙËÓ ¿Ô„‹ Ì·˜, ÔÈ Û˘ÁÎÂÎÚÈÌ¤ÓÂ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ ‰›ÓÔ˘Ó ÙËÓ ·ÏËıÈÓ‹ Î·È ÛˆÛÙ‹ ÂÈ-
ÎfiÓ·  ÙË˜ ÔÈÎÔÓÔÌÈÎ‹˜ Î·Ù¿ÛÙ·ÛË˜ ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ (LF) Fund of Funds Î·È Î¿ıÂ ÂÓfi˜
·fi Ù· Û¯ÂÙÈÎ¿ Àfi-∞ÌÔÈ‚·›· ∫ÂÊ¿Ï·È·  Î·Ù¿ ÙËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2011 Î·ıÒ˜ Î·È ÙˆÓ ·ÔÙÂÏÂ-
ÛÌ¿ÙˆÓ ÙˆÓ ¯Ú‹ÛÂÒÓ ÙÔ˘˜ Î·È ÙˆÓ ÌÂÙ·‚ÔÏÒÓ ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÙÔ˘˜ Î·Ù¿ ÙËÓ ¯ÚÔÓÈÎ‹ Â-
Ú›Ô‰Ô ÙÔ˘ ¤ÙÔ˘˜ Ô˘ ·Ú‹ÏıÂ Û‡ÌÊˆÓ· ÌÂ ÙÈ˜ ÓÔÌÈÎ¤˜ Î·È Î·ÓÔÓÈÛÙÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ Ô˘ ÈÛ¯‡Ô˘Ó ÛÙÔ
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ Û¯ÂÙÈÎ¿ ÌÂ ÙËÓ ÚÔÂÙÔÈÌ·Û›· ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ. 

ÕÏÏ· ı¤Ì·Ù·

™˘ÌÏËÚˆÌ·ÙÈÎ¤˜ ÏËÚÔÊÔÚ›Â˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È ÛÙËÓ ∂Ù‹ÛÈ· ŒÎıÂÛË ¤¯Ô˘Ó ÂÏÂÁ¯ıÂ› ÛÙÔ ÁÂÓÈÎfiÙÂ-
ÚÔ Ï·›ÛÈÔ ÙË˜ ÂÓÙÔÏ‹˜ ÚÔ˜ ¤ÏÂÁ¯Ô Ô˘ Ï¿‚·ÌÂ, fiÌˆ˜, ‰ÂÓ ˘fiÎÂÈÓÙ·È ÛÙÈ˜ Û˘ÁÎÂÎÚÈÌ¤ÓÂ˜ ÏÔÁÈ-
ÛÙÈÎ¤˜ ‰È·‰ÈÎ·Û›Â˜ Ô˘ ·ÎÔÏÔ˘ı‹ıËÎ·Ó Û‡ÌÊˆÓ· ÌÂ Ù· ·ÓˆÙ¤Úˆ ÂÚÈÁÚ·Ê¤ÓÙ· ÚfiÙ˘·. ™˘ÓÂÒ˜,
‰Â ÌÔÚÔ‡ÌÂ Ó· ÂÎÊ¤ÚÔ˘ÌÂ ¿Ô„Ë Â' ·˘ÙÒÓ. øÛÙfiÛÔ, ‰ÂÓ ¤¯Ô˘ÌÂ Î·Ì›· Û¯ÂÙÈÎ‹ ·Ú·Ù‹ÚËÛË ÛÙÔ
Ï·›ÛÈÔ ÙÔ˘ ÁÂÓÈÎfiÙÂÚÔ˘ Û˘ÓfiÏÔ˘ ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ. 

PricewaterhouseCoopers S.à r.l. §Ô˘ÍÂÌ‚Ô‡ÚÁÔ, 25 ∞ÚÈÏ›Ô˘ 2012
∂ÎÚÔÛˆÔ‡ÌÂÓÔ˜ ·fi 

Thierry Blondeau
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™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).

K·Ù·ÛÙ¿ÛÂÈ˜ EÓÂÚÁËÙÈÎÔ‡ ÁÈ· ÙËÓ ÂÚ›Ô‰Ô 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

(LF) Fund of Funds (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds -
Equity Blend BRIC Balanced Blend Real Estate New Frontiers

EÓÔÔÈËÌ¤ÓÂ˜

¡fiÌÈÛÌ· ™ËÌÂÈÒÛÂÈ˜ ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø EYPø 
∂ÓÂÚÁËÙÈÎfi
Ã·ÚÙÔÊ˘Ï¿ÎÈÔ ÎÈÓËÙÒÓ ·ÍÈÒÓ ÛÙËÓ ·ÁÔÚ·›· ·Í›· 2 135.469.413,46 35.351.949,49 64.118.848,60 32.667.234,21 2.595.466,82 735.914,34 
∫·Ù·ı¤ÛÂÈ˜ ÛÂ ÙÚ¿Â˙· 3.591.013,81 1.665.596,66 745.286,81 940.672,87 119.487,79 119.969,68 
ŒÍÔ‰· Û‡ÛÙ·ÛË˜ 2 1.037,20 38,51 —   68,72 —   929,97 
∂ÈÛÙÚÔÊ¤˜ ·fi ÙfiÎÔ˘˜ Î·È ÌÂÚ›ÛÌ·Ù· 18.166,36 7.026,08 4.630,46 6.392,22 41,80 75,80 
∂ÈÛÙÚÔÊ¤˜ ·fi ÎÈÓËÙ¤˜ ·Í›Â˜ 13.129,26 —   —   —   —   13.129,26 
∂ÈÛÙÚÔÊ¤˜ ·fi  Û˘ÌÌÂÙÔ¯¤˜ 13.417,39 —   9.190,41 —   3.562,16 664,82 
ÕÏÏÔ ÂÓÂÚÁËÙÈÎfi 22.137,78 8.055,19 9.017,60 4.626,55 433,63 4,81   

™˘ÓÔÏÈÎfi ÂÓÂÚÁËÙÈÎfi 139.128.315,26 37.032.665,93 64.886.973,88 33.618.994,57 2.718.992,20 870.688,68  

¶·ıËÙÈÎfi
™˘ÌÌÂÙÔ¯¤˜ ÛÂ ÂÍ¤ÏÈÍË 61.632,65 1.131,36 44.414,29 880,00 15.000,00 207,00 
§ËÍÈÚfiıÂÛÌÂ˜ ·ÁÔÚ¤˜ 14.001,49 —   14.001,49 —   —   —   
ÕÏÏÂ˜ ÏËÍÈÚfiıÂÛÌÂ˜ & ‰Â‰Ô˘ÏÂ˘Ì¤ÓÂ˜ ‰·¿ÓÂ˜ 529.820,18 126.298,96 294.985,48 95.452,60 11.439,48 1.643,66   

™˘ÓÔÏÈÎfi ¶·ıËÙÈÎfi 605.454,32 127.430,32 353.401,26 96.332,60 26.439,48 1.850,66  

™˘ÓÔÏÈÎfi K·ı·Úfi EÓÂÚÁËÙÈÎfi 138.522.860,94 36.905.235,61 64.533.572,62 33.522.661,97 2.692.552,72 868.838,02  

™‡ÓÔ„Ë ÏËÚÔÊÔÚÈÒÓ
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Eurobank EFG 47.101.101,599 34.884.246,981 31.677.137,377 66.274,465 54.172,966 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Eurobank EFG USD 11.527,500 50.745,011 72.766,147 58.810,392 5.212,330 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Eurobank EFG I 11.004,890 17.179.806,866 1.809.836,348 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Interamerican —   28.053.691,766 —   30.518,427 25.000,063 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Postbank 120.531,459 402.001,801 98.134,844 700,689 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Postbank BGN 840,401 1.466,064 —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Postbank USD —   —   —   51,125 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Polbank EUR —   —   16.428,740 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Polbank PLN —   7.542.838,288 1.725,122 99.352,681 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Bankpost 246.928,746 307.173,978 164,502 176,638 —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Eurobank EFG 0,7772 0,7251 0,9946 10,5886 10,2956 
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Eurobank EFG USD 0,7772 0,7251 0,9945 10,5978 10,2905 
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Eurobank EFG I 0,8097 0,7570 1,0118 —   —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Interamerican —   0,7251 —   10,5878 10,2983 
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Postbank 0,7524 0,6981 0,9800 10,6087 —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Postbank BGN 0,7483 0,6957 —   —   —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Postbank USD —   —   —   10,6169 —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Polbank EUR —   —   0,9397 —   —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Polbank PLN —   0,7096 0,9465 10,4131 —   
∞Í›· Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ: Bankpost 0,7618 0,7151 0,9929 10,5783 —   
ŒÍÔ‰· ¯·ÚÙÔÊ˘Ï·Î›Ô˘ ÎÈÓËÙÒÓ ·ÍÈÒÓ 133.509.765,45 31.775.146,21 68.050.852,26 30.504.485,30 2.461.476,79 717.804,90 

™‡ÓÔÏÔ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜: 31/12/09 184.035.961,13 54.873.939,84 63.945.627,41 65.216.393,88 —   —   
31/12/10 199.893.256,24 52.164.635,18 92.951.644,02 50.276.849,22 4.500.127,82 —   
31/12/11 138.522.860,94 36.905.235,61 64.533.572,62 33.522.661,97 2.692.552,72 868.838,02 

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Eurobank EFG" unit: 31/12/09 0,7317 0,7732 0,9811 —   —   

31/12/10 0,8724 0,9436 1,0759 10,4848 —   
31/12/11 0,7772 0,7251 0,9946 10,5886 10,2956 

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Eurobank EFG USD" unit: 31/12/09 —   —   —   —   —   

31/12/10 —   —  —   10,4941 —   
31/12/11 0,7772 0,7251 0,9945 10,5978 10,2905 

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Eurobank EFG I" unit: 31/12/09 0,7464 0,7911 0,9884 —   —   

31/12/10 0,9000 0,9752 1,0892 10,5291 —   
31/12/11 0,8097 0,7570 1,0118 —   —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ  "Interamerican" unit: 31/12/09 —   0,7733 —   —   —   

31/12/10 —   0,9437 —   10,4846 —   
31/12/11 —   0,7251 —   10,5878 10,2983 

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Postbank" unit: 31/12/09 0,7171 0,7575 0,9745 —   —   

31/12/10 0,8490 0,9151 1,0644 10,5013 —   
31/12/11 0,7524 0,6981 0,9800 10,6087 —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ  "Postbank USD" unit: 31/12/09 —   —   —   —   —   

31/12/10 —   —   —   10,5050 —   
31/12/11 —   —  —   10,6169 —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Postbank BGN" unit: 31/12/09 —   —   —   —   —   

31/12/10 —   0,9105 —   —   —  
31/12/11 0,7483 0,6957 —   —   —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Polbank EUR" unit: 31/12/09 —   —   0,9616 —   —   

31/12/10 —   —   1,0292 —   —   
31/12/11 —   —   0,9397 —   —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜ 
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Polbank PLN" unit: 31/12/09 —   0,7721 0,9643 —   —   

31/12/10 —   0,9327 1,0375 10,4678 —   
31/12/11 —   0,7096 0,9465 10,4131 —   

∞ÔÙ›ÌËÛË Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ·Ó¿ ÌÂÚ›‰ÈÔ ÌÂ ÎÏÂ›ÛÈÌÔ ¤ÙÔ˘˜
ÙË˜ ÛÂÈÚ¿˜ ÌÂÚÈ‰›ˆÓ "Bankpost" unit: 31/12/09 0,7313 0,7759 —   —   —   

31/12/10 0,8614 0,9373 1,0780 —   —   
31/12/11 0,7618 0,7151 0,9929 10,5783 —   
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™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).

AÓ¿Ï˘ÛË §ÔÁ·ÚÈ·ÛÌÒÓ ÁÈ· ÙËÓ ÂÚ›Ô‰Ô 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

(LF) Fund of Funds (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds -
Equity Blend BRIC Balanced Blend Real Estate New Frontiers

EÓÔÔÈËÌ¤ÓÂ˜

¡fiÌÈÛÌ· ™ËÌÂÈÒÛÂÈ˜ ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø EYPø 

∂ÈÛfi‰ËÌ· 292.256,34 29.621,78 206.852,23 18.333,81 33.446,44 4.002,08

∂ÈÛfi‰ËÌ· ·fi ¯·ÚÙÔÊ˘Ï¿ÎÈÔ/ÌÂÚ›ÛÌ·Ù· 2 91.850,61 —   55.238,30 1.017,72 31.919,24 3.675,35 
ΔfiÎÔÈ ÙÚ·Â˙ÒÓ 51.511,34 16.188,45 18.622,25 15.326,30 1.047,61 326,73 
ÕÏÏ· ÂÈÛÔ‰‹Ì·Ù· 148.894,39 13.433,33 132.991,68 1.989,79 479,59 —   

ŒÍÔ‰· 3.252.343,74 848.326,87 1.742.711,83 565.352,99 91.003,72 4.948,33   

¶ÚÔÌ‹ıÂÈÂ˜ ‰È·¯Â›ÚÈÛË˜ 3 2.867.834,83 753.440,30 1.556.014,97 475.333,47 80.267,80 2.778,29 
¶ÚÔÌ‹ıÂÈ˜ £ÂÌ·ÙÔÊ˘Ï·Î‹˜ 4 161.175,46 44.414,57 82.008,06 30.769,22 3.844,68 138,93 
ºfiÚÔ˜ ·ÈÙ‹ÛÂˆÓ Û˘ÌÌÂÙÔ¯‹˜ 6 14.067,00 2.895,72 3.237,76 6.957,57 928,52 47,43 
ÕÏÏ· ¤ÍÔ‰· 188.455,95 46.510,31 86.652,31 50.315,46 4.687,80 290,07 
ÕÏÏÔÈ ÊfiÚÔÈ 13.181,65 1.065,97 9.787,48 528,26 693,89 1.106,05 
ŒÍÔ‰· ¯ÚËÌ·ÙÈÛÙËÚÈ·ÎÒÓ Ú¿ÍÂˆÓ 7 7.628,85 —   5.011,25 1.449,01 581,03 587,56   

∫·ı·Úfi ÂÈÛfi‰ËÌ· ·fi ÂÂÓ‰‡ÛÂÈ˜/·ÒÏÂÈÂ˜ (2.960.087,40) (818.705,09) (1.535.859,60) (547.019,18) (57.557,28) (946,25)

K·ı·Ú¤˜ Ú·ÁÌ·ÙÔÔÈËıÂ›ÛÂ˜ ·ÒÏÂÈÂ˜ 6.424.214,86 2.406.376,69 2.142.983,76 1.893.266,28 (18.981,80) 569,93   

— ·fi ¯·ÚÙÔÊ˘Ï¿ÎÈÔ 6.746.969,28 2.066.415,81 2.043.528,78 2.506.899,84 130.437,74 (312,89)
— ·fi Û˘Ó·ÏÏ·ÁÌ·ÙÈÎ¤˜ ÈÛÔÙÈÌ›Â˜ 33.865,09 339.960,88 99.454,98 (257.014,05) (149.419,54) 882,82 
— ·fi Û˘Ì‚fiÏ·È· ÌÂÏÏÔÓÙ. ÂÎÏ‹ÚˆÛË˜ & 

‰ÈÎ·ÈÒÌ·Ù· ÚÔ·›ÚÂÛË˜ 2 (356.619,51) —   —   (356.619,51) —   —   

¶Ú·ÁÌ·ÙÔÔÈı¤Ó ·ÔÙ¤ÏÂÛÌ· 3.464.127,46 1.587.671,60 607.124,16 1.346.247,10 (76.539,08) (376,32)

ªÂÙ·‚ÔÏ¤˜ ÛÙËÓ Î·ı·Ú‹ 
ÌË Ú·ÁÌ·ÙÔÔÈËıÂ›Û· ·Ó·Ù›ÌËÛË/ (˘ÔÙ›ÌËÛË) (34.585.860,60) (6.974.490,51) (22.651.570,94) (4.959.868,34) (17.994,51) 18.063,70 

— ·fi ¯·ÚÙÔÊ˘Ï¿ÎÈÔ (34.591.829,75) (6.982.874,74) (22.646.815,54) (4.961.151,79) (19.097,12) 18.109,44 
— ·fi Û˘Ó·ÏÏ·ÁÌ·ÙÈÎ¤˜ ÈÛÔÙÈÌ›Â˜ 5.969,15 8.384,23 (4.755,40) 1.283,45 1.102,61 (45,74) 

∞ÔÙÂÏ¤ÛÌ·Ù· ÙË˜ ÂÚÈfi‰Ô˘ (31.121.733,14) (5.386.818,91) (22.044.446,78) (3.613.621,24) (94.533,59) 17.687,38 
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∫·Ù¿ÛÙ·ÛË ÌÂÙ·‚ÔÏÒÓ ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

(LF) Fund of Funds (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds -
Equity Blend BRIC Balanced Blend Real Estate New Frontiers

EÓÔÔÈËÌ¤ÓÂ˜

¡fiÌÈÛÌ· ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø EYPø 

™˘ÓÔÏÈÎfi Î·ı·Úfi ÂÓÂÚÁËÙÈÎfi Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 199.893.256,24 52.164.635,18 92.951.644,02 50.276.849,22 4.500.127,82 —

∫·ı·Ú¤˜ ·ÒÏÂÈÂ˜ ·fi ÂÂÓ‰‡ÛÂÈ˜ (2.960.087,40) (818.705,09) (1.535.859,60) (547.019,18) (57.557,28) (946,25)

∫·ı·Ú¤˜ Ú·ÁÌ·ÙÔÔÈËıÂ›ÛÂ˜ ·ÒÏÂÈÂ˜ 6.424.214,86 2.406.376,69 2.142.983,76 1.893.266,28 (18.981,80) 569,93 

∫·ı·Ú‹ ÌË Ú·ÁÌ·ÙÔÔÈËıÂ›Û· ·Ó·Ù›ÌËÛË/˘ÔÙ›ÌËÛË (34.585.860,60) (6.974.490,51) (22.651.570,94) (4.959.868,34) (17.994,51) 18.063,70 

ªÂÙ·‚ÔÏ¤˜ ÛÙÔ ÏÔÁ·ÚÈ·ÛÌfi ÎÂÊ·Ï·›ˆÓ (30.248.662,16) (9.872.580,66) (6.373.624,62) (13.140.566,01) (1.713.041,51) 851.150,64   

™˘ÌÌÂÙÔ¯¤˜ 37.951.202,50 4.502.793,22 19.272.128,99 11.284.984,57 1.967.017,28 924.278,44 
∂Í·ÁÔÚ¤˜ (68.199.864,66) (14.375.373,88) (25.645.753,61) (24.425.550,58) (3.680.058,79) (73.127,80)   

™‡ÓÔÏÔ ÌÂÙ·‚ÔÏÒÓ ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ (61.370.395,30) (15.259.399,57) (28.418.071,40) (16.754.187,25) (1.807.575,10) 868.838,02

™˘ÓÔÏÈÎfi Î·ı·Úfi ÂÓÂÚÁËÙÈÎfi 138.522.860,94 36.905.235,61 64.533.572,62 33.522.661,97 2.692.552,72 868.838,02

∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Eurobank EFG 77.283.381,192 19.315.179,227 88.906.212,753 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Eurobank EFG I 77.180,744 17.177.204,040 65.000,644 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Interamerican —   14.490.114,201 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Postbank 46.636,054 68.288,354 99.569,054 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Polbank PLN —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Polbank EUR —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2009 Bankpost —   —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG 15.674.145,233 30.135.918,180 15.139.609,012 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG I 1.151,810 1.100.875,819 1.807.481,602 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Interamerican —   18.695.259,496 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank 2.332,151 81.944,881 1.874,256 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Polbank PLN —   1.285.980,642 398,977 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Polbank EUR —   —   13.688,413 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Bankpost 700,280 1.835,367 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG 18.069.119,306 12.661.516,531 39.549.354,575 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG I 18.139,864 —   16.484,814 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Interamerican —   7.402.574,584 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank 1.030,261 7.047,939 7.889,985 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank PLN —   1.969,178 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank EUR —   —   911,345 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Bankpost —   0,648 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Eurobank EFG 74.888.407,119 36.789.580,876 64.496.467,190 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Eurobank EFG I 60.192,690 18.278.079,859 1.855.997,432 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Interamerican —   25.782.799,113 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Postbank 47.937,944 143.185,296 93.553,325 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Polbank PLN —   1.284.011,464 398,977 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Polbank EUR —   —   12.777,068 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2009 Bankpost 700,280 1.834,719 —   

∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG 74.888.407,119 36.789.580,876 64.496.467,190 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG USD —   —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG I 60.192,690 18.278.079,859 1.855.997,432 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Interamerican —   25.782.799,113 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank 47.937,944 143.185,296 93.553,325 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank BGN —   —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank USD —   —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Polbank PLN —   1.284.011,464 398,977 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Polbank EUR —   —   12.777,068 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2010 Bankpost 700,280 1.834,719 —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG 8.702.387,882 24.503.745,915 11.495.361,219 53.767,116 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG USD —   —   —   16.009,300 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG I 1.450,828 814,172 444,547 100.000,000 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Interamerican —   20.820.092,151 —   7.642,004 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank 165.144,042 375.496,526 20.714,179 253,899 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank BGN —   487,366 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank USD —   —   —   1.076,518 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Polbank PLN —   5.712.922,377 1.406,947 257.884,732 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Polbank EUR —   —   18.989,206 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Bankpost 82.365,916 258.974,393 282,468 4,454 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG 24.135.402,875 22.408.429,778 31.265.444,360 5.514,447 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG USD —   —   —   1.204,744 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG I —   —   —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Interamerican —   12.422.544,852 —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank 7.429,756 81.479,830 15.863,139 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank BGN —   —   —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank USD —   —   —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank PLN —   1.064.721,367 53,461 730,484 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank EUR —   —   7.182,927 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Bankpost 3.422,444 1.563,165 —   4,454 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG 59.455.392,126 38.884.897,013 44.726.384,049 48.252,669 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG USD —   —   —   14.804,556 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Eurobank EFG I 61.643,518 18.278.894,031 1.856.441,979 100.000,000 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Interamerican —   34.180.346,412 —   7.642,004 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank 205.652,230 437.201,992 98.404,365 253,899 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank BGN —   487,366 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Postbank USD —   —   —   1.076,518 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Polbank PLN —   5.932.212,474 1.752,463 257.154,248 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Polbank EUR —   —   24.583,347 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2010 Bankpost 79.643,752 259.245,947 282,468 —   

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).
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∫·Ù¿ÛÙ·ÛË ÌÂÙ·‚ÔÏÒÓ ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011 (Û˘Ó¤¯ÂÈ·)

(LF) Fund of Funds (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds - (LF) Fund of Funds -
Equity Blend BRIC Balanced Blend Real Estate New Frontiers

EÓÔÔÈËÌ¤ÓÂ˜

¡fiÌÈÛÌ· ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø ∂Àƒø EYPø 

∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG 59.455.392,126 38.884.897,013 44.726.384,049 48.252,669 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG USD —   —   —   14.804,556 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG I 61.643,518 18.278.894,031 1.856.441,979 100.000,000 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Interamerican —   34.180.346,412 —   7.642,004 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank 205.652,230 437.201,992 98.404,365 253,899 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank BGN —   487,366 —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank USD —   —   —   1.076,518 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Polbank PLN —   5.932.212,474 1.752,463 257.154,248 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Polbank EUR —   —   24.583,347 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙËÓ ¤Ó·ÚÍË ÙË˜ ÂÚÈfi‰Ô˘ 2011 Bankpost 79.643,752 259.245,947 282,468 —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG 5.114.139,132 11.707.801,352 10.604.224,929 71.217,818 56.422,052 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG USD 11.527,500 50.745,011 72.766,147 63.359,328 5.212,330 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Eurobank EFG I 2.037,587 1.248,713 598,590 —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Interamerican —   5.644.277,278 —   29.678,114 30.000,063 
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank 74.879,714 106.194,924 159.839,323 5.622,770 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank BGN 840,401 978,698 —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È·  Postbank USD —   —   —   64,075 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Polbank PLN —   4.396.100,335 11.585,546 19.488,905 —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Polbank EUR —   —   15.271,884 —   —   
∂Î‰Ôı¤ÓÙ· ÌÂÚ›‰È· Bankpost 253.885,045 116.729,228 1.038,188 176,638 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG 17.468.429,659 15.708.451,384 23.653.471,601 53.196,022 2.249,086 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG USD —   —   —   19.353,492 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Eurobank EFG I 52.676,215 1.100.335,878 47.204,221 100.000,000 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Interamerican —   11.770.931,924 —   6.801,691 5.000,000 
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank 160.000,485 141.395,115 160.108,844 5.175,980 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank BGN —   —   —   —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Postbank USD —   —   —   1.089,468 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank PLN —   2.785.474,521 11.612,887 177.290,472 —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Polbank EUR —   —   23.426,491 —   —   
∂Í·ÁÔÚ·Ûı¤ÓÙ· ÌÂÚ›‰È·Bankpost 86.600,051 68.801,197 1.156,154 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG 47.101.101,599 34.884.246,981 31.677.137,377 66.274,465 54.172,966 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG USD 11.527,500 50.745,011 72.766,147 58.810,392 5.212,330 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Eurobank EFG I 11.004,890 17.179.806,866 1.809.836,348 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Interamerican —   28.053.691,766 —   30.518,427 25.000,063 
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank 120.531,459 402.001,801 98.134,844 700,689 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank BGN 840,401 1.466,064 —   —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Postbank USD —   —   —   51,125 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Polbank PLN —   7.542.838,288 1.725,122 99.352,681 —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Polbank EUR —   —   16.428,740 —   —   
∂ÓÂÚÁ¿ ÌÂÚ›‰È· Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘ 2011 Bankpost 246.928,746 307.173,978 164,502 176,638 —   

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).
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AAÓÓ¿¿ÏÏ˘̆ÛÛËË  XX··ÚÚÙÙÔÔÊÊ˘̆ÏÏ··ÎÎ››ÔÔ˘̆
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

AAÓÓ¿¿  ¯̄ÒÒÚÚ··

∂ÏÏ¿‰· 6,07%
πÚÏ·Ó‰›· 3,52%
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ 88,20%
∏Ó. μ·Û›ÏÂÈÔ 2,21%

™‡ÓÔÏÔ 100,00%

AÓ¿ Ù‡Ô Â¤Ó‰˘ÛË˜

∂ÂÓ‰‡ÛÂÈ˜ ÛÂ AÌÔÈ‚·›· KÂÊ¿Ï·È· 100,00%

™‡ÓÔÏÔ 100,00%

((LLFF))  FFuunndd  ooff  FFuunnddss--EEqquuiittyy  BBlleenndd

¶¶››ÓÓ··ÎÎ··˜̃  ÂÂÂÂÓÓ‰‰‡‡ÛÛÂÂˆ̂ÓÓ
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011
(ŸÏÂ˜ ÔÈ ÙÈÌ¤˜ ÛÂ Â˘ÚÒ)

NfiÌÈÛÌ· MÂÚ›‰È· OÓÔÌ·Û›· TÈÌ‹ TÈÌ‹ % Â› ÙÔ˘
KfiÛÙÔ˘˜ AÁÔÚ¿˜ Î·ı. EÓÂÚÁËÙ.

EEÂÂÓÓ‰‰‡‡ÛÛÂÂÈÈ˜̃  ÛÛÂÂ  AAÌÌÔÔÈÈ‚‚··››··  ÎÎÂÂÊÊ¿¿ÏÏ··ÈÈ··

EUR 2900000,000 (LF) I  EQUITY- GLOBAL EQUTIES FUND 2.470.962,34 2.126.280,00 5,76%

EUR 290783,637 (LF) I EQUITY FLEXI STYLE FUND 400.000,00 221.257,27 0,60%

EUR 1900500,000 (LF)I EQUITY- EMERGING EUROPE FUND 1.974.324,75 1.545.486,60 4,19%

EUR 82674,000 BGF EUROPEAN FOCUS FD 1.265.544,33 1.169.010,36 3,17%

EUR 1600000,000 EUROBANK GLOBAL EQUITIES FUND 1.953.606,34 2.146.560,00 5,82%

EUR 100000,000 FIDELITY FDS-EURO SM-Y ACCú 856.399,98 955.300,00 2,59%

EUR 100000,000 INVESCO PAN EUROPEAN EQUITY C 1.463.910,81 1.134.000,00 3,07%

EUR 11964,590 NEW CAPITAL US GROWTH-B EUR 1.413.034,28 1.244.078,07 3,37%

EUR 720000,000 PIONEER FDS US PIONEER (I-Acc-ú) 2.388.937,93 3.319.200,00 8,99%

EUR 30000,000 SCHRODER INTL EUROPEAN EQ ALPHA (C-Acc) 1.123.399,82 1.052.400,00 2,85%

EUR 153846,150 SCHRODER INTL JAPANESE EQ ALPHA (Cú-Acc) 1.200.000,00 1.227.692,28 3,33%

EUR 100000,000 TEMPLETON ASIAN GROWTH  FUND (I ú) 1.944.818,95 2.310.000,00 6,26%

18.454.939,53 18.451.264,58 50,00%

USD 400,00 BNPP L1 - OPPORTUNITIES USA (I$) 1.962.746,48  2.816.239,30  7,63%

USD 180.250,00 FIDELITY FUNDS GLOBAL OPPORTUNITIES FUND (Y$-ACC) 1.243.089,91  1.425.115,93  3,86%

USD 245.000,00 FIDELITY FUNDS-LATIN AM-Y AC$ 1.686.201,57  1.976.814,28  5,36%

USD 490.000,00 FIDELITY FUNDS-AMERICA-Y ACC 2.706.309,88  3.450.714,89  9,35%

USD 227.337,31 FRANKLIN U.S. OPPORTUNITIES FUND (I$) 2.447.740,03  3.065.952,53  8,31%

USD 91.557,00 M&G GLOBAL BASICS FD (C$-ACC) 840.888,08  781.351,50  2,12%

USD 170.000,00 MORGAN STANLEY US EQUITY GROWTH (Z$-Acc) 2.433.230,72  3.384.496,48  9,17%

13.320.206,67  16.900.684,91  45,79%

™‡ÓÔÏÔ ÂÂÓ‰‡ÛÂˆÓ 31.775.146,21 35.351.949,49 95,79%

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).



15

AAÓÓ¿¿ÏÏ˘̆ÛÛËË  XX··ÚÚÙÙÔÔÊÊ˘̆ÏÏ··ÎÎ››ÔÔ˘̆
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

AAÓÓ¿¿  ¯̄ÒÒÚÚ··

πÚÏ·Ó‰›· 6,32%
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ 89,88%
∏¶∞ 3,80%

™‡ÓÔÏÔ 100,00%

AÓ¿ Ù‡Ô Â¤Ó‰˘ÛË˜

∂ÂÓ‰‡ÛÂÈ˜ ÛÂ AÌÔÈ‚·›· KÂÊ¿Ï·È· 100,00%

™‡ÓÔÏÔ 100,00%

((LLFF))  FFuunndd  ooff  FFuunnddss--BBRRIICC

¶¶››ÓÓ··ÎÎ··˜̃  ÂÂÂÂÓÓ‰‰‡‡ÛÛÂÂˆ̂ÓÓ
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011
(ŸÏÂ˜ ÔÈ ÙÈÌ¤˜ ÛÂ Â˘ÚÒ)

NfiÌÈÛÌ· MÂÚ›‰È· OÓÔÌ·Û›· TÈÌ‹ TÈÌ‹ % Â› ÙÔ˘
KfiÛÙÔ˘˜ AÁÔÚ¿˜ Î·ı. EÓÂÚÁËÙ.

EEÂÂÓÓ‰‰‡‡ÛÛÂÂÈÈ˜̃  ÛÛÂÂ  AAÌÌÔÔÈÈ‚‚··››··  ÎÎÂÂÊÊ¿¿ÏÏ··ÈÈ··

EUR 60.339,0000 BGF INDIA FUND 1.218.923,16  850.176,51  1,32%

EUR 16.895,0000 DWS BRAZIL (ú-Acc) 1.994.670,82  2.243.318,10  3,48%

EUR 22.121,9998 DWS RUSSIA EQTY FUND ACC 6.303.253,16  4.036.601,30  6,26%

EUR 2.700,0000 SCHRODER INTL BRIC (Cú-Acc) 331.668,53  359.073,00  0,56%

EUR 70.000,0000 TEMPLETON ASIAN GROWTH  FUND (I ú) 1.363.807,53  1.617.000,00  2,51%

11.212.323,20  9.106.168,91  14,11%

USD 4.453.252,6710 BNY MELLON GL-BRAZIL EQUITY 4.110.424,09  4.052.979,63  6,28%

USD 355.905,7700 FIDELITY- INDIA FOCUS FUND (Y$-ACC) 2.664.924,29  2.160.080,39  3,35%

USD 526.354,4800 FIDELITY-CHINA FOCUS FUND (Y$-Acc) 4.453.064,31  4.234.755,50  6,56%

USD 114.133,0000 FRANKLIN INDIA FUND (I$) 2.222.477,71  1.803.864,17  2,80%

USD 323.599,1700 FRANKLIN TEMP INV CHINA FD(I$) 6.748.244,09  6.209.882,83  9,62%

USD 45.000,0000 GS BRICs PORTFOLIO ($) I-ACC 333.729,10  269.186,18  0,42%

USD 200.000,0000 HSBC GIF- BRAZIL EQUITY I-C 4.465.611,81  4.997.295,00  7,74%

USD 179.445,3000 INVESCO GRTER CHINE EQTY - C 4.023.490,63  4.575.238,00  7,09%

USD 55.000,0000 ISHARES MSCI BRAZIL 2.308.860,19  2.439.485,28  3,78%

USD 410.737,0090 JPM BRAZIL ALPHA PLUS (c$-Acc) 5.645.241,64  5.704.416,15  8,84%

USD 168.825,5230 JPMORGAN  INDIA FUND-A-AC$ 3.114.850,40  2.563.893,29  3,97%

USD 216.261,3340 JPMORGAN  RUSSIA FUND-A$-ACC 2.580.463,08  1.766.660,72  2,74%

USD 23,8250 PARVEST EQUITY BRAZIL-I 2.832.260,08  2.591.015,93  4,01%

USD 13.186,0000 PF (LUX) GREATER CHINA - I $ 3.262.782,15  3.438.306,31  5,33%

USD 75.971,0000 PF RUSSIAN EQUITIES (I$-ACC) 3.368.922,31  3.431.289,31  5,32%

USD 184.183,2700 SCHRODER INTL GREATER CHINA (C$-Acc) 4.703.183,18  4.774.331,00  7,40%

56.838.529,06  55.012.679,69  85,25%

™‡ÓÔÏÔ ÂÂÓ‰‡ÛÂˆÓ 68.050.852,26 64.118.848,60 99,36%

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).
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AAÓÓ¿¿ÏÏ˘̆ÛÛËË  XX··ÚÚÙÙÔÔÊÊ˘̆ÏÏ··ÎÎ››ÔÔ˘̆
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

AAÓÓ¿¿  ¯̄ÒÒÚÚ··

πÚÏ·Ó‰›· 16,21%
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ 62,70%
∏ÓˆÌ¤ÓÔ μ·Û›ÏÂÈÔ 21,09%

™‡ÓÔÏÔ 100,00%

AÓ¿ Ù‡Ô Â¤Ó‰˘ÛË˜

∂ÂÓ‰‡ÛÂÈ˜ ÛÂ AÌÔÈ‚·›· KÂÊ¿Ï·È· 100,00%

™‡ÓÔÏÔ 100,00%

((LLFF))  FFuunndd  ooff  FFuunnddss--BBaallaanncceedd  BBlleenndd

¶¶››ÓÓ··ÎÎ··˜̃  ÂÂÂÂÓÓ‰‰‡‡ÛÛÂÂˆ̂ÓÓ
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011
(ŸÏÂ˜ ÔÈ ÙÈÌ¤˜ ÛÂ Â˘ÚÒ)

NfiÌÈÛÌ· MÂÚ›‰È· OÓÔÌ·Û›· TÈÌ‹ TÈÌ‹ % Â› ÙÔ˘
KfiÛÙÔ˘˜ AÁÔÚ¿˜ Î·ı. EÓÂÚÁËÙ.

EEÂÂÓÓ‰‰‡‡ÛÛÂÂÈÈ˜̃  ÛÛÂÂ  AAÌÌÔÔÈÈ‚‚··››··  ÎÎÂÂÊÊ¿¿ÏÏ··ÈÈ··

EUR 220.761,3810 (LF)I EQUITY- EMERGING EUROPE FUND 225.000,00  179.523,16  0,54%

EUR 19.716,0000 BGF EUROPEAN FOCUS FD 315.258,86  278.784,24  0,83%

EUR 1.950.000,0000 BNY MELLON GL-EUROLAND BF (Cú-Acc) 2.859.323,67  2.968.095,00  8,85%

EUR 183.151,5700 INVESCO EURO CORPORATE BOND (C-Acc) 2.066.075,82  2.403.406,48  7,17%

EUR 31.055,9000 INVESCO PAN EUR STRUC EQTY - C 300.000,00  307.142,85  0,92%

EUR 218.000,0000 M&G European Corporate Bond (Cú-Acc) 2.604.481,86  3.195.683,80  9,53%

EUR 257.322,7600 M&G GLOBAL CONVERTIBLE (Cú-Acc) 2.607.878,09  2.839.170,67  8,47%

EUR 8.000,0000 NEW CAPITAL US GROWTH-B EUR 974.560,41  831.840,00  2,48%

EUR 80.000,0000 PIMCO TOTAL RETURN INSTIT EUR MF HEDGED 1.491.200,00  1.496.800,00  4,47%

EUR 2.036,1090 PIONEER  SF -EURO CURVE 3-5 (I-E) 2.265.000,00  2.296.812,40  6,85%

EUR 150.000,0000 PIONEER FDS EURO BOND (I-Acc-ú) 1.178.603,05  1.279.500,00  3,82%

EUR 499,9990 PIONEER FDS EURO HIGH YLD-Iú 662.494,53  610.193,78  1,82%

EUR 180.000,0000 PIONEER FDS US PIONEER (I-Acc-ú) 715.141,77  829.800,00  2,48%

EUR 1.949,6880 PIONEER SF- EURO CURVE 1-3 (I-Iú) 2.000.000,00  2.041.654,78  6,09%

EUR 1.075,0650 PIONEER SF I - EUR COMMODITIES 794.829,90  875.618,92  2,61%

EUR 25.000,0000 TEMPLETON ASIAN GROWTH  FUND (I ú) 623.245,26  577.500,00  1,72%

21.683.093,22  23.011.526,08  68,64%

USD 12.924,136 BNPP L1 - COMMODITY WORLD (I$) 828.509,89  968.885,69  2,89%

USD 16.466,336 BNPP L1 - CONV BOND WORLD (I$H) 1.380.866,72  1.441.233,91  4,30%

USD 135.000,000 FIDELITY FUNDS GLOBAL OPPORTUNITIES FUND (Y$-ACC) 1.030.245,61  1.067.354,51  3,18%

USD 30.000,000 FIDELITY FUNDS-LATIN AM-Y AC$ 274.733,15  242.058,89  0,72%

USD 60.000,000 FRANKLIN U.S. OPPORTUNITIES FUND (I$) 677.856,59  809.181,54  2,41%

USD 300,000 ING (L) INV - GLOBAL RE (I$) 941.224,09  915.624,86  2,73%

USD 100.000,000 M&G GLOBAL BASICS FD (C$-ACC) 923.432,46  853.404,44  2,55%

USD 50.000,000 MORGAN STANLEY GLOBAL PROPERTY (Z$-Acc) 730.072,51  881.443,70  2,63%

USD 40.000,000 MORGAN STANLEY US EQUITY GROWTH (Z$-Acc) 618.661,74  796.352,11  2,38%

USD 4.500,000 PF (LUX) EMERGING LCL CRY DEBT (I-Acc-$) 550.132,84  629.700,90  1,88%

USD 10.000,000 SCHRODER ALT SOL COMMODITY (C-Acc-$) 865.656,48  1.050.467,58  3,13%

8.821.392,08  9.655.708,13  28,80%

™‡ÓÔÏÔ ÂÂÓ‰‡ÛÂˆÓ 30.504.485,30 32.667.234,21 97,45%

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).
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AAÓÓ¿¿ÏÏ˘̆ÛÛËË  XX··ÚÚÙÙÔÔÊÊ˘̆ÏÏ··ÎÎ››ÔÔ˘̆
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

AAÓÓ¿¿  ¯̄ÒÒÚÚ··

°·ÏÏ›· 8,30%
πÚÏ·Ó‰›· 20,06%
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ 41,95%
∏¶∞ 29,69%

™‡ÓÔÏÔ 100,00%

AÓ¿ Ù‡Ô Â¤Ó‰˘ÛË˜

∂ÂÓ‰‡ÛÂÈ˜ ÛÂ AÌÔÈ‚·›· KÂÊ¿Ï·È· 100,00%

™‡ÓÔÏÔ 100,00%

((LLFF))  FFuunndd  ooff  FFuunnddss--RReeaall  EEssttaattee

¶¶››ÓÓ··ÎÎ··˜̃  ÂÂÂÂÓÓ‰‰‡‡ÛÛÂÂˆ̂ÓÓ
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011
(ŸÏÂ˜ ÔÈ ÙÈÌ¤˜ ÛÂ Â˘ÚÒ)

NfiÌÈÛÌ· MÂÚ›‰È· OÓÔÌ·Û›· TÈÌ‹ TÈÌ‹ % Â› ÙÔ˘
KfiÛÙÔ˘˜ AÁÔÚ¿˜ Î·ı. EÓÂÚÁËÙ.

EEÂÂÓÓ‰‰‡‡ÛÛÂÂÈÈ˜̃  ÛÛÂÂ  AAÌÌÔÔÈÈ‚‚··››··  ÎÎÂÂÊÊ¿¿ÏÏ··ÈÈ··

EUR 110,000 ING L INV-EUROPE RE EST-I 75.287,23  68.305,60  2,54%

EUR 12.000,000 ISHARES EPRA US PROPTY YLD 162.195,17  187.740,00  6,97%

EUR 3.000,000 ISHARES FTSE EPRA/NAR DEV MK 42.139,92  43.125,00  1,60%

EUR 6.000,000 LYXOR ETF MSCI USA REAL EST 154.570,50  174.660,00  6,49%

EUR 1.500,000 LYXOR ETF MSCI WLD REAL EST 41.790,71  40.695,00  1,51%

475.983,53  514.525,60  19,11%

USD 95,000 ING (L) INV - GLOBAL RE (I$) 283.791,91  289.947,87  10,77%

USD 42.028,732 JANUS CAPITAL GLOBAL RE-I$IN 330.492,56  289.741,32  10,76%

USD 15.000,000 MORGAN STANLEY GLOBAL PROPERTY (Z$-Acc) 279.689,07  264.433,11  9,82%

USD 16.000,000 MORGAN STANLEY SICAV - US PROPERTY FUND 412.273,32  466.187,50  17,31%

USD 50.000,000 NEUBERGER BERMAN US REAL ESTATE 424.310,14  478.398,64  17,77%

USD 7.500,000 POWERSHRES ACT US REAL ESTATE 254.936,26  292.232,78  10,85%

1.985.493,26  2.080.941,22  77,29%

™‡ÓÔÏÔ ÂÂÓ‰‡ÛÂˆÓ 2.461.476,79 2.595.466,82 96,39%

™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).
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™ËÌ.: BÏ¤Â ÛÂÏ›‰· 19 (™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011).

AAÓÓ¿¿ÏÏ˘̆ÛÛËË  XX··ÚÚÙÙÔÔÊÊ˘̆ÏÏ··ÎÎ››ÔÔ˘̆
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011

AAÓÓ¿¿  ¯̄ÒÒÚÚ··

°ÂÚÌ·Ó›· 12,57%
§Ô˘ÍÂÌ‚Ô‡ÚÁÔ 69,64%
∏¶∞ 17,79%

™‡ÓÔÏÔ 100,00%

AÓ¿ Ù‡Ô Â¤Ó‰˘ÛË˜

∂ÂÓ‰‡ÛÂÈ˜ ÛÂ AÌÔÈ‚·›· KÂÊ¿Ï·È· 100,00%

™‡ÓÔÏÔ 100,00%

((LLFF))  FFuunndd  ooff  FFuunnddss--NNeeww  FFrroonnttiieerrss

¶¶››ÓÓ··ÎÎ··˜̃  ÂÂÂÂÓÓ‰‰‡‡ÛÛÂÂˆ̂ÓÓ
ÙËÓ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2011
(ŸÏÂ˜ ÔÈ ÙÈÌ¤˜ ÛÂ Â˘ÚÒ)

NfiÌÈÛÌ· MÂÚ›‰È· OÓÔÌ·Û›· TÈÌ‹ TÈÌ‹ % Â› ÙÔ˘
KfiÛÙÔ˘˜ AÁÔÚ¿˜ Î·ı. EÓÂÚÁËÙ.

EEÂÂÓÓ‰‰‡‡ÛÛÂÂÈÈ˜̃  ÛÛÂÂ  AAÌÌÔÔÈÈ‚‚··››··  ÎÎÂÂÊÊ¿¿ÏÏ··ÈÈ··

EUR 33.999,642 (LF) EQUITY - DYNAMIC ROMANIAN FUND 40.000,00  39.847,58  4,59%

EUR 13.000,000 DB X TRACKERS S& P FRONTIER 88.830,40  92.495,00  10,65%

EUR 1.500,000 RBS MSCI FRONTIER MKTS 61.718,00  63.300,00  7,29%

EUR 1.490,308 SILK-ROAD FRONTIERS FUND 115.000,00  115.990,67  13,35%

305.548,40  311.633,25  35,87%

USD 3.000,000 GUGGENHEIM FRONTIER MARKETS 42.052,65  42.058,89  4,84%

USD 35,476 ING (L) INV - MID EAST & NOR AFRICA (I$) 126.126,37  134.192,99  15,45%

USD 11.000,000 POWERSHARES MENA FRONTIER COUNTRIES 89.703,17  88.839,94  10,23%

USD 2.500,000 SCHRODER INTL FRONTIER MKT (C$) 154.374,31  159.189,27  18,32%

412.256,50  424.281,09  48,83%

™‡ÓÔÏÔ ÂÂÓ‰‡ÛÂˆÓ 717.804,90 735.914,34 84,70%
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™ËÌÂÈÒÛÂÈ˜ ÁÈ· ÙÈ˜ √ÈÎÔÓÔÌÈÎ¤˜ ∫·Ù·ÛÙ¿ÛÂÈ˜ 
ÙË˜ 31Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘ 2011

1. °ÂÓÈÎ¿

ΔÔ ∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ (LF) Funds of Funds Û˘ÛÙ¿ıËÎÂ ÙËÓ 18Ë ™ÂÙÂÌ‚Ú›Ô˘ 2006 ˆ˜ ¤Ó· ·ÌÔÈ‚·›Ô ÎÂÊ¿Ï·ÈÔ (“Fonds
Commun de Placement”) ÔÚÁ·ÓˆÌ¤ÓÔ ÌÂ ‚¿ÛË ÙÈ˜ ‰È·Ù¿ÍÂÈ˜ ÙÔ˘ Ì¤ÚÔ˘˜ π ÙÔ˘ ¡fiÌÔ˘ ÙÔ˘ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ˘ ÙË˜ 20Ë˜ ¢ÂÎÂÌ-
‚Ú›Ô˘ ÙÔ˘ 2002 Ô ÔÔ›Ô˜ ‰È¤ÂÈ ÙÔ˘˜ √ÚÁ·ÓÈÛÌÔ‡˜ ™˘ÏÏÔÁÈÎÒÓ ∂ÂÓ‰‡ÛÂˆÓ (Ô «¡fiÌÔ˜ ÙÔ˘ 2002»). ∞fi ÙËÓ 1Ë πÔ˘Ï›Ô˘
2011, ÙÔ ·ÌÔÈ‚·›Ô ÎÂÊ¿Ï·ÈÔ  (LF) Fund of Funds ‰È¤ÂÙ·È ·fi ÙÈ˜ ‰È·Ù¿ÍÂÈ˜ ÙÔ˘ Ì¤ÚÔ˘˜ I ÙÔ˘ ¡fiÌÔ˘ ÙË˜ 17Ë˜ ¢ÂÎÂÌ‚Ú›Ô˘
2010.   

ΔÔ ∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ ‰È·¯ÂÈÚ›˙ÂÙ·È ·fi ÙËÓ Eurobank EFG Fund Management Company (LUX) S.A. (Ë «∂Ù·ÈÚ›· ¢È·¯Â›ÚÈ-
ÛË˜»), Ë ÔÔ›· ¤¯ÂÈ Û˘ÛÙ·ıÂ› ÌÂ ‚¿ÛË ÙÔ ‰›Î·ÈÔ ÙÔ˘ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ˘ Î·È Â‰ÚÂ‡ÂÈ ÛÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ.

∏ ∂Ù·ÈÚÂ›· ¢È·¯Â›ÚÈÛË˜ ÌÔÚÂ› Ó· ÂÎ‰ÒÛÂÈ ªÂÚ›‰È· ÛÂ ‰È¿ÊÔÚÂ˜ ÛÂÈÚ¤˜ (Û˘ÁÎÂÓÙÚˆÙÈÎ¿ ÔÈ «™ÂÈÚ¤˜» Î·È Î¿ıÂ ÌÈ· ÍÂ¯ˆÚÈÛÙ¿
Ë «™ÂÈÚ¿») ÛÂ Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ, ÔÈ ÔÔ›Â˜ ¤¯Ô˘Ó (i) Û˘ÁÎÂÎÚÈÌ¤ÓË ÔÏÈÙÈÎ‹ ÚÔÌ‹ıÂÈ·˜ ‰È¿ıÂÛË˜ Î·È ÂÍ·ÁÔÚ¿˜
‹/Î·È (ii)  ‰È·ÊÔÚÂÙÈÎ‹ ÔÏÈÙÈÎ‹ ·ÌÔÈ‚‹˜ ‰È·¯Â›ÚÈÛË˜ ‹/Î·È Û˘Ì‚Ô‡ÏˆÓ ‰È·¯Â›ÚÈÛË˜ ‹/Î·È (iii) ‰È·ÊÔÚÂÙÈÎ¤˜ ·ÌÔÈ‚¤˜ ‰È·ÓÔÌ‹˜,
ÂÍ˘ËÚ¤ÙËÛË˜ ªÂÚÈ‰ÈÔ‡¯ˆÓ ‹ ¿ÏÏÂ˜ ·ÌÔÈ‚¤˜ ‹/Î·È (iv) ‰È·ÊÔÚÂÙÈÎ¤˜ Î·ÙËÁÔÚ›Â˜ ˘Ô„‹ÊÈˆÓ ÂÂÓ‰˘ÙÒÓ ‹ ÊÔÚ¤ˆÓ ‰È·ÓÔÌ‹˜
‹/Î·È (v) ‰È·ÊÔÚÂÙÈÎ‹ ÔÏÈÙÈÎ‹ ·ÓÙÈÛÙ¿ıÌÈÛË˜ ÎÈÓ‰‡ÓˆÓ ‹/Î·È (v) fiÔÈ· ¿ÏÏ· ¯·Ú·ÎÙËÚÈÛÙÈÎ¿ Ô˘ ÌÔÚÂ› Ó· ÚÔÛ‰ÈÔÚÈÛÙÔ‡Ó
·fi ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ Î·Ù¿ Î·ÈÚÔ‡˜.

™ÂÈÚ¤˜ ªÂÚÈ‰›ˆÓ Ô˘ ÍÂÎ›ÓËÛ·Ó ·˘Ùfi ÙÔ ¤ÙÔ˜ (ÛÂ Ó¤Ô ˘fi ∞/∫):

ñ (LF) Fund of Funds - New Frontiers - Eurobank EFG 12/09/2011
ñ (LF) Fund of Funds - New Frontiers - Interamerican 13/10/2011
ñ (LF) Fund of Funds - New Frontiers - Eurobank EFG (USD) 20/09/2011

2. ¶ÂÚ›ÏË„Ë ÙˆÓ ‚·ÛÈÎfiÙÂÚˆÓ ÏÔÁÈÛÙÈÎÒÓ ·Ú¯ÒÓ

√È ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ Û˘ÓÙ¿ÛÛÔÓÙ·È Û‡ÌÊˆÓ· ÌÂ ÙÈ˜ Î·ÓÔÓÈÛÙÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ Ô˘ ÈÛ¯‡Ô˘Ó ÛÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ Î·È ·ÊÔ-
ÚÔ‡Ó ÙÔ˘˜ √ÚÁ·ÓÈÛÌÔ‡˜ ™˘ÏÏÔÁÈÎÒÓ ∂ÂÓ‰‡ÛÂˆÓ.

·) ∏ ‚¿ÛË ·ÚÔ˘Û›·ÛË˜ ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ

√È ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ÙËÚÔ‡ÓÙ·È ÛÙ· ·ÎfiÏÔ˘ı· ÓÔÌ›ÛÌ·Ù·:

ñ (LF) Fund of Funds - Equity Blend EUR
ñ (LF) Fund of Funds - BRIC EUR
ñ (LF) Fund of Funds - Balanced Blend EUR
ñ (LF) Fund of Funds - Real Estate EUR
ñ (LF) Fund of Funds - New Frontiers EUR

√È ÂÓÔÔÈËÌ¤ÓÂ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ Ô˘ ·ÂÈÎÔÓ›˙Ô˘Ó ÙÔ ÂÓÂÚÁËÙÈÎfi Î·È ·ıËÙÈÎfi fiÏˆÓ ÙˆÓ
¯·ÚÙÔÊ˘Ï·Î›ˆÓ ÂÎÊÚ¿˙ÔÓÙ·È ÛÂ ∂˘ÚÒ. 

‚) ∞ÔÙ›ÌËÛË ∫ÈÓËÙÒÓ ∞ÍÈÒÓ

√È ∫ÈÓËÙ¤˜ ∞Í›Â˜ Ô˘ ¤¯Ô˘Ó ÂÈÛ·¯ıÂ› ‹ ·ÔÙÂÏÔ‡Ó ·ÓÙÈÎÂ›ÌÂÓÔ ‰È·Ú·ÁÌ¿ÙÂ˘ÛË˜ ÛÂ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ ‹ ÛÂ Î¿ıÂ ¿ÏÏË
ÔÚÁ·ÓˆÌ¤ÓË ·ÁÔÚ¿ Ô˘ ÏÂÈÙÔ˘ÚÁÂ› Î·ÓÔÓÈÎ¿, ·ÔÙÈÌÒÓÙ·È ÌÂ ‚¿ÛË ÙËÓ ÙÂÏÂ˘Ù·›· ‰È·ı¤ÛÈÌË ÙÈÌ‹. 

ŸÙ·Ó ÔÈ ÙÈÌ¤˜ ·˘Ù¤˜ ‰ÂÓ Â›Ó·È ·ÓÙÈÚÔÛˆÂ˘ÙÈÎ¤˜ ÙË˜ Ú·ÁÌ·ÙÈÎ‹˜ ·Í›·˜ ÙˆÓ Û¯ÂÙÈÎÒÓ ÎÈÓËÙÒÓ ·ÍÈÒÓ, Î·ıÒ˜ Î·È ÛÂ ÂÚ›Ùˆ-
ÛË ÌË ÂÈÛËÁÌ¤ÓˆÓ ÎÈÓËÙÒÓ ·ÍÈÒÓ, Ë ·ÔÙ›ÌËÛË ı· Ú·ÁÌ·ÙÔÔÈÂ›Ù·È ÌÂ ‚¿ÛË ÙËÓ Â‡ÏÔÁ· ÚÔ‚Ï¤„ÈÌË Î¿ıÂ ÊÔÚ¿ ÙÈÌ‹ ÒÏË-
ÛË˜, Ë ÔÔ›· Î·ıÔÚ›˙ÂÙ·È ÌÂ Û‡ÓÂÛË Î·È Î·Ï‹ ›ÛÙË ·fi ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜ ÙˆÓ ∞ÌÔÈ‚·›ˆÓ
∫ÂÊ·Ï·›ˆÓ. 

∫¿ıÂ Ì¤ÛÔ ·ÓÙ›ÛÙÔÈ¯Ô ÙˆÓ ÚÂ˘ÛÙÒÓ ‰È·ıÂÛ›ÌˆÓ ‹ Ì¤Û· ¯ÚËÌ·Ù·ÁÔÚ¿˜ ÌÂ ˘ÔÏÂÈfiÌÂÓË ‰È¿ÚÎÂÈ· Ï‹ÍË˜ ÂÍ‹ÓÙ· ËÌ¤ÚÂ˜ ‹
ÌÈÎÚfiÙÂÚË, ·ÔÙÈÌÒÓÙ·È ÛÙÔ ·ÔÛ‚ÂÛÌ¤ÓÔ ÎfiÛÙÔ˜ ÙÔ˘˜ ÙÔ ÔÔ›Ô ÚÔÛÂÁÁ›˙ÂÈ ÙËÓ ·ÁÔÚ·›· ·Í›·. 
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Á) ªÂÙ·ÙÚÔ‹ Í¤ÓÔ˘ ÓÔÌ›ÛÌ·ÙÔ˜

Δ· ¤ÍÔ‰· ÙˆÓ ÂÂÓ‰‡ÛÂˆÓ Î·È Û˘Ó·ÏÏ·ÁÒÓ Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙË˜ ÂÚÈfi‰Ô˘ Ô˘ ÂÎÊÚ¿˙ÔÓÙ·È ÛÂ Í¤ÓÔ ÓfiÌÈÛÌ· ÌÂÙ·ÙÚ¤ÔÓÙ·È
ÛÙÔ ÓfiÌÈÛÌ· ·ÔÙ›ÌËÛË˜ ÙÔ˘ Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ÌÂ ‚¿ÛË ÙËÓ Û¯¤ÛË ÈÛÔÙÈÌ›·˜ Ô˘ ÈÛ¯‡ÂÈ Î·Ù¿ ÙË ÛÙÈÁÌ‹ ÙË˜ ·ÁÔ-
Ú¿˜ ‹ Û˘Ó·ÏÏ·Á‹˜. 

∏ ÙÚ¤¯Ô˘Û· ·Í›· ÙˆÓ ÂÂÓ‰‡ÛÂˆÓ Î·È ÙˆÓ ¿ÏÏˆÓ ÂÚÈÔ˘ÛÈ·ÎÒÓ ÛÙÔÈ¯Â›ˆÓ ÂÓÂÚÁËÙÈÎÔ‡ Î·È ·ıËÙÈÎÔ‡ Ô˘ ÂÎÊÚ¿˙ÔÓÙ·È ÛÂ Í¤ÓÔ
ÓfiÌÈÛÌ· ÌÂÙ·ÙÚ¤ÔÓÙ·È ÛÙÔ ÓfiÌÈÛÌ· ·ÔÙ›ÌËÛË˜ ÙÔ˘ Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ÌÂ ‚¿ÛË ÙÈ˜ Û¯¤ÛÂÈ˜ ÈÛÔÙÈÌ›·˜ Ô˘ ÈÛ¯‡-
Ô˘Ó Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘. ¢È·ÊÔÚ¤˜  ÈÛÔÙÈÌÈÒÓ Ô˘ ÚÔÎ‡ÙÔ˘Ó ·fi ÙË ÌÂÙ·ÙÚÔ‹ ÙÔ˘ Í¤ÓÔ˘ ÓÔÌ›ÛÌ·ÙÔ˜ Û˘Ó˘ÔÏÔÁ›-
˙ÔÓÙ·È ÛÙ· Î¤Ú‰Ë Î·È ÙÈ˜ ˙ËÌ›Â˜. √È ÂÓÔÔÈËÌ¤ÓÂ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ ˘ÔÏÔÁ›˙ÔÓÙ·È ÌÂ ‚¿ÛË ÙË Û¯¤ÛË ÈÛÔÙÈÌ›·˜ Ô˘
ÈÛ¯‡ÂÈ Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ ÂÚÈfi‰Ô˘.

ΔÔ ÎÏÂ›ÛÈÌÔ ·ÔÙ›ÌËÛË˜ Í¤ÓˆÓ ÓÔÌÈÛÌ¿ÙˆÓ ¤Ó·ÓÙÈ ∂Àƒø Î·Ù¿ ÙËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2011  ‰È·ÌÔÚÊÒıËÎÂ ˆ˜ ÂÍ‹˜: 

1 USD =  0,7728 EUR
1 PLN =  0,2243 EUR
1 BGN = 0,5112 EUR

‰) ΔfiÎÔÈ Î·È ∂ÈÛfi‰ËÌ· ·fi ÌÂÚ›ÛÌ·Ù·

°È· ÙÔÓ ˘ÔÏÔÁÈÛÌfi ÙÔ˘ ÂÈÛÔ‰‹Ì·ÙÔ˜ ·fi ÙfiÎÔ˘˜ Ï·Ì‚¿ÓÔÓÙ·È ˘fi„Ë ÔÈ ‰Â‰Ô˘ÏÂ˘Ì¤ÓÔÈ ÙfiÎÔÈ ÌÂÙ¿ ·fi ·Ê·›ÚÂÛË ÙˆÓ ·Ú·ÎÚ·-
ÙËı¤ÓÙˆÓ ÊfiÚˆÓ. Δ· ÌÂÚ›ÛÌ·Ù· ˘ÔÏÔÁ›˙ÔÓÙ·È ·fi Î·È Ì¤¯ÚÈ ÙË ‰È·ÓÔÌ‹ ÙÔ˘˜, ÌÂÙ¿ ·fi ·Ê·›ÚÂÛË ÙÔ˘ ·Ú·ÎÚ·ÙËı¤ÓÙÔ˜ ÊfiÚÔ˘.

Â) ŒÍÔ‰· Û‡ÛÙ·ÛË˜

Δ· ¤ÍÔ‰· Û‡ÛÙ·ÛË˜ ·ÔÛ‚¤ÓÔÓÙ·È Ì¤Û· ÛÂ ÂÚ›Ô‰Ô ¤ÓÙÂ ÂÙÒÓ Î·È Î·Ù·Ó¤ÌÔÓÙ·È ÛÙ· ·ÓÙ›ÛÙÔÈ¯· Àfi-∞ÌÔÈ‚·›· ∫ÂÊ¿Ï·È· ‹
Î·Ù·Ó¤ÌÔÓÙ·È ÛÙ· ‰È·ÊÔÚÂÙÈÎ¿ Àfi-∞ÌÔÈ‚·›· ∫ÂÊ¿Ï·È· ·Ó¿ÏÔÁ· ÌÂ ÙËÓ ·ÓÙ›ÛÙÔÈ¯Ë ‚·Ú‡ÙËÙ· ·˘ÙÒÓ ÛÙÔ Û˘ÓÔÏÈÎfi Î·ı·Úfi ÂÓÂÚ-
ÁËÙÈÎfi ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ Î·Ù¿ ÙÔ Ù¤ÏÔ˜ ÙË˜ Û¯ÂÙÈÎ‹˜ ÂÚÈfi‰Ô˘ ¤Ó·ÚÍË˜ ÙˆÓ ‰È·ı¤ÛÂˆÓ.

ÛÙ) ∞ÔÙ›ÌËÛË ‰ÈÎ·ÈˆÌ¿ÙˆÓ ÚÔ·›ÚÂÛË˜

∏ ·Í›· ÂÎÎ·ı¿ÚÈÛË˜ ÙˆÓ ‰ÈÎ·ÈˆÌ¿ÙˆÓ ÚÔ·ÈÚ¤ÛÂˆ˜, Ù· ÔÔ›· Â›Ó·È ·ÓÙÈÎÂ›ÌÂÓÔ ‰È·Ú·ÁÌ¿ÙÂ˘ÛË˜ ÛÂ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ,
‚·Û›˙ÂÙ·È ÛÙÈ˜ ÙÈÌ¤˜ ÎÏÂÈÛ›Ì·ÙÔ˜, ÔÈ ÔÔ›Â˜ ‰ËÌÔÛÈÂ‡ÔÓÙ·È ·fi ÙÔ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ, ÙÔ˘ ÙfiÔ˘ fiÔ˘ Ë ∂Ù·ÈÚ›· ¤¯ÂÈ Û˘Ó¿-
„ÂÈ ÙÈ˜ Û¯ÂÙÈÎ¤˜ Û˘Ì‚¿ÛÂÈ˜.

∏ ·Í›· ÂÎÎ·ı¿ÚÈÛË˜ ÙˆÓ ‰ÈÎ·ÈˆÌ¿ÙˆÓ ÚÔ·ÈÚ¤ÛÂˆ˜, Ù· ÔÔ›· ‰ÂÓ Â›Ó·È ‰È·Ú·ÁÌ·ÙÂ‡ÛÈÌ· ÛÂ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ, Î·ıÔÚ›-
˙ÂÙ·È ÌÂ ‚¿ÛË ÙÈ˜ Ô‰ËÁ›Â˜ Ô˘ ıÂÛ›˙ÔÓÙ·È ·fi ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜, ·ÎÔÏÔ˘ıÒÓÙ·˜ ÔÌÔÈfiÌÔÚ-
Ê· ÎÚÈÙ‹ÚÈ· ÁÈ· Î¿ıÂ Ù‡Ô Û‡Ì‚·ÛË˜.

˙) ∞ÔÙ›ÌËÛË ™˘Ì‚ÔÏ·›ˆÓ ªÂÏÏÔÓÙÈÎ‹˜ ∂ÎÏ‹ÚˆÛË˜ (™ª∂)

∏ ·Í›· ÂÎÎ·ı¿ÚÈÛË˜ ÙˆÓ ™˘Ì‚ÔÏ·›ˆÓ ªÂÏÏÔÓÙÈÎ‹˜ ∂ÎÏ‹ÚˆÛË˜ Ù· ÔÔ›· Â›Ó·È ·ÓÙÈÎÂ›ÌÂÓÔ ‰È·Ú·ÁÌ¿ÙÂ˘ÛË˜ ÛÂ ÃÚËÌ·ÙÈÛÙ‹-
ÚÈÔ ∞ÍÈÒÓ, ‚·Û›˙ÂÙ·È ÛÙÈ˜ ÙÈÌ¤˜ ÎÏÂÈÛ›Ì·ÙÔ˜, ÔÈ ÔÔ›Â˜ ‰ËÌÔÛÈÂ‡ÔÓÙ·È ·fi ÙÔ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ, ÙÔ˘ ÙfiÔ˘ fiÔ˘ Ë ∂Ù·ÈÚ›·
¤¯ÂÈ Û˘Ó¿„ÂÈ ÙÈ˜ Û¯ÂÙÈÎ¤˜ Û˘Ì‚¿ÛÂÈ˜. ∏ ·Í›· ÂÎÎ·ı¿ÚÈÛË˜ ÙˆÓ Û˘Ì‚ÔÏ·›ˆÓ ÌÂÏÏÔÓÙÈÎ‹˜ ÂÎÏ‹ÚˆÛË˜, Ù· ÔÔ›· ‰ÂÓ Â›Ó·È ·ÓÙÈ-
ÎÂ›ÌÂÓÔ ‰È·Ú·ÁÌ¿ÙÂ˘ÛË˜ ÛÂ ÃÚËÌ·ÙÈÛÙ‹ÚÈÔ ∞ÍÈÒÓ, Î·ıÔÚ›˙ÂÙ·È ÌÂ ‚¿ÛË ÙÈ˜ Ô‰ËÁ›Â˜ Ô˘ ıÂÛ›˙ÔÓÙ·È ·fi ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì-
‚Ô‡ÏÈÔ ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜, ·ÎÔÏÔ˘ıÒÓÙ·˜ ÔÌÔÈfiÌÔÚÊ· ÎÚÈÙ‹ÚÈ· ÁÈ· Î¿ıÂ Ù‡Ô Û‡Ì‚·ÛË˜.

3. ∞ÌÔÈ‚¤˜ ¢È·¯Â›ÚÈÛË˜ Î·È ¶ÚÔÌ‹ıÂÈ· Â› ÙË˜ Ú·ÁÌ·ÙÔÔÈËıÂ›Û·˜ ·fi‰ÔÛË˜

√È ·ÌÔÈ‚¤˜ ¢È·¯Â›ÚÈÛË˜ ·Ó·Ê¤ÚÔÓÙ·È ÛÂ Î¿ıÂ Àfi - ∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ Î·È ˘ÔÏÔÁ›˙ÔÓÙ·È Î·ıËÌÂÚÈÓ¿ ÌÂ ‚¿ÛË ÙÔ Ì¤ÛÔ fiÚÔ
ÙÔ˘ Î·ı·ÚÔ‡ ÂÓÂÚÁËÙÈÎÔ‡ ÙˆÓ ÌÂÚÈ‰›ˆÓ ÙÔ˘ Î·Ù¿ ÙË ‰È¿ÚÎÂÈ· ÙÔ˘ Ì‹Ó· Î·È Ú¤ÂÈ Ó· Î·Ù·‚¿ÏÏÔÓÙ·È ·Ó¿ Ì‹Ó·.

ΔËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2011, Ù· ·ÎfiÏÔ˘ı· ÔÛÔÛÙ¿  ¤¯Ô˘Ó ˆ˜ ÂÍ‹˜ ÂÙËÛ›ˆ˜:

ñ (LF) Fund of Funds - Equity Blend - Class Eurobank EFG 1,60% (A)
ñ (LF) Fund of Funds - Equity Blend - Class Eurobank EFG I 0,70%
ñ (LF) Fund of Funds - Equity Blend - Class Eurobank EFG USD 1,60% (B)       
ñ (LF) Fund of Funds - Equity Blend - Class Postbank 2,00% (C)
ñ (LF) Fund of Funds - Equity Blend - Class Bancpost 2,00% (D)
ñ (LF) Fund of Funds - Equity Blend - Class Postbank BGN 2,50% (E)
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ñ (LF) Fund of Funds - BRIC - Class Eurobank EFG 2,00%      
ñ (LF) Fund of Funds - BRIC - Class Eurobank EFG I 1,00%     
ñ (LF) Fund of Funds - BRIC - Class Interamerican 2,00%
ñ (LF) Fund of Funds - BRIC - Class Eurobank EFG USD 2,00% (F)
ñ (LF) Fund of Funds - BRIC - Class Polbank PLN 3,00%    
ñ (LF) Fund of Funds - BRIC - Class Postbank 2,50% (G)
ñ (LF) Fund of Funds - BRIC - Class Postbank BGN 2,50% 
ñ (LF) Fund of Funds - BRIC - Class Bancpost 2,50% (H)
ñ (LF) Fund of Funds - Balanced Blend - Class Eurobank EFG 1,10%
ñ (LF) Fund of Funds - Balanced Blend - Class Eurobank EFG I 0,63%
ñ (LF) Fund of Funds - Balanced Blend - Eurobank EFG USD 1,10% (I)
ñ (LF) Fund of Funds - Balanced Blend - Class Polbank EUR 1,50% (J)
ñ (LF) Fund of Funds - Balanced Blend - Class Polbank PLN 2,00% (K)
ñ (LF) Fund of Funds - Balanced Blend - Class Postbank 1,50%
ñ (LF) Fund of Funds - Balanced Blend - Class Bancpost 1,50%  
ñ (LF) Fund of Funds - Real Estate - Class Eurobank EFG 1,50%
ñ (LF) Fund of Funds - Real Estate - Class Eurobank EFG I 0,75 (L)
ñ (LF) Fund of Funds - Real Estate - Class Interamerican 1,50%
ñ (LF) Fund of Funds - Real Estate - Class Polbank PLN 3,00%
ñ (LF) Fund of Funds - Real Estate - Class Postbank 1,50%
ñ (LF) Fund of Funds - Real Estate - Class Bancpost 1,50%
ñ (LF) Fund of Funds - Real Estate - Class Eurobank EFG USD 1,50%
ñ (LF) Fund of Funds - Real Estate - Class Postbank USD 1,50%
ñ (LF) Fund of Funds - New Frontiers - Class Eurobank EFG 2,00% (M)
ñ (LF) Fund of Funds - New Frontiers - Class Interamerican 2,00% (N)
ñ (LF) Fund of Funds - New Frontiers - Class Eurobank EFG USD 2,00% (O)

(A) 1,80% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011  - 1,60% ·fi 1Ë πÔ˘Ó›Ô˘ 2011
(B) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 20 ™ÂÙÂÌ‚Ú›Ô˘ 2011 - 1,60% ·fi ÙÈ˜ 21 ™ÂÙÂÌ‚Ú›Ô˘ 2011
(C) 2,50% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 2,00% ·fi 1Ë πÔ˘Ó›Ô˘ 2011
(D) 3,00% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 2,00% ·fi 1Ë πÔ˘Ó›Ô˘ 2011
(E) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 3 π·ÓÔ˘·Ú›Ô˘ 2011 - 2,50% ·fi 4Ë πÔ˘Ó›Ô˘ 2011 
(F) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 20 ™ÂÙÂÌ‚Ú›Ô˘ 2011 - 2,00% ·fi ÙÈ˜ 21 ™ÂÙÂÌ‚Ú›Ô˘  2011
(G) 3,00% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 2,50% ·fi 1Ë πÔ˘Ó›Ô˘ 2011
(H) 3,00% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 2,50% ·fi 1Ë πÔ˘Ó›Ô˘ 2011
(I) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 20 ™ÂÙÂÌ‚Ú›Ô˘ 2011 - 1,10% ·fi ÙÈ˜ 21 ™ÂÙÂÌ‚Ú›Ô˘  2011 
(J) 3,50% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 1,50% ·fi 1Ë πÔ˘Ó›Ô˘ 2011 
(K) 3,00% ¤ˆ˜ ÙÈ˜ 31 ª·˝Ô˘ 2011 - 2,00% ·fi 1Ë πÔ˘Ó›Ô˘ 2011 
(L) 0,75% ¤ˆ˜ ÙÈ˜ 14 πÔ˘Ó›Ô˘ 2011 - √ÏÈÎ‹ ÂÍ·ÁÔÚ¿ ÙˆÓ ÌÂÚÈ‰›ˆÓ ÛÙÈ˜ 15 πÔ˘Ó›Ô˘ 2011
(M) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 12 ™ÂÙÂÌ‚Ú›Ô˘ 2011 - 2,00% ·fi ÙÈ˜ 13 ™ÂÙÂÌ‚Ú›Ô˘ 2011
(N) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 13 √ÎÙˆ‚Ú›Ô˘ 2011 - 2,00% ·fi ÙÈ˜ 14 √ÎÙˆ‚Ú›Ô˘ 2011
(O) ¢È¿ıÂÛË Ó¤·˜ ™ÂÈÚ¿˜ ªÂÚÈ‰›ˆÓ ÛÙÈ˜ 20 ™ÂÙÂÌ‚Ú›Ô˘ 2011 - 2,00% ·fi ÙÈ˜ 21 ™ÂÙÂÌ‚Ú›Ô˘ 2011

À¿Ú Â̄È Ë ‰˘Ó·ÙfiÙËÙ· Ó· ¯ÚÂÒÓÔÓÙ·È ∞ÌÔÈ‚¤˜ ¢È·¯Â›ÚÈÛË˜ ÛÂ ‰‡Ô Â›Â‰· (ÛÙÔ Àfi-∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ ∞ÌÔÈ‚·›ˆÓ ∫ÂÊ·Ï·›ˆÓ Î·È
ÛÙ· Â› Ì¤ÚÔ˘˜ ∞ÌÔÈ‚·›· ∫ÂÊ¿Ï·È· √.™.∂.∫.∞./√.™.∂. Ô˘ ·ÔÙÂÏÔ‡Ó ÙÔ ¯·ÚÙÔÊ˘Ï¿ÎÈfi ÙÔ˘), ·ÏÏ¿ ÙÔ Û˘ÓÔÏÈÎfi ÔÛfi ÙˆÓ ·ÌÔÈ‚ÒÓ
¢È· Â̄›ÚÈÛË˜ Ô˘ ·ÓÙÈÛÙÔÈ̄ Â› ÛÙÔ ÂÓÂÚÁËÙÈÎfi Ô˘ ÂÂÓ‰‡ÂÙ·È ÛÙÔ˘˜  ÂÈÌ¤ÚÔ˘˜ √.™.∂.∫.∞./√.™.∂. ‰ÂÓ ÌÔÚÂ› Ó· ˘ÂÚ‚·›ÓÂÈ ÙÔ 4%
ÛÂ ÂÙ‹ÛÈ· ‚¿ÛË ÙˆÓ Î·ı·ÚÒÓ ÛÙÔÈ̄ Â›ˆÓ ÙÔ˘ ÂÓÂÚÁËÙÈÎÔ‡.

4. ∞ÌÔÈ‚¤˜ ÙÔ˘ £ÂÌ·ÙÔÊ‡Ï·Î·

ø˜ ·ÓÙ¿ÏÏ·ÁÌ· ÁÈ· ÙÈ˜ ˘ËÚÂÛ›Â˜ ÙÔ˘, Ô £ÂÌ·ÙÔÊ‡Ï·Î·˜ ‰ÈÎ·ÈÔ‡Ù·È Ó· ÂÈÛÚ¿ÍÂÈ ·fi ÙÔ ÂÓÂÚÁËÙÈÎfi ÙÔ˘ ·ÓÙ›ÛÙÔÈ¯Ô˘ Àfi-
∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ·ÌÔÈ‚‹ (Ë «∞ÌÔÈ‚‹ £ÂÌ·ÙÔÊ‡Ï·Î·»), ÏËÚˆÙ¤· ÛÙÔ Ù¤ÏÔ˜ Î¿ıÂ Ì‹Ó· ÁÈ· ÙÔ Ì‹Ó· Ô˘ ¤¯ÂÈ ·Ú¤ÏıÂÈ,
ÌÂ ÂÙ‹ÛÈÔ ÔÛÔÛÙfi Ô˘ ‰ÂÓ ˘ÂÚ‚·›ÓÂÈ ·˘Ùfi Ô˘ ·Ó·Ê¤ÚÂÙ·È ÛÙÔ Û¯ÂÙÈÎfi ¶·Ú¿ÚÙËÌ· Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ÛÙÔ
¶Ï‹ÚÂ˜ ∂ÓËÌÂÚˆÙÈÎfi ¢ÂÏÙ›Ô. ΔÔ ÔÛÔÛÙfi ·˘Ùfi ı· ˘ÔÏÔÁ›˙ÂÙ·È ÛÂ Î·ıËÌÂÚÈÓ‹ ‚¿ÛË Â› ÙË˜ ∫·ı·Ú‹˜ ∞Í›·˜ ªÂÚÈ‰›Ô˘ ÂÎÂ›-
ÓË˜ ÙË˜ ËÌ¤Ú·˜ ÙË˜ Û¯ÂÙÈÎ‹˜ ™ÂÈÚ¿˜ ÁÈ· fiÏË ÙËÓ ÂÚ›Ô‰Ô Ô˘ ˘ÔÏÔÁ›˙ÂÙ·È Ë ·ÌÔÈ‚‹. √ £ÂÌ·ÙÔÊ‡Ï·Î·˜ ÌÔÚÂ› Â›ÛË˜ Ó·
Ï·Ì‚¿ÓÂÈ ·ÌÔÈ‚¤˜ Ô˘ Û¯ÂÙ›˙ÔÓÙ·È ÌÂ ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÙÔ˘ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘.



22

5. ∞ÌÔÈ‚¤˜ ÙÔ˘ ºÔÚ¤· ¢ÈÔ›ÎËÛË˜ Î·È ÙÔ˘ ÀÂ˘ı‡ÓÔ˘ Ù‹ÚËÛË˜ ÙÔ˘ ªËÙÚÒÔ˘ ªÂÚÈ‰ÈÔ‡¯ˆÓ

∏ ∂Ù·ÈÚÂ›· ¢È·¯Â›ÚÈÛË˜ ı· Î·Ù·‚¿ÏÏÂÈ ·fi ÙËÓ ∞ÌÔÈ‚‹ ¢È·¯Â›ÚÈÛË˜, ÙÈ˜ ·ÌÔÈ‚¤˜ Î·È ‰·¿ÓÂ˜ ÙÔ˘ ºÔÚ¤· ¢ÈÔ›ÎËÛË˜
Î·È ÙÔ˘ ÀÂ‡ı˘ÓÔ˘ Δ‹ÚËÛË˜ ªËÙÚÒÔ˘ ªÂÚÈ‰ÈÔ‡¯ˆÓ. √ ºÔÚ¤· ¢ÈÔ›ÎËÛË˜ Î·È Ô ÀÂ‡ı˘ÓÔ˜ Δ‹ÚËÛË˜ ªËÙÚÒÔ˘
ªÂÚÈ‰ÈÔ‡¯ˆÓ ÌÔÚÔ‡Ó Â›ÛË˜ Ó· Ï·Ì‚¿ÓÔ˘Ó ·ÌÔÈ‚¤˜ Ô˘ Û¯ÂÙ›˙ÔÓÙ·È ÌÂ ÙÈ˜ Û˘Ó·ÏÏ·Á¤˜ ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘
Î·È ÔÈ ÔÔ›Â˜ ı· Â›Ó·È ÂÈÏ¤ÔÓ ÙË˜ ∞ÌÔÈ‚‹˜ ¢È·¯Â›ÚÈÛË˜.

6. ºÔÚÔÏÔÁ›·

ΔÔ ∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ ˘fiÎÂÈÙ·È, ÛÙÔ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ, ÛÂ ÂÙ‹ÛÈo ÊfiÚÔ ("taxe d'abonnement"), Ô ÔÔ›Ô˜ ˘ÔÏÔÁ›-
˙ÂÙ·È Î·È Â›Ó·È ÏËÚˆÙ¤Ô˜ ·Ó¿ ÙÚ›ÌËÓÔ, ÙË˜ Ù¿ÍÂˆ˜ ÙÔ˘ 0,05 ÙÔÈ˜ ÂÎ·Ùfi, Â› ÙË˜ Û˘ÓÔÏÈÎ‹˜ ∞Í›·˜ ÙÔ˘ ∫·ı·ÚÔ‡ ∂ÓÂÚ-
ÁËÙÈÎÔ‡ ÙˆÓ ªÂÚÈ‰›ˆÓ ÛÂ Î˘ÎÏÔÊÔÚ›· ÙÔ˘ ∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ ÛÙÔ Ù¤ÏÔ˜ Î¿ıÂ ÙÚÈÌ‹ÓÔ˘. ∞˘Ùfi˜ Ô ÂÙ‹ÛÈÔ˜ ÊfiÚÔ˜,
ˆÛÙfiÛÔ, ÂÚÈÔÚ›˙ÂÙ·È ÛÙÔ 0,01 ÙÔÈ˜ ÂÎ·Ùfi Â› ÙË˜ Û˘ÓÔÏÈÎ‹˜ ∞Í›·˜ ÙÔ˘ ∫·ı·ÚÔ‡ ∂ÓÂÚÁËÙÈÎÔ‡ ÙˆÓ ªÂÚÈ‰›ˆÓ ÙˆÓ ™ÂÈ-
ÚÒÓ Ô˘ ÚÔÛÊ¤ÚÔÓÙ·È ·ÔÎÏÂÈÛÙÈÎ¿ ÛÂ ıÂÛÌÈÎÔ‡˜ ÂÂÓ‰˘Ù¤˜, Î·ıÒ˜ Î·È ÙˆÓ Àfi- ∞ÌÔÈ‚·›ˆÓ ∫ÂÊ·Ï·›ˆÓ Ô˘
ÂÂÓ‰‡Ô˘Ó ·ÔÎÏÂÈÛÙÈÎ¿ ÛÂ ÔÚÈÛÌ¤Ó· ‚Ú·¯˘ÚfiıÂÛÌ· ÌÂÙ·‚È‚¿ÛÈÌ· ¯ÚÂfiÁÚ·Ê· Î·È ÛÂ ¿ÏÏ· Ì¤Û· Û‡ÌÊˆÓ· ÌÂ ÙÔÓ
∫·ÓÔÓÈÛÌfi ÙË˜ 14Ë˜ ∞ÚÈÏ›Ô˘ 2004 ÙÔ˘ ªÂÁ¿ÏÔ˘ ¢Ô˘Î¿ÙÔ˘.

ΔÔ ÔÛÔÛÙfi ·˘Ùfi ÌÂÈÒÓÂÙ·È ÛÙÔ 0% ÁÈ· ÙÔ ÙÌ‹Ì· ÙÔ˘ ÂÓÂÚÁËÙÈÎÔ‡ ÙÔ˘ Àfi-∞ÌÔÈ‚·›Ô˘ ∫ÂÊ·Ï·›Ô˘ Ô˘ ÂÂÓ‰‡ÂÙ·È ÛÂ
¿ÏÏÔ˘˜ √ÚÁ·ÓÈÛÌÔ‡˜ ™˘ÏÏÔÁÈÎÒÓ ∂ÂÓ‰‡ÛÂˆÓ ÙÔ˘ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ˘ Ô˘ ¤¯Ô˘Ó ‹‰Ë ÂÈ‚·Ú˘ÓıÂ› ÌÂ ÂÙ‹ÛÈÔ ÊfiÚÔ.

7. ¶ÚÔÌ‹ıÂÈÂ˜ Û˘Ó·ÏÏ·ÁÒÓ

√È ÚÔÌ‹ıÂÈÂ˜ Û˘Ó·ÏÏ·ÁÒÓ Ô˘ Ú·ÁÌ·ÙÔÔÈ‹ıËÎ·Ó ·fi ÙÔ ∞ÌÔÈ‚·›Ô ∫ÂÊ·Ï·›Ô Û¯ÂÙ›˙ÔÓÙ·È ÌÂ ÙÈ˜ ·ÁÔÚ¤˜ ‹ ˆÏ‹-
ÛÂÈ˜ ÛÂ ÎÈÓËÙ¤˜ ·Í›Â˜, Ì¤Û· ¯ÚËÌ·Ù·ÁÔÚ¿˜,  ·Ú¿ÁˆÁ· ‹ ¿ÏÏÂ˜ ·Ô‰ÂÎÙ¤˜ ÂÂÓ‰‡ÛÂÈ˜ (¶ÚÔÌ‹ıÂÈÂ˜ ¯ÚËÌ·ÙÈÛÙÒÓ,
¶ÚÔÌ‹ıÂÈÂ˜ ¯ÚËÌ·ÙÈÛÙ‹ÚÈˆÓ). °È· ·ÁÔÚ¤˜ ‹ ˆÏ‹ÛÂÈ˜ ÔÌÔÏfiÁˆÓ ‰ÂÓ ˘¿Ú¯Ô˘Ó ÚÔÌ‹ıÂÈÂ˜ Û˘Ó·ÏÏ·ÁÒÓ.

√È ÚÔÌ‹ıÂÈÂ˜ Û˘Ó·ÏÏ·ÁÒÓ ÂÓÛˆÌ·ÙÒÓÔÓÙ·È ÛÙÔ ÎfiÛÙÔ˜ ·ÁÔÚ¿˜ ‹ ÒÏËÛË˜ ÙˆÓ ¯ÚÂÔÁÚ¿ÊˆÓ.

°È· ÙÔ ¤ÙÔ˜ 2011, Ù· ÎfiÛÙË Û˘Ó·ÏÏ·ÁÒÓ ‹Ù·Ó Ù· ·ÎfiÏÔ˘ı·:

ñ (LF) Fund of Funds - Equity Blend —
ñ (LF) Fund of Funds - BRIC EUR 5.011,25
ñ (LF) Fund of Funds - Balanced Blend EUR 1.449,01
ñ (LF) Fund of Funds - Real estate EUR 581,03
ñ (LF) Fund of Funds - New Frontiers EUR 587,56

8. ∫·Ù¿ÛÙ·ÛË ÌÂÙ·‚ÔÏÒÓ ÛÙÈ˜ ÂÂÓ‰‡ÛÂÈ˜

ªÈ· Ï›ÛÙ·, ÁÈ· Î¿ıÂ Àfi-∞ÌÔÈ‚·›Ô ∫ÂÊ¿Ï·ÈÔ, Ë ÔÔ›· ı· ÂÍÂÈ‰ÈÎÂ‡ÂÈ ÁÈ· Î¿ıÂ Â¤Ó‰˘ÛË ÙÔ Û˘ÓÔÏÈÎfi ·ÚÈıÌfi Û˘Ì-
ÌÂÙÔ¯ÒÓ Î·È ÂÍ·ÁÔÚÒÓ, ÔÈ ÔÔ›Â˜ Ú·ÁÌ·ÙÔÔÈ‹ıËÎ·Ó Î·Ù¿ ÙËÓ ÂÚ›Ô‰Ô ÙÔ˘ ÂÏ¤Á¯Ô˘, ÌÔÚÂ› Ó· ·ÔÎÙËıÂ› ¯ˆÚ›˜
¯Ú¤ˆÛË, Î·ÙfiÈÓ ·ÈÙ‹ÛÂˆ˜ Ë ÔÔ›· ˘Ô‚¿ÏÏÂÙ·È ÛÙÔ ∂ÍÔ˘ÛÈÔ‰ÔÙËÌ¤ÓÔ °Ú·ÊÂ›Ô ÙË˜ ∂Ù·ÈÚ›·˜ ¢È·¯Â›ÚÈÛË˜.
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