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Nopikn Mopepn Xwpa Zuotaon Enevdutikn Katnyopia Evepyntuiko Aciktng Avagopag

UCITS V Aou&eppoupyou Nou€eppoupyo Fund of Funds € 849.290,85 =
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Enevoutikég Zkonog Engvdutiké Mpogpil

To ApoiBaio KepdAalo xapaktnpidetar and evepyn OSlaxeipion Kai

OTOXEeUEl

otV eniteugn  KEPAAAIOKWV KEPOWV OE  PAKPOXPOVIO

opidovta. To Apoifaio KepdAlalo éxel kaBopiopévn enevdutikn

npepopnvia — otdxo: 31 AekepPpiou 2052 («<Hpepopnvia Ltoxog»), n
onoia Bétel to xpovikd nAaiclo péoa oto onoio Ba eudokipynoel n
€NEVOUTIKA OTPATNYIKA, CUMPWVA HE TG NAPAKATW KATEUBUVTAPIEG

YPappés.

Enevdutukn Avaokénnon

lNa to tpipnvo nou éAne oug 31/12/2025, to (LF) Fund of Funds - Life
Cycle 2052 (Eurobank | class) onpeiwoe anédoon +3,01%. Kata

S1dpkela

g nepiddou, ol

nepioocotepeg  Baocikég

MEPIOUCIAKWY  OTOIXEIWV KIVABnkav avodikd. Ta

unepanédwoav pe anédoon

+4,76%,

Katnyopieg

ggnopelpata
akoAouBoupeva and Tg

naykOopieg PETOXESG e +2,95%, ta petpntd pe +0,516%, ta opdAoya
(EUR Brd Mkt) pe +0,21% kai ta REITS pe -1,36%, 6Aa o€ 6poug eup.
Tnv idia nepiodo, petau twv PBacikv OeIKTV petoxwyv, o MSCI
Europe katéypaye tn peyaAutepn dvodo pe +5,91%, o MSCl Japan
evioxUBnke katd +3,28%, o MSCI AC World onpeiwoe +2,95% kai o
MSCI US +2,04% og 6poug eupw. Ektdg twv aventuypévwv ayopwy,
ol Frontier Markets unepanédwoav pe tov deiktn MSCI Frontier
Markets va kepdilel +5,98%, eved o MSCI EM evioxiBnke katd +4,25%
oe Opoug eUpW. XTG ayopég opoAoywv, o ICE BofAML US Broad
Market evioxiBbnke katd +0,88%, o ICE BofAML EUR Broad Index
katd +0,21% kai o ICE BofAML Global Broad Market unoxwpnoe
katd -0,12% oe 6poug eupw. To doAdpio HIMA unoxwpnoe eAappwg
évavu tou eupwd (-0,08%) katd tnv idia nepiodo, pe v IcoTpia
EUR/USD va diapopepwvetal oto 1,175 oug 31/12.

To ApoiBaio Kepdhaio eivar katdAAnAo yia Toug €nevdutég nou
S106étouv éva ouykekplpévo eneviutikd opidovta oto nAaicio tou
nAdvou ouvta§lodotnong toug. Evdéxetal va pnv eival katdAAnio yia
€nevOUTEG NMou oxedIGdouv TNV andécoupPon TwV XPNPATWY ToUg ApIV TV
wpipavon tng enevOUTIKAG OTPATNYIKAG.

To Apoiaio KepdaAalo uloBetei éva oxetikd upnAoU kivoUvou npo@iA
otV apxh TG enevOUTIKAG nepiddou, énou n «Hpepopnvia Itdxog»
aképa anéxel NoAU. Xtn cuvéxela kal otadiakd, to Apoifaio KepdAaio
B6a aufdavel v katavopn tou ot enevdOUOEIG XAUNASTEPOU pPioKOU,
KaBws n «Hpepopnvia Itéxog» B8a nAnaciddel. Xtnv «Hpepopnvia Ztoxo»
to ApoiBaio KepdAaio avapévetar va eival enevOUPEVO KUPIWG OF
opoloyiakd  xpedypaga  n/kal  petpntd. H otadiokh  autn
diagopornoinon tng Katavopng and TG enIBETIKEG OTIG CUVINPNTIKEG
enevOUTIKEG Katnyopieg eival S1EBvG yvwoth pe tov 6po Glide Path kai
oxnpatikd angikovidetal wg akoAoUuBwg

Zrpatnyikn XaptoguAakiou

lNa to tpipnvo, to (LF) Fund of Funds - Life Cycle 2052 eixe péon ékBeon
o€ PeToxEG 78,49%, pe péyiotn €kBeon 81,1% tov Aeképfpio kal eAdxiotn
73,6% tov AeképPplo. Xto téAOG Tou £T0UG, N €kBeon Ot UETOXEG NTav
73,7%. H péon anoteAeopatikh KATavopn ot PEToxEG Bopeiag Apepikng
ntav 54,8%, 11,6% otnv Eupwnn kar 4,0% otnv lanwvia, eved nepinou
8,1% apopouloe tnv ékBeon ot PETOXEG OAwV Twv AAwV nepiox@v. H

Zapéc Mepidiwv Eurobank | Group Pension Z acc péon ékBeon oe opudAoya ntav 14,51%, kupaivopevn petagu 12,3% kai
16,0%, pe péon anoteAeopaukn didpkeia 6,7 étn, evwd 10,3%

NSpiopa Baong EUR EUR EUR katavepnBnke oe kpatikd kal 4,3% oe etaipikd opdAoya. Katd tn
d1dpKela Tng NeP16dou, To uno-apoifaio kepdlaio eixe yéon ékBeon oe

Hp/via Evapgng 13/11/2017 29/9/2017 4/4/2024 petpnta 7,00%.

Evepynuko 196.859,01 209.623,48 442.808,36

(vopiopa oeipdc) 2052 Glide Path

Kabapn tpn 19684 18943 1,9369 oo

pepidiou 30,00

Kwdikég ISIN LU1668837500 LU1668837682 LU02086750523 000

Kaodikog LFEU52I LX LFEU52G LX LFEU52Z LX roco

Bloomberg ;

Mor.nlngStor 4-star 3-star - )00

Rating

lponbeia Ewg 2,00% Ewg 2,00% Ewg 2,00%

AidBeong Niadls ¢ &V G &% 30.00%

Mpounbeia Eg 0,50% Ewg 0,50% Ewg 0,50% o

E€ayopag 00

Tpepiets Aiapopd Mpop. AidBeon o

Metatponng Popatipop <

Kdtdﬁo%\ﬁ Afiag T+4 T+4 T+5 WEquity  Fixed Income @ FoF2052

E€ayopag

Ol OZEKA AEN EXOYN EFTYHMENH ANMOAOZXH KAI H MPOHTOYMENH AITOAOXH AEN EFTYATAI MEAAONTIKEZ AMOAOZEIZ. MAPAKAAOYME ANATPE=TE ZTO
ENHMEPQTIKO AEATIO KAI ZTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHMOTE TEAIKH EMENAYTIKH AITO®AZH.
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Zwpeutikég Anodoosig Ava Zeipa Mepidiwv

Anoé Apxn
Teipég Mepidiwv tou'Etoug  1étog 3 étn 5 én
Eurobank | 7,60% 7,60%  4570%  58,38%
Group Pension 7,05% 7,05% 4342%  54,22%
Z acc* 6,62% 6,62% - -

* Ané Hp/via'Evapé§ng: 4/4/2024
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Zeipég Mepi1diwv 2025 2024 2023 2022 2021 2020 2019 2018
Eurobank | 7,60% 18,72% 14,06% -12,52% 24,27% 4,02% 25,06% -5,86%
Group Pension 7,05% 18,09% 13,45% -13,00% 23,59% 3,46% 24,37% -5,86%
Z acc 6,62% 9.11% -

Ai1ap6pwon Xaptopulakiou

Metoxikn

‘Ex@eon
74%

Peuota Aia@éoipa
& Aoina croixeia
Evepynt./Mabnt.
14%

lFewypapikn AiapOpwaon MetoxikoU XaptogpuAakiou

Eupwnn
15%

Avaduodpeveg &
Noinég Xwpeg
10%

lanwvia
5%

10 MeyaAutepeg TonoBetnoeig

JPM Glbl Rsr Enh Idx Eq C (accEUR | N 12.80%

saIF-isHR WRLD EQ-D2 EUR [ 12.78%

s oeL core Eq p-1acc cose NG 12.75%

sise-aep L co-c [ NG 12.47%
Jeminv-JpmcLosaLstea-cA [ 7.51%
scHroper INTLGLB EQTY-C EUR [ 7.51%

scHrRoDER INTL EMERG MKTS-CAE [l 4.58%
roseco aloLDEVEN INE-EU [ 3.55%
CAP GRP EURO BOND Z-EUR - 3,16%
JPMORGAN F-EU GOVER BOND-CEA - 2,52%

Ai1apOpwon OpoloyiakoU XaptopuAakiou

9,1%

3,3%

KuBepvnuka & Ynep.-eOvika Etaipika OpéAoya & OpdéAoya

OpodAoya

YynAng Anédoong

Ol OZEKA AEN EXOYN EFTYHMENH ANMOAOZXH KAI H MPOHTOYMENH AITOAOXH AEN EFTYATAI MEAAONTIKEZ AMOAOZEIZ. MAPAKAAOYME ANATPE=TE ZTO
ENHMEPQTIKO AEATIO KAI ZTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHMOTE TEAIKH EMENAYTIKH AITO®AZH.
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Xratiotkoi Agikteg
1 2 5 7 TunikA AndékAion: 12,56%
d »

<+— = : —» VaR: 12,20%
XapnAodtepog Kivouvog  YynAotepog Kivduvog o eue
eta:
O Jeiktng kivdUvou Baciletal otnv napadoxn ot Ba diakpATNOETE T 0,49
enévduon yia 27 étn. R-Squared: 29,12%
* O deikTng KIVOUVOU agpopd tnv oeipd pepidiwv Eurobank I.

O 3eiktng KIvdUvou eival évag odnyodg yia to eninedo kivdUvou autou O unohoyiopég tng Tunikng Andkhiong éxel npaypatonoinBei pe dedopéva twv
TOU MPOIGVTOG GE GUyKpIon pe AMa npoidvra. Agixvel n6co moavéd teAeutaiwv 12 pnvodv. O unoloyiopéds tou VaR éxel npaypatonoinBei pe tn

péBodo tng 1oTopIKAG Npooopoiwong (historical simulation), xpnoiponoiwvtag
¢ eninedo epniotoouvng to 99% kai dedopéva twv teAeutaiwv 12 pnvov. Ta
enineda tou VaR avagépovtal os VaR evég pnva.

eival To Npoidv va unootei oikovopikh {npia. Mia xapnAdtepn tipyh tou
Aeiktn Kivduvou unodnAwvel nio otabepég, Aiydtepo eupetdPAnteg
enevouoelg. O npaypatikdg kivduvog Pnopei va napoucidcel onpavtikn
Slakipavon og NEPINTWOoN NOU PEUCTOMOINCETE OF NPWIPO oTAdIo Kal
pnopei va eionpdagete Aiyétepa.

O ocuvonukdg deikTng KIvOUVOU avtavakAd pE IKAVOMOINTIKA akpifeia Tov KivOUVO MOU EVOWHATWVEl TO apolfaio kepdalaio katw and tg napeAbouoeg
OUVOAKEG TWV ayopwv Kal Tng Aertoupyiag tou. AAAoi kivduvol nou cuvdéovtal ouciwdwg pe to Apoifaio KepdAaio ol onoiol dev nepidapfdavovtal oto
ouvonuko deiktn Kivduvou, givar: O niotwtikdg Kivouvog, eival o Kivduvog Katd tov onoio o ekdOTNG evog XpewatikoU tithou nou diatnpei to ApoiBaio
Kepdahaio, pnopei va abetnoel g unoxpewoelg tou. O kivduvog and th xpnon Napdywywy XPNPATOOIKOVOUIK®WV PECWY, OXETIETal PE TN HOXAEUpEVN dopn
Twv Npoidvtwv autwv. O kivduvog enitokiou, gival o kivduvog va ahlhdgel n a&ia piag enévduong egartiag petafBoA@v oto eninedo Ttwv EMITOKiWV.
MapakaAloupe avatpéfete otnv evotnta "Mapdyovieg Kivduvou" tou evnpepwtikou deAtiou tou Apoifaiou Kepalaiou yia va katavonoete nANpws toug
KIvOUVOoUG nou oxetidovtal He auth Tty enévouon.

ZupnAnpwpatikég MAnpogopieg

H avéhuon twv xaptoguAakiwv twv (LF) Funds of Funds Bacietal otnv avaiuon twv xaptopulakiwv twv enipépoug A/K aAwv oikwv nou anaptifouv ta
FOFs kal npoépxetal ané nnyég wwv onoiwv tnv opBdtnta kai eykupdtnta Sev duvatal va eAéy&el oUte va avanapaydyel n Eurobank Asset Management
AEAAK.

Auto eival éva enevdutiké npoidv oUppwva pe to ApBpo 6 tou Kavoviopou yia tn MNvwotonoinon Bidoipwyv Xpnpatooikovopikev tng EE 2019/2088
(SFDR), to onoio avagépetal oc enevdUTIKA NPOIOVIA Nou Sev £XOUV OUYKEKPIPEVO OTOX0 Bidoiung enévduong. Mepioodtepeg nAnpogopieg pnopeite va
Bpeite oto evnuepwtikd deAtio Tou apoifaiou kepalaiou.

O1 a§loloynoeig tng Morningstar eival g nepidédou AekepPpiou 2025 kai evdéxetar va aAldfouv pe tnv ndpodo tou xpdévou. H agloAéynon
avunpoowneUel PIa EKTIPNON TG NPONyoUHeVNG andédoong Tou apolfaiou KepaAaiou, NPOCAPHOCHEVN WG MPOG TOV KivOUVO, O OXEON PE AVTIOTOIXA
apoifaia kepdAaia g idiag katnyopiag. Aev anoteAei enevdutikn cupBouln oUte eyydnon peAAoviikng anédoong.

To napdv ulikd napéxetal pOvVo yia evNPEPWTIKOUG okomnoug kal dev ouviotd enevOUTIKh cUPPBoUAn, Npoopopd ayopds n npotponn yia NwAnon tou
npoiévtog. Zuviotdtal otoug duvntukoUg enevOUTEG va peAetnoouv O1e§odIKA TO TEAEUTAIO evNPEPWTIKO JEATIO Kal TO €yypapo PACIK®WV NANPOPOPIDV
(KID) kai va ocupBouleutolv TG Mo NPOCPATEG OIKOVOUIKEG eKOECEIG MPIV EYYyPaPOUV OE AUTO TO XPNHATONIOTWTKS PECO, 18iwG TG evotnteg KIvEUVOU,
kootoug kal ESG. Ta ev Adyw éyypapa eivar diabéoipa tdéco otnv eAAnvikn 600 Kail otnv ayyAikn yAwooa otnv evotnta Apoifaia KegpdAaia twv SIKTUaKOV
tonwv www.eurobankfme.lu, www.eurobankam.gr, www.eurobank.gr

TUpgwva pe Toug 6poug nou npofAénovial oto dpbpo 93a tng odnyiag 2009/65/EK, n etaipeia diaxeipiong Eurobank FMC-LUX pnopei va anogaaciosl va
TEPHATIOE! TIG PUOPICEIG MOU €XOUV YIVEI I TNV EPNOPIKA NPOWONCN TWV OPYAVIOH®V GUANOYIKWY enevOUCEWY TNG Ot £va KpAtog péAog tng EE.

MepiAnyn twv dikaiwpdtwy twv enevdutwy Ba Bpeite oto apBpo 15 «Evnpépwon Mepidiouxwv» Tou evnpepwtikoU deAtiou, To onoio eival diabéoipo otnv
evotnta «Nopikd» tou diktuakou ténou www.eurobankfme.lu kar otoug diadiktuakoUg ténoug www.eurobank.gr www.eurobankam.gr.

Ol OZEKA AEN EXOYN EITYHMENH ANMOAOZH KAI H MPOHIOYMENH AITOAOZH AEN EFTYATAI MEAAONTIKEZ ANMOAOZEIZ. MAPAKAAOYME ANATPEZTE XTO
ENHMEPQTIKO AEATIO KAI XTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHIMOTE TEAIKH EMENAYTIKH AITO®AZH.
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Tunikn Anékhion (Standard Deviation): Eivar to PBaociké otauoukd pétpo yia tn ocuvolikn petafAntdéinta (kivduvo). Metpd ndéoo o anoddoeig
anokAivouv ané tov PEco OPO OE HIA CUYKEKPIYEVN XPOVIKA Nepiodo. Zuykpivoviag SIapopetika enevouTIKA Npoidvta, uynAdtepn Tunikn AnokAion
onpaivel peyaAUtepo enevOuTIKS KivOuvo, KaBwg ol anodooelg Pnopei va d1apEPOUV oNPAvVTIKA and Tov avapevOoPEVo HEGO OPO.

Noocoocuaia Afia ot Kivduvo (Value at Risk - VaR %): Moocotikonolei tn péyiotn avapevépevn {npia evog XapTOoPUAAKIOU OE CUYKEKPIHEVO XPOVIKO
didotnpa kai o kabopiopévo eninedo otatotkng Befaidtntag. MNa napddeiypa, pnviaio 99% Var ico pe 2% onpaivel 6u undpxel 99% mbavétnta to
apoifaio KepdaAalo va pnv xdoel nepIcootepo and 2% tng agiag tou oe onolovdnnote pnva. (To undAoino 1% avunpoownelel v mBavétnta n Inpia va
unepPei to 2%.)

Beta: Eival pétpo tng petaPAntotntag piag enévduong oe oxéon pe TN ouvoAikh ayopd (h tov deiktn avagopdg). To Beta tng ayopdg ivar navta 1,0. Av to
Beta evég apoifaiou kepahaiou gival xapnAétepo ané 1,0 (n.x. 0,80), avapévetal va gival Aiydtepo guaiobnto ot KIVAGEIG tng ayopds. MNa napdadeiypa, av
n ayopd au§nBei katd 10%, éva apoifaio kepdAaio pe Beta 0,80 avapéveral va augnbei kata 8%. To Beta eival xphroipo deiktng yia to néco pnopsi va
petaPAnBei éva apoifaio kepdlalo, ald anoteAei povo éva koppdu tou nadl. Eivar ndvia kaAUtepo va e§etdlete tn ouvoAikn  €ikova,
oupnepIAapBavopévmwy Twv oTOXWY 0ag, TOU XpovikoU opidovta kal AAAwV onpaviikwy Kpitnpiwv npiv AdRete onoiadnnote enevoutikn andégpaon.
R-Squared %: lMNapéxel pia eikéva tou Babuou otov onoio n anédoon evog apoifaiou kepalaiou ennpeddetal and tnv ayopd. Ouciactikd peTpd tov
BaBpo otov onoio n anédoon tou Kepahaiou OPEIAETal O CUCTNPATIKOUG NAPAYOVIEG TNG ayopds £vavtl Napaydviwy Nou oxeti{ovial Pe TG anogpAacel§
tou diaxelpiotn. Na napadeiypa, av éva apoifaio kepdaio éxel R-Squared 60%, auté onpaivel 6t pévo to 60% tng anddoong tou pnopei va anodobsi
otov JeikTn TG ayopdg, evad to unodhoino 40% avravakAd tnv e18ikn Ikavotnta kai g enhoyég xaptopuAakiou tou diaxeipioth. Eva apoifaio kepdAalo pe
uynAn tupn R-Squared pnopei va gival nio katdAAnAo yia enevdutég nou emdiwkouv anoddoeig NAPOUOIEG PE TNV ayopd, eved éva apolfaio kepdAaio pe
xapnAn upn R-Squared pnopei va npoupn®sei ané éooug avadntouv nio ave§aptnteg h diapoponoinpéveg anoddoelG.

ASloAéynon Morningstar: O1 a§iohoynoeig avukatontpi{ouv v i1otopikn andédoon tou apoifaiou KepaAaiou, NPOCAPHOCHEVN WG NPOG TOV KivOUvo, Ot
ouykpion pe napopola apoifaia kepdaAaia tng idiag katnyopiag. O1 a§lodoynoelg eivar enikaipeg éwg tov AeképPpio tou 2025 kar evdéxetal va aAAagouv pe
v ndpodo tou xpodvou. Mpoopidovial wg onpgio avagopdg kar dev anotedolv enevdutikn cupBouAn oUte eyyunon yia peAlovukd anoteAéopata. H
ouvoAikn a§loAdynon pe actépia yia kaBe apoifaio kepalaio unoAoyiletal ye BAaon tov otabuiIopévo péco 6po twv agloAoynce®y tou otig NepIddoug Twv
teAevtaiwv 3, 5 kai 10 ewdv. H Morningstar anodider agloAoynoeig and 1 éwg 5 aoctépia, pe ta 5 actépia va avunpoownelouv Tnv uynAdtepn anédoon ot
oxéon pe napopola apoifaia kepdaAlaia ng idiag katnyopiag.

Xroixeia Emikoivwviag

TPAMEZA EUROBANK A.E.
TnA: +30 210 9555000
Aiadiktuakoi Ténoir : www.eurobankfme.lu www.eurobank.gr www.eurobankam.gr
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