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A/K (LF) FUND OF FUNDS - ESG FOCUS

Auté to Yno-Apoifaio kepdAaio npowOsi nepifallovuka kai/h koivwvika (M/K) xapaktnpiotika
Kal Oewpeital XpnHATonictwTtiko NPoiov cUHPpwva pe to apOpo 8 napaypagog 1 tou kavovicpHou
(EE) 2019/2088 («kavovicpég SFDR»)

Avayvwpiotikég KwdIKAG VOHIKNG ovidtntag: 213800VBMFPJQOJJJ983

MepiAnyn

Kavévag otéxog asipopou enévouong

Auté 1o xpnpatoniotwtikd npoidv npowbei /K
XAPAKINPIOTIKA, AAAd Oev €xel wG OTOXO TOU TNV
agipopo enévduon.

MepiBaAloviikd N KOIVWVIKA XApPaAKTNPIOTIKA
TWV XPNHATONICTWTIKWYV MNPOIOVIWV

H enevoutkn otpatnyikh tou Yné-ApoiBaiou
KepaAlaiou ouvdudader tn ouvoAikn anédoon
eoualoviag eficou oe napdyovieg MKA (ESG),
dlacgalidovtag pia KAion npog tnv npaypatonoinon
unelBuvwy enevdloewv. MNa va eniteuxBei autd, to
Yno-Apoifaio KepdAaio Ba akolouBnoer pia
€UEAIKTN OTPATNYIKA KATtAvopng kal Ba enevouoel
TtouAdxiotov to 80% tou kaBapou evepyntikoU Tou
o€ unokeipeva apoifaia kepdaAiaia nou NANPoUvV Toug
napdyovteg KA nou npowBolvtal. To Yno-
ApoiBaio KepdAalo, petafy dAAwv, npowbei tn
XAPNAOTEPN CUUHPETOXA OPUKTWYV KAUGTPWY, Th O€TIKNA
oupPBoAn otn diakonn tng 81a800NG APPIAEYOUEVWV
OnAwv Kal th oUppoppwon pe to OIKOUMEVIKO
Zoppwvo twv Hvwpévwv EBvv  kai/n  ug
kateuBuvtnpieg ypappég tou OOIA vyia g
NOAUEOVIKEG ENIXEIPNTEIG.

Enevdutikn otpatnyikn

To Yno-ApoiBaio KepdAaio akoAouBei pia guéAiktn
OTPATNYIKA KATAVOpPAG pe evowpdtwon MNKA. Qg ek
ToUtoU, Ynopei va d1apoponolei to NPogiA KIvoUuvwyv
ToU Uno dIaPopetIkEG cUVONKeG ayopdg, aAAadovtag
T0 MNOCOCTO TWV OTOIXEIWV EVEPYNUIKOU MOU
enevdlovtal oe petoxikoug OZEKA kai/n OXEKA
otabegpou  elcodnpato¢ / opoAoyiakoug. H
enevouUTIKA oladikacia  tou  Yno-Apoifaiou
Kepaiaiou Paociletai otnv  evowpdtwon /K
XAPOAKINPIOTIKWY KATAd TNV  emAoyn KepaAaiwv,
KUpiwg katd tnv enévOuon og unokeipyeva kepdaiaia
MouU €XOUv OCaQEi§ OTPATNYIKEG YIAO  HETOXIKA
kepAAlaia, otabepd eicddnpa/opdAoya n eUENIKTEG
otpatnyikég katavopng. H diadikacia emAoyng
kepaAaiwv nepIAapPavel:

1. Anpioupyia OXeTIK®WV UNG-OPAdWY KEPAAQiwV,
OnA. Aiebvn Metoxikd, Oepatikwv Enevdouoewy,
OpoAoyiakd, k.An.

2. Ané kdBe unod-opdda, dSnpioupyia KATAASYwWV
enevoUoewV pe To kaAutepo 60% twv « Portfolio

Corporate Sustainability Score» nou napéxel n
Morningstar.

3. Katdtagn kdBe kataAdyou enevdUoewv He TNV

eowtepikh Oladikacia a§loAdynong.

KdaBe apoifaio kepdAalo-otdéxog nou eniAéyetal and

autoug toug kataAdyoug enevoUuocewy, otabpidetal pe

n BonBeia tng ecwtepikng Siadikagiag eNIAOyNg Kal

afloAéynong kepaAaiwv nou AapBdvel eniong unéyn

ug¢  PaBpoloyieg  KA/aeipopiag andé  n

Sustainalytics, o6nw¢ napéxovtar andé  Tn

Morningstar. Otav n katavopn oe OZEKA ctaBgpou

eicodnpatog/opgoloyiakd kpiBei anapaitntn  oto

nAaiocio tng pnhtpag eueAhifiag, n Eurobank Asset

Management Movonpdéownn Avwvupn Etaipeia

Alaxeipicewg ApoiBaiwv KepaAaiwv (o

«Alaxeipiothc Enevduoewv») Oa xpnoipgonolei Kupiwg

kepaAhala OXEKA tou «dpBpou 8» kai tou «apBpou

9» tou kavoviopoU SFDR pe enapkwg anodedelypéva

MN/K xapaktnpiotikd. To teAeutaio evdéxetal va pnv

10xU€l KaTd TV €AoY PHEowV xpnpatayopdg kai/n

AMwv OXEKA BpaxunpéBeopng peuotétntag. H

OUVOAIKA €NEVOUTIKA OTPATNYIKN nou akoAouBei to

Yno-Apoifaio  KepdAaio deopedetar and  ta

akoéAouBa croixeia:

1. Kpithpia anokAeiopol cUppwva pe tnv MNMoArtikn
YneuBuvwv Enevdlucewv tou  Alaxeipioth
Enevdluoewv: eAéyxetal to 90% tou kabapou
EVEPYNTIKOU.

2. H enévduon tou Yno-Apoiaiou Kepaiaiou ot
K@Be éva and ta unokeipeva kepdaAaia nou dOev
katnyopionolouvtal wg OXEKA tou «dpBpou 8»
n tou «apBpou 9» tou kavovicpou SFDR dev
pnopouv va unepPaivouv to 5% tou kabapou
EVEPYNTIKOU TOU.

3. To Yno-ApoiBaio KepdAalo enevouel povo o€
unokeipgeva kepdaAalia nou katatdcoovial o1o
kopugaio 60% tou «Portfolio Corporate
Sustainability Score», evtdég ng opddag
OMOTIHWYV Mou toug éxel avateOei.

4. To noocootd tou kaBapou evepyntikoU tou Yno-
Apoiaiou KepaAaiou pE coPapég
apgiofntioec  (severe controversies) dev
pnopei va unepPaivel to 1% (otaBuiopévog
H€ooG 6pog Tou NocootoU twv unod dlaxeipion
NEPIOUCIAKWY  OTOIXEIWV TWV  UMOKEIPHEVWYV
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kepaAaiwv pe «ZoPapég Alapwvieg», OSnwg
petpnBnke anod tn Morningstar).

5. To Ynoé-Apoifaio KepdAaio va anoAapfdvel
afloAéynon “Sustainability Rating” ané n
Morningstar touAdxiotov «Above Average»
onw¢ autn npokuntel and tnv pebodoAoyia Tng
Morningstar.

6. To Ynoé-ApoiBaio KepdAaio otoxevel otn
dilathpnon tou xapaktnpicpol «Low Carbon
Designation™>» nou xopnyei n Morningstar. To
Yno-Apoifaio KepdAaio OTOXEUEI ot
XapnAStepo nocootd «Morningstar® Portfolio
Fossil Fuel Involvement™» oe oclykpion pe tnv
oikeia katnyopia Ing Morningstar A pia
YEVIKOTEPN Katnyopid, v n npwtn Oev eival
o1abéaipn.

Q¢ apoifaio kepdAaio nou enevdlel oe apoifaia
KepdaAaia, to Ynoé-Apoiaio KepdAaio dev éxel dueon
oxéon JE TIG €TalpEeieg oG onoieg yivovtal enevoUoEl.
Qotéoo, evBappuvel TOUG OIAXEIPIOTEG  TWV
unokeipevwy kepalaiwv va cuvepydlovtal pe TG
ETAIPEIEG OTIG OMNOIEG ENEVOUOUV, OE CUPHOPPWON HE
ta [/K xapaktnpiotikd nou npowBei to Yno-
ApoiBaio KepdAaio.

MpowOnon enevdluoewv

To Yno-ApoiPaio KepdAaio enevdiel touAdxiotov To
80% tou kaBapou evepyntkoU tou oe OXEKA tou
«apBpou 8» kal tou «dpbpou 9» Tou Kavovicpou
SFDR nou euBuypappidovtar pe ta TI/K
XAPOAKINPIOTIKA Ta onoia npowBei n npoocéyyion
MKA tou Yno-ApoiBaiou KepaAaiou. EninAéov, to
Yno-Apoifaio KepdAaio dev pnopei va enevouel
nepioodtepo and to 5% tou kabapou evepyntikou
tou oe onolovonnote OXEKA nou dev nAnpoi tig
anaithoel§ tou apBpou 8 h tou apbpou 9. To Yno-
ApoiBaio KepdAaio dev Ba enevdlel nepioodtepo
and to 20% tou kaBapou evepyntikoU tou oe OLEKA
xpnpatayopdg Kai/n AaAoug OZXEKA
BpaxunpdBeopung peuotoTNTAg nou Oev
eubuypappidovtar pe ta npowboupeva [MKA
XaPAKTNPIOTIKA.

MapakoAouOnon nepifaAllovuikwv n
KOIVWVIKWV XaPAKTNPICTIKWV

O Aiaxeipiotng Enevdloewv napakoAoubei
ouppoppwon TIKA twv enevdloewv TOU OF
unokeipeva kepdAlaia ot taktkn Pdon, wote va
enaAnBelel 6 n enevOUTIKA NOAITIKA TOUG CUVADEI PE
ta /K xapaktnpiotikd nou npowBei to Yno-
ApoiBaio KegpdAaio. O Alaxeipiotng Enevouoewv
napakoAouBei ta KpIthpia anokAsiopou, ta omnoia
enikaiponolovvtal pnviaiwg otn Morningstar Direct.

MeBodoloyieg

O1 peBodoloyieg nou xpnoipgornoiouvtal yia Tnv
eniteug§n twv NpowBoulpevwy MN/K xapaktnpiotikwv
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Bagilovtal oe éva ouvolo kpitnpiwv anokAeicpou
nou avantixbnke and v «MoArtikn YneuBuvwv
Enevduocewv» tou Alaxeipioth Enevduoewv kal og
Oeukn evowpdtwon KA katd tnv enmAoyh twv
UMNOKEIYEVWYV KePaAaiwv.

MNMnyég ka1 ene§epyacia dedopévwv

Ta OJedopéva nou xpnoipyonolei o AlaxeipIoTAG
Enevduoewv npoépxovtar and Olapopetikoug
tpitoug napodxoug [1KA: tn Sustainalytics, n
Morningstar Direct, tn Bloomberg kaBg kai oxetika
éyypagpa (6nw¢ npooupPatkd £yypaga) nou
Napéxouv ol €talpeieg SIAxXEiPIONG TWV UMNOKEIHEVWV
kepaAaiwv. Ta dedopéva cuAAéyovtal pnviaiwg Kal
unoPdAMlovtal oe enefepyaocia  eocwtepikd. H
noiétnta twv Oedopévwy dSlacpaliletal péow
dlagoponoinong Twv NNywv OedOPEVWV.

Mepiopiopoi ot peOodoloyieg kal ta
oedopéva

O Aiaxeipiotng Enevduocewv xpnoiponolei dedopéva
rnou npoépxovtal and TPItoug NAapoOxoug cUpPwva
HE epnopIkEG Adeleg, yeyovog nou onpaivel ot Ogv
Undpxel APecOG €AeyxoG Twv OedOPEVWYV  MoU
ouAAéyovtal. Qotéoo, evBappUvel TOU OIAXEIPIOTEG
TWV UMOKEIPEVWYV KEPAAaiwv va cuvepyadovial pe TG
ETAIPEIEG OTIG OMNoieg ENevOUOUV, OE CUPHOPPUWON HE
ta /K xapaktnpiotikd nou npowBei to Yno-
ApoiBaio KegpdAaio. H diapoponoinon écov apopd
ta Oedopéva nou npoépxovial and Tpitoug
napoéxoug dlacpalidel éu ol ev Adyw nePIOPICHOI
Ogv ennpedlouv  ta npowbOoupeva n/xK
XAPAKTNPICTIKA.

Aéouoa empéAsia

Mpokeipévou va gival emAEGIPES yia apxikn enévouon,
ol enegvoUoEI§ OE UNOKeiPdeva KepdAAala npénel va
nAnpouUv Ta KPITApIa Mou yvwaotonolouvtal otnv
enevoutikn  otpatnyikn.  Kat e€aipeon,  otav
npokuntouv avu@gatikd dedopéva, o AlIaxelpIoTAG
Enevdlocewv Ba diefdyel nepartépw €peuves. Na
napdadeiypa, autd pnopei va nepiAapdavel unofoAn
EPWTIACEWYV OToV OIaXEIPICTA TOU  UMOKEIPYEVOU
Kepalaiou kal NPooBetwy, eVAANAKTIK®WY MANYyWV
oedopévwyv. AapPavopévwv undyn OAwv  Twv
nAnpo@opiwv nou oUAMExBnkav, o AlaxeipIoTtAg
Enevouoewv enipuldooetal tou JSIKAIWPATOG va
AdGBel tnv enevdutikn andégaon.

MoAtikég deopevoewv

Q¢ apoifaio kepdAaio nou enevdlel oe apoifaia
kepdAaia, to Yno-ApoiBaio KepdAaio dev éxel dpeon
ox€on PE TIG ETAIPEIEG OTIG ONOoiEG Yivovtal enevOUoElg.
Qotoéoco, evBappuvel ToU  OIAXEIPICTEG  TWV
unokeigevwyv Kepaiaiwv va ouvepyddovial pe TG
ETAIPEIEG OTIG OMOiEG ENEVOUOUV, OE CUPHOPPWON HE
ta /K xapaktnpiotkd nou npowbei to Yno-
ApoiBaio KegpdAaio.
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Kavévag kaBopiopévog deiktng avapopag

To Yno-Apoiaio KepdAaio otoxelel otnv kaAUtepn
BaBpohoyia Eraipikng Biwoipétntag
XaptogpuAakiou oe ouykpion pe toug Oeikteg «MSCI
All Country World index» kai/n «Morningstar Global
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TME Index» (e twv uotépwv ouykpion). Qotdoo, To
Yno-ApoiBaio KepdAaio undkertar oe evepyntikh
dlaxegipion kal Ogv avanapdyel kavévav Oeiktn HE
okondé wn¢ eniteu§ng twv  nNpowBoupevwv
NePIBAANOVTIKWOV A KOIVWVIKWDV XAPAKTNPICTIKWV.



