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Nopikn Mopepn Enevdutikn Katnyopia Aciktng Avagopag

OZEKA EAAGSa Metoxikd € 15.771.247,74
Peuotétnta 2T TS OcgpatopuUAaka EAeyktikn Exaipeia
Aiaxeipiong EnevdUoswv Haroe 3 Y P
T Eurobank Asset Eurobank Asset Temare H e A

Management AEAAK. Management AEAAK.

Enevdutikég Zkonoég Enevdutiké Mpogil

Zkonog tou Xkonog tou ApoiBaiou KepaAaiou eival n enévéuon tou To ApoiBaio KepdAaio eival upnAoU enevdoutkoU  KivoUvou Kal
EVEPYNTIKOU TOU KUPIWG OE METOXEG ETAIPIOV KAl AANOUG TitAoug aneuBuvetal oe  enevOuUtéG pe  pakponpoBeopo  opidovia, nou
e€opoloUpevoug pe QUTEG, nou anoteAolUv avtkeipevo €NISIKOUV uynAd képdn ouppetéxovtag o€ €va  OIEUPUHEVO
dlanpaypdteuong oto eWTEPIKS, OUG avantuypéveg ayopés (Kupiwg XAPTOPUAGKIO  PETOXIK®DV  Tithwv  e€wtepikol  eupeiag  KAadIkNg
Eupwnn, HMA, lanwvia). Aeutepeudviwg, to Apoifaio KepdAaio d1acnopag pe SUVapIKEG NPOONTIKEG avantugng.

enevolel oe kataBéoelg, péoa xpnpatayopdg Kal TTtAoug otabepou
€1000MNPATOG, KABWG Kal o NApPAywyd XPNUATOOIKOVOUIKA péoa HE
okond tnv anoteAecpatikn diaxeipion h/kal v avuotddpion tou
KIvOUVOU TWV UMOKEIPEVWYV OTOIXEiwV Tou kabapou evepyntikoU Tou,
oto nAgiclo Tou VvOpou Kkal Twv anogdoewv g Enitponng
KepaAaiayopdg, 6nwg ekdotote 1I0XUoUV.

Enevdutikn Avackénnon

O1 NaykOOHIEG XPNUATIOTNPIAKEG AYOPEG TOU QAVEMTUYHEVOU KOOHOU Katéypayav képdn Katd to OeUtepo TPIPNvo tou €touq. To enevdutikd Oépa tng Texvntng
Nonpoouvng (Al) cuvéxioe va npooeAkUel TO evAIAPEPOV TWV ENEVIUTV, £V N ANOKAIHAKWON TWV YEWNOAITIKWV £vIAcewy, pe Tg HIMA kai to lpdv va cupgpwvoiv o
ekexelpia didpkeiag 60 NPEP®Y NPOKEIPEVOU Va SIAHOPPWCOUV pIa Mo avaAuTIKA Kal HOvipn cupgwvia gipnvng, cuvéBaAe otn BeAtiwon tou enevouTikoU KAIHATOG.XTIG
HIMA, to xpnuatuocthplo katéypaye eviunwolakn dvodo, n onoia opeIAdtav kupiwg ota képdn tou kKAGdou tng MANPOPOPIKAG, PE AIXPA TIG ETAIPEIEG NUIAYWYWY Kal
unodopwv Texvntig Nonpoouvng, kaBwg o1 enevOUTéG cuvéxicav va ectid{ouv otg tepdotieg Npoontikég tng Al kal otig onpavtikég enevAUoEI§ MOU Npaypatonolouvial
otov kKAAdo. O1 HETOXEG ETAIPEIDV KATACKEUNG TOIM PVAPNG ekTivaxdnkav, kaBwg ol enipoveg eAAeipel otnv npoapopd unodniwvav ot ol uPnAég tipég Ba diatnpnBolv
yia peyaAUtepo xpovikd didotnpa. MapdAAnAa, n apepikavikn oikovopia anédel§e tny avOeKTIKOTNTA NG, UE TNV OIKOVOUIKA 3pactnEIdTNTa Kal TNV ayopd epyaciag va
napapévouv 1oxupéq. Qg anotéAeopa, ta etaipikd kEPdn diapopPwdnkav oe uYnAd enineda, eV Ol CUPPETEXOVIEG OTNV ayopd epgavionkav nepiocdtepo aicidédogol
WG MPOG TIG NPOONTIKEG Tou NANBwpPIcUoU Kal TG NepAItépw olkovouikng avantugng. O Kevin Warsh avélafe enionpwg kabhkovta wg véog npoedpog Tng
Ouocnovdiakng Tpanelag twv HIMA (Fed), pe tnv ayopd va npoonabei va ektpncel katd néoo kai o noio Pabud Ba petafAnBei n katetBuvon TNG VOUICUATIKAG
noAItikAG.Ztnv Eupdnn, ol petoxég tng eupwdwvng onpeiwoav eniong Btk nopeia, pe toug KAAdoug tng MAnpoPopIkAg Kal Twv XpNPATOOIKOVOUIK®WY va §exwpi{ouv.
AvtiBeta, o kAGdog tng Evépyeiag unoxwpnoe onpavukd, kaBw¢ n Tpn tou netpehaiou enéotpeye ota enineda mou enikpatoUcav Mpiv and tnv évapgn twv
exBponpa&idv petagu tou Ipdv, twv HIMA kai tou lopanA. H Eupwnaikh Kevtpikn Tpaneda (EKT) avgnoe ta enitdkia katd 0,25 nocootiaieg povadeg tov lodvio, Adyw twv
augnpévwv NANBWPICTIKWVY MIECEWV Nou nNpokAnBnkav and tnv dvodo twv TIP®V TG evépyeliag §aitiag tg ovykpouong otn Méon AvatoAn.Télog, otnv lanwvia to
XPNUATOoTNPIO KAtéypaye eniong onpavukn avodo. A&idel va onpeiwBei ot, evdd o deiktng Topix onpeiwoe onpavikd képdn Katd to OeUTEPO TPIPNVO, O TEXVOAOYIKA
npocavatoAiopévog deiktng Nikkei npaypatonoinoe aképn nio evtunwoiakn dvodo, unepanodidovtag aicbntd évavt tou Topix.

Zrpatnyikn XaptoguAakiou

To Apoifaio KepdaAaio diathpnoe ouciactikd oudétepn enevduTikn otdon kab' dAn tn didpkeia tou deUtepou TPIPNVOU Tou €tous. Xt Hvwpéveg MoAteieg, otnv apxn
tou deltepou TpIphvou, to Apoifaio KepdAalio au€noe tnv €kOEOh TOU Ot PETOXEG ETAIPEIOV NAPAYWYNG TOIN PvApng, Kabw¢ ol neplopiopoi (bottlenecks) oug
enevduoel§ nou oxetiCovtal pe v Texvntn Nonpoouvn (Al) paivotav va emipévouv. Maparna, peiwoe oe kanoio Babpd tnv éKBECH TOU OTNV APEPIKAVIKA AUUVTIKA
Bropnxavia, kaBwg, napd tnv avdykn yia au§npéveg danAveg Pe OTOXO TNV AvanAnpwon twv anoBepdtwy onAIK®Y cuotnpdtwy, dev Atav dilacpalicpévn oUte n
Xpnpatodétnon oUte N NAPAYwWYIKA SUVAMIKOTNTA yia ousiactikh au§non tng napaywyng énAwv. EminAéov, to Apoifaio KepdAalo nepiopioe tnv €kBeon tou otov
evepyelakd kKAAd0, KaBWG ol TIPEG TOU NETPEAQIOU UNOXWPENOCAV ONPAVTIKA AOYw TNG anokAIHAKWONG TwV YEWMNOAITIK®Y evidoewyv. To a/k au§noe nepaitépw tnv ékBeon
tou otov kAado g MAnpogopikng (Information Technology). EminAéov, to A/K evioxuoe thv ékBeon tou otov kKAGSo twv Baoikwv Yhikav (Basic Materials). To a/k
Siathpnoe Betikh Anoyn yia opiopéveg PeyAAeG enevOUTIKEG TpAneleg, AOyw Twv 1310itepa peyAAwv apxikdv dnpdoiwv npoopopwv (IPOs) nou avapevétav va
npaypatonoinBolv katd wn Sidpkela tou £€touq. TéAog, to Apoifaio KepdAalo peiwoe tnv €kBeon tou otov tAenikolvwviaké kAddo.Xtnv Eupdnn, to Apoifaio
KepdaAaio uioBétnoe apxikd Mo €nipUAAKTIKN oTAon wg NPOG TNV éKOECH TOU OTIG EUPWNAIKEG AYOPES, KABWG oI UYNAEG TIPEG Tou netpeAaiou ennpéadav NepIcodTEPO
NV eupwnaikn oikovopia. Qotéco, kKabwG NPOXwWPOUsE TO TPIPNVO, N OTAcn Tou £YIVe Mo BeTIKA, KABWG Ol YEWNOAITIKEG EVIACEIG ANOKAINAKWONKav, ol TIPéG Tou
NETPEAAiOU UNOXWPENOCAV KAl Ol AMOTIPACEIG TWV EUPWNATK®Y PHETOXWV KpiBnkav nio eAkuotikég. To Apoifaio KepdAaio augnoe tnv ékBeon tou o didpopoug KAAdoug.
Ol petoxég etalpeidv e1dwv noAuteheiag BewpnBnkav unepnouAnpéveg kal to a/k evioxuoe oe kanolo Babpod g oxetikég tonoBetnoeig toug. MapdAAnia, avgnoe v
€kBeon tou otov tpanedikoé kAAdo. AvtiBeta, nepidpioe EAaPPWG tnv ékBeon tou otov eupwnaikd apuvtkd kAddo. EmnAéov, peuctonoinoe nAnpwg pia Béon otov
KAGOO TwV XNUIKWYV, KABWG ektIPNBnKe 6T oplopévol Betikoi KataAUTeg eixav AdN evowpatwlei otig anotiphcelg.Ltnv lanwvia, to ApoiBaio Kepdhaio diathpnoe tnv
£€KOEON TOUG OF YEVIKEG YPAUPEG APETABANTN KAl CUVEXICAV VA TNPOUV OXETIKA HETPIONABdn otdon anévavt otnv 1anwVIKn ayopd HETOXWV.

Ol OZEKA AEN EXOYN EITYHMENH ANMOAOZH KAI H MPOHIOYMENH AITOAOZH AEN EFTYATAI MEAAONTIKEZ ANMOAOZEIZ. MAPAKAAOYME ANATPEZTE XTO
ENHMEPQTIKO AEATIO KAI XTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHIMOTE TEAIKH EMENAYTIKH AITO®AZH.
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Teipég Mepidiwv Eurobank Eurobank NTT
Nopiopa Baong EUR EUR
Hp/via Evapgng 07.02.2000 17.11.2017
Evepynuiko (vopiopa ceipac) 15.587.001,15 184.246,59
KaB®apn tipn pepidiou 50597 50562
Kwd1k6g ISIN GRF000142007 GRF000172004
Kwd1kég Bloomberg EUBEDFE GA EUNTTGE GA
MpopnBeia AidBeong 0,50% 0,50%
MpopnBeia ESayopag 0% - 1%
MpopnBeia Metatponng Alagpopd lMpop. AidBeong
KataBoAn Agiag E€ayopdg T+3 T+3

ZwpeeutikéG Anodooeig Ava Zeipa Mepidiwv

Mopeia A/K

Ai1ap6pwon Xaptopulakiou

Metoxikn
‘ExB@eon
95%

Peuota Alabéoipa
& Aoina otoixeia

Evepynt./Mabnt.

5%

ASML HOLDING NV
NVIDIA CORP
ALPHABET INC-CLA
APPLE INC
MICROSOFT CORP
AMAZON COM INC

BANCO SANTANDER SA

MICRON TECHNOLOGY INC

BROADCOM INC

ADVANCED MICRO DEVICES
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Teipéc Mepidicov 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Eurobank 10,37% 19,82% 114%  -882%  2200%  -070%  23.80%  -840%  7.80%  840%
Eurobank NTT 10,37% 19,82% 114%  -882%  2210%  -074%  23,80%  -850% - -
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Ol OZEKA AEN EXOYN EFTYHMENH ANMOAOZXH KAI H MPOHTOYMENH AITOAOXH AEN EFTYATAI MEAAONTIKEZ AMOAOZEIZ. MAPAKAAOYME ANATPE=TE ZTO
ENHMEPQTIKO AEATIO KAI ZTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHMOTE TEAIKH EMENAYTIKH AITO®AZH.
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lFewypapikn Kat

avopn

ravia [ 92%
leppavia - 8,9%
lanwvia - 8,2%

omavsia [ 7.2%
lonavia . 4,9%
ItaAia l 2,9%
MeyaAn Bpetavia | 0,7%
Béhyio | 0,6%

®ivAavdia | 0,5%

A8 888

Xop?wAc’nepoc Kivduvog YynAodtepog Kfvéur/oq

O Jdeiktng kivdUvou Baaciletal otnv napadoxn 6t Oa d1akPATNOETE TNV
enévduon yia 5 €.

* O deiktng KIVOUVOU apopd tnv oipd pepidiwv Eurobank

O Jdeiktng kivduvou eival évag odnyodg yia to eninedo kivdUuvou autou
ToU Npoidvtog oe olykpion pe AAAa npoidvta. Agixvel néco nibavé
gival to nNpoidv va unootei oikovopikh {npia. Mia xapnAdtepn Tipn tou
Acgiktn Kivduvou unodnAwvel nio otabepég, Alyotepo eupetdfAnteg
enevduoels. O npaypatkdég kivduvog pnopei va  napoucidoel
onpavtkn dlakUpgavon o€ NEPINTWOoN NoU PEUCTOMNOINCETE OE NPEWIHO

KAadikn AiapOpwon MetoxikoU XaptopuAakiou

Tewvorovio N 28.5%
Tpaneleg - 11,0%
Biopnxavia - 10,5%
TnAenikovewvieg - 7,9%
Mn Baoiké Komvo)\mmkdu- 7,0%
Yyeia - 4,4%
Evipyea [ 4.1%
Xpnpatooovopikés... | 3.4%
Baoikda KatavaAwtkd Ayabda . 2,3%
Ynnpeoieg Koiving Qpéleiag l 2,3%
Baoika YAika I 1,3%
Axivntn Mepiousia | 0,2%

Tratioukoi Agikteg

Tunikn AndékAion: 12,65%
VaR percentage: 9,10%
Beta: 1,00
R-squared: 77,80%

O unoloyiopdg tng Tunikng AnokAiong éxel npaypatonoinBei pe dedopéva
Twv teAeutainv 12 pnvadv. O unoloyiopoég tou VaR éxel npaypatonoinBei pe
tn  pébodo g I1otopikng npoocopoiwong  (historical  simulation),
Xpnoigonoliviag wg eninedo epniotoolvng to 99% kai dedopéva Twv
teAeutaiwv 12 pnvav. Ta enineda tou VaR avagépovtal oe VaR evog phva.

otddio kal prnopei va eilonpdagete Aiydtepa.

O ouvontikég deiktng kKivOUVou avtavakAd pe IKavonointikn akpifeia tov kivduvo nou evowuatwvel To apoifaio kepdaiaio katw anod tg napeAbouoeg
OUVONKEG TwV ayopwvV Kail tng Aertoupyiag tou. AAAol kivduvol nou cuvdéovtal ouciwdws pe to Apoifaio KegpdAaio ol onoiol dev nepiAapPfdavovtal oto
ouvontko deiktn kivduvou, gival: O Aeitoupyikdg kivouvog, o kivouvog actoxiag Adyw avBpnivou opdApatog h npoPAnpatog ota cuctnpata n/kai tg
digpyaoieg<

ZupnAnpwpartikég MAnpogopieg

Auto eival éva enevdutkd npoidv cuppwva pe to ApBpo 6 tou Kavoviopou yia tn MNvwotonoinon Bidoipwy Xpnpatooikovopikwv g EE 2019/2088
(SFDR), to onoio avagépetal oe enevdUTIKA NPOIGVIA Nou eV £XOUV CUYKEKPIPEVO oTdXo PBiwoipng enévduong. MNepioodtepeg nAnpogopieg pnopeite va
Bpeite oto evnpepwukd deAtio tou apoifaiou kepalaiou. To napdv uliké napéxetal pévo yia evnpepwTIKOUG okonoug kal Jev ouvioTd enevOuTIKN
oupBouln, Nnpoopopd ayopdg N NPOTPONN yia NWANCN Tou NPOIdVToG. Xuvictdtal otoug duvnTikoUg enevOuTéG va peletnoouv d1e§odikd to teAeutaio
evnpepwTikS dehtio kal to éyypago Bacik®v nAnpogopi®v (KID) kai va cupPouleutoly TG Mo NpOo@ateg OIKOVOHIKEG ekDECEIG NPIV eyypagouv oe autd
TO XPNHPATONIOTWTKSO péco, 10iwg UG evotnteg kivduvou, kéatoug kal ESG. Ta ev Adyw éyypaga eivar diabéoipa otnv eAAnvikn yAwooa otnv evétnta
ApoiBaia KepdAaia twv diktuakwyv tonwv: www.eurobankam.gr, www.eurobank.gr

ZUpgpwva pe toug 6pous nou npoPAiénovial oto dpBpo 93a tng odnyiag 2009/65/EK, n etaipeia diaxeipiong Eurobank Asset Management AEAAK pnopei
VA anopaciocel va TEPUATIOE! TIG PUBHICEIG MOU €XOUV YiVEl yia TNV EUNOPIKA NPOWONoN TwV 0PYAVICHWY CUAAOYIKWYV eNevOUCEWY TNG O éva KPATOG HEAOG
wng EE. Mepidnyn twv Sikaiwpdtwy twv enevoutwyv Ba PBpeite oto dpbpo 15 «Evnpépwon Mepidioixwv» tou evnpepwtikoU OeAtiou, to onoio eival
S1a8éoipo otnv evétnta «Kavovioukd Eyypaga» otov diadiktuakéd téno www.eurobankam.gr, kar otnv cglida tou kdBe Apoifaiou Kepahaiou ctov
S1adiktuako téno www.eurobank.gr.

Ol OZEKA AEN EXOYN EFTYHMENH ANMOAOZXH KAI H MPOHTOYMENH AITOAOXH AEN EFTYATAI MEAAONTIKEZ AMOAOZEIZ. MAPAKAAOYME ANATPE=TE ZTO
ENHMEPQTIKO AEATIO KAI ZTO EFTPA®O BAZIKQN NMAHPO®OPIQN MPIN AABETE OMOIAAHMOTE TEAIKH EMENAYTIKH AITO®AZH.
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Tunikin Anékhion (Standard Deviation): Eivar to Baciké otauotkd pétpo yia tnh ouvolikh petaPAntotnta (kivduvo). Metpd noéco ol anoddoeig
anokAivouv and tov Péco OPO OE HIA CUYKEKPIPEVN XPOVIKA nepiodo. Zuykpivovtag Slapopetikd enevOuTikd npoidvia, uynAotepn Tunikn AnokAion
onpaivel 6t n enévduon gival nio enikivouvn, KaBwG ol anoddoelg HNopei va S1apEPOUV CNPAVTIKA and Tov avapevopevo péco 6po.

MNococuaia A§ia ot Kivduvo (Value at Risk - VaR %): Mocotkonoiei tn péyiotn avapevopevn Jnpia evog XOPTOPUAAKIOU OE GUYKEKPIPEVO XPOVIKO
diaotnpa kal oe kabopiopévo eninedo otatuotikng BeBaidtntag. MNa napadeypa, pnviaio 99% Var ico pe 2% onpaivel 6u undpxel 99% mbavétnta to
apoifaio kepdlaio va pnv xdoel nepiocdtepo and 2% tng agiag tou ot onolovdnnote phva. (To 1% avunpoownelel tnv mbavotnta n {npia va unepPei to
2%.)

Beta: Eival pétpo tng petaPAntoétntag piag enévduong o oxéon pe th ouvolikn ayopd (A tov deiktn avagopdg). To Beta tng ayopdg eivar navta 1,0. Av to
Beta evog apoifaiou kepahaiou eivar xapnAotepo and 1,0 (n.x. 0,80), To kepdAaio avapévetal va eival Aiydtepo guaiobnto oug kivaoel§ tng ayopdc. MNa
napdadeiypa, av n ayopd augndei katd 10%, éva kepdAaio pe Beta 0,80 avapévetal va au§nBei katd 8%. To Beta eival xprcipo deiktng yia to néco pnopsi
va petaPBAnBei éva kepdaAalo, alAd anoteei pévo éva koppdt tou nadA. Eivar ndvia kaAutepo va e€etddete tn cuvoAikn eikdva, cupnepIAapBavopévwy twv
OTOXWV 0AG, TOU XPoVIKoU opidovta kal AAAwV onpaviikwy Kpitnpiwv npiv AdBete onoiadnnote enevoutikn andégpaocn.

R-Squared %: Mapéxel pia eikéva tou Babpol otov onoio n anédoon evég kepahaiou ennpeddetal and v ayopd. Ouciactikd petpd tov Babud otov
onoio n anédoon Tou kepalaiou ogeileTal oe cuotnpaATikoUG NAPAYOVIeG TNG ayopds €évavi napayoviwv mnou oxeti(ovial PE TG ano@Acel§ tou
diaxeipiotn. Na napddeiypa, av éva kepdAaio éxel R-Squared 60%, auté onpaivel 6t pévo o 60% tng anddoong tou prnopei va anodoBei otov deiktn tng
ayopdg, eve to unoAoino 40% avtavakAd tnv €i8ikn ikavotnta kai tug enihoyég xaptopuAakiou tou diaxelpioti. Eva kepdAalo pe uynin tpn R-Squared
pnopei va gival nio KatdAAnAo yia enevOuTéG nou enidIdKoUV anodooel§ NAapOPOIES PE TNV ayopd, eved éva KepAaAalo pe xapnAn upn R-Squared pnopei va
npoupnBei ané éocoug avaldntolv Mo povadikég h dIapopPonoIiNpéves anodOoEelG.

Zroixeia Emikoivwviag

TPAMEZA EUROBANK AE.
TnA: +30 210 9555000
Aiadiktuakoi Ténol : www.eurobank.gr www.eurobankam.gr
Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI H MPOHIOYMENH AITOAOZXH AEN EFTYATAI MEAAONTIKEZ ANOAOZEIX. TAPAKAAOYME ANATPEZTE XTO
ENHMEPQTIKO AEATIO KAI ZTO EFTPA®O BAZIKQON NAHPO®OPIQN MPIN AABETE OMOIAAHMOTE TEAIKH EMENAYTIKH AMO®AZH.
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