(A EUROBANK

FMC-LUX

Evorompévog Kavoviopnog Aettovpylog

Aporpaio Kepararo (TLF)

Opyaviopog Zviroyikav Engvdvcemv
mov £xel ovotabel Katd ™ vopobesia Tov Meydriov Aovkdtov Tov AovEepfovpyov

(R.C.S. AovEeppovpyov: K1689)

Eurobank Fund Management Company (Luxembourg) S.A.
Eurobank Private Bank Luxembourg S.A.

Hpepounvia Ioydog: 20 Mdaiov 2026

TA AMOIBAIA KEDQAAAIA AEN EXOYN EITYHMENH AIIOAOZH
KAI OI TTIPOHI'OYMENEZX ATIOAOXEIEX AEN AIAZOAAIZOYN TIZ MEAAONTIKEX



ININAKAYX ITEPIEXOMENQN




1. TO AMOIBAIO KE®AAAIO

To (TLF) (to "Apopaio Kepararo") civar éva apoifaio kepdroto mov cvotddnke katd 10 dikaio tov Meydiov
Aovkdtov tov Aovéeppovpyov. Eivar o copfatikny popen kot dev €xetl Eeyoptot vopkn vrdostacn. To Apoifaio
Kepdiato €xet ovotabei ouppava pe to Tppa I tov Nopov g 17" AekepPpiov 2010 nepi Opyavicpdv ZuAAOYIKOV
Emevdvoewv (0 «Nopog 2010»), vmd ™ popen apoifoiov emevdvtikod ke@oAaiov avoiktov tomov ("aporfaio
KeQAdAaro”), ®C U ETOUPIKNG LOPENS GuVISOKTNGIN KvTAV a&ldv Kot GAA®V GTOYEIV EVEPYNTIKOV EMTPEMOUEVOV
amd 10 VOUO.

To Apoifaio Kepdlaio €xet Stopopeticd yapToQuAdKLe EVEPYNTIKO Kol ToONTIKOV, Kaféva amd To omoia GUVISTA Eva
Yno-Apofoio Kepdiao (ovykevipotikd ta «Yro-Apopaioc Kepdrora» kot kabéva Eexopiotd 1o «Ymo-Aporpaio
Ke@ahiao») mov Ba onpovpynfodv copemva pe v evotnra 4 katotépo. To Yno-ApoPaio Kepdraio pmopet va
&Youv Koo N SLPOPETIKOVE EMEVOVTIKOVG GKOTOVG KOl EXEVOVTIKEG TOMTIKES, TTov KaBopilovtal Kot Kapohe amd
v etoipeio Eurobank Fund Management Company (Luxembourg) S.A., v etaipeio doyeipiong tov opoifaiov
keparaiov (TLF) (n «Etapeio Avaysiprongy). H Etapeio Awoyeipiong eivan pio etaipeio mov éxel cvotabei katd to
dikato Tov Meydiov Aovkdtov Tov Aovéepfovpyov kat £xel TNV kataotatikn TG £6pa oto AovEeufodpyo.

Ta meplovolaxkd otorgeion kdbe Ymo-ApoPoiov KepaAaiov (cvpmepilapfovopévov Tov UHETPNTOV) OTOTELODV
OTOKAEIOTIKA aVTIKEIEVO dlayeipiong omd v Etapeio Awyeipiong Tpog 6PEA0C TV GLVISIOKTNTMV TOV OVTIGTOL(OV
Ynro-Apofaiov Kepaiaiov (o1 «Meprorovyor»).

Ta otoyeia tov evepyntikod tov Apoifaiov Kepaiaiov puidocovtol amd 1 pe evioin g etaipeiog Eurobank Private
Bank (Luxembourg) S.A. (0 «®@gparo@drokagy). Ta otoryeio tov evepyntikov tov Apoifaiov Keporaiov eivar
Eexymprotd and exeiva g Etapeiog Awyeipiong.

Me v ayopd Mepdiov (ta «Mepidia») evog 1 neplocotépav Yro-Apoifaiov Kepolaiov kdbe emevduthg eykpivel
Kot amodéyetal TANPMG Tig d1atdéelg Tov Tapdvtog Kavoviopov Asttovpyiag (o «Kavoviepog Agrtovpyiagy), o omoiog
kaBopilet ™ ocvuPatikn oyéon peta&d tov Mepidovywv, g Etapeiag Atoyeipiong kat tov Ogpotoeviaka. O
Kavovioudg Aettovpyiog kot ot ekdotote peAloviikég tpomomomoelg tov Oa dnuoctedovrar otnv HAektpovikn
Ynowomoinon Etapeidv kot ZuAddyov (RESA) pe v popen avakoiveong mov 6o mapaméumet 6Ny vwofoAr] Tov
Evtomov oto Mntpdo Epmopiov kot Etaipeidv (“Registre de Commerce et des Sociétés”) tov AovEepfodpyov (6mov
pmopel va e&etachet Kot va Anebodv avtiypapa).

2. H ETAIPEIA AIAXEIPIXHX

Tevikég ITAnpogopicg

H etopeio Eurobank Fund Management Company (LUX) S.A eivail n Etapeio Awayeipiong tov Apoaiov Kepaaiov.
H Etopeio Awygeipiong €xel ovotabel g avavoun etoupeion katd 1o dikao tov Meydlov Aovkdtov TOL
AovEgppovpyov kat Aettovpyel g etarpeion dwayeipiong ovppova pe 10 Kepdhowo 15 tov Nopov 2010. ‘Eyxet v
KOTOOTOTIKY TG £dpa TNV TOATN Tov AovEepfodpyov.

H Etapeia Awyeipiong cvotdbnie otig 22 Maptiov 2006 yio adpiotn ¥povikn SEPKELN LE OTOKAEICTIKO GKOTO TN
dwyeipion tov ApotBaiov Keparaiov. To katactatikd g Etapeiog Awyeipiong €xet dnpoacievtei 6to Mémorial C pe

nuepopnvia 10 Ampidiov 2006 kot ot Tpomomomocelg Tov Exovy dnpootevtel oto Mémorial C pe nuepounvia 19
Avyovotov 2006 ko 23 Oxtwfpiov 2012 «ar oo RESA ot 9  Moptiov  2017.




Avafeon appodrotitov ané v Etapeio Awoyeipiong

H Etaipeio Awayeipiong dwayepiletar to Apoipaio Kepdrato 6to dvopd e, aAld Tpog T0 CUHEEPOV OTOKAEIGTIKA TOV
Mepidiovymv tov Apoiaiov Keporaiov. H Etaipeio Ataygipiong dvvatot vo avabETel oplopéves approdioTnTes GYETIKA
pe m dwyeipion tov ApoBaiov Kepolaiov og tpitovg, OT®G avapépoviol 6To eviuepmTikd dertio Tov Apoifaiov
Kepaiaiov vré v emonteion tov Atokntikod Xvppoviiov g Etapeiog Alayeipiong (to «Evnuepotiké Agitioy).
YuyKkekpluéva:

= H Etopeio Awyeipiong 0o covayer oduPacn dwyeipiong emevdvcewv pe v etapeion Eurobank Asset
Management Avavoun Etapeio Awyepiceng Apofaiov Keparaiov (EUROBANK ASSET MANAGEMENT
A.EAAK) (Apva) (o «Awyeypretiic Emevdvoemvy), 1 omola Ba €yet mAnpn e&ovocia vo dtoyepiletol ta
ototyeia evepyntikod Tov Yro-ApoBaiov Kepaiaimv, 610 TANICI0 T®V TOMTIKOV KoL TOV TEPLOPIGUDY TOV £XOVV
tebel and v Etoupeion Awyeipiong katd kopovs. O Atayeipiotig Enevévoemv umopel, petd omd €ykpion g
Etapeiag Awyeipiong, va d10pilet évav 1 mepiocoTtePOVs VIO-010EPloTég enevduoemV (ot « Yo-Aloyelprotés
Enevdévocmvy), otovg omoiovg pmopel vo avabétel appodiotnteg dloyeiplong otoiyeiov evepynTikoy oXETIKG Ue
ol M oplopéva amo ta Yro-ApoPaio Kepdioo.

= H Etopeioc Awyeipiong 8o covdyel ooppacn aviimpoodrevuong d10iknong, THpnonsg UNTpmov LepLdovy®yv Kot
petapifoong pe v tpanelo Eurobank Private Bank Luxembourg S.A. (o “@opéag Awoiknong ko YagvOvvog
Tipnong Mntpoov Meprorovymv ko Metafipacng Mepwiov ” 1 o “@opéag Atoiknong”) n onoica, cOpPOvV
pe v mapovoa cvppovia, Oa evepyel mg Popéag Atoiknong kot Yrevbuvog Trpnong Mntpoov Mepidodymv kot
Metafifaong Mepwdiov tov Apoaiov Keporaiov. Ynd v wbidtnra ovth, Ba givar vredbvvog yo v
enelepyooio TV dbécewv tov Mepidinv, Tov atthcemv e&ayopdc, petatponng kot petafifaocng tov Mepidiov,
kaBdg Kot yioo v @OAeEN Tov Mntpdov v Mepdodymv, v mapoyn kol EmiPAeyn NG GTOGTOANG TMV
Mrodoewv, ekBicemV, OVAKOWVMOEDY Kol AOUTOD EVNUEPOTIKOD VAIKOD 6TOVG Mepidiovyovs. Oa eivar emiong
VIELOVYVOC Y10 TIC YEVIKEG SLOIKNTIKEG APUOSIOTITEG OV OTOLTOVVTAL KOTA TO diKato Tov Aovéepfovpyov, 6T®S 0
vroAoytopdg g kabapng aiog pepidiov (“Kabapn Aéia Meprdiov ) kat tn S10TpnoT T@V AOYIGTIKAOV AP EimV.

3. EINENAYTIKOZXZ XKOITIOX KAI EIIENAYTIKH IHOAITIKH

To Apoipaio Kepdlaio emdidkel vo TapEYEL GTOVG EMEVOLTEG TNV EVKOLPIOL Vo GUUUETEYOLV oOTiG e&eli&elg TtV
YPNLLATOOIKOVOUIK®V 0yop®dY HECH HoG oelpds evepyd dwxeplopevov Ymo-Apoaiov Keparaiov. To ApoiPaio
Kepdialo emdidkel vo TeTO)EL TO GKOTO 0LTO, COUEMVO HE TIG TOMTIKEG Kot TIG 0d1yieg OV €yovv oplotel omd To
doknTikd cvpPovrio g Etapeiog Atayeipiong (to «Awowntikd XZvppoviion) pe v emévovon oe Kivntég agieg
(ovumepropfovopévav tov kivitav a&idv mov Exovy gkdobel mpdopata), Lo YPNUATAYOPES, LEPiSI 6E GAAOVG
0PYOVIGHOUS CLALOYIKGV €MEVOVGE®V, KoTaBésels, cupPoiata EEVOVL GUVOAAAYLOTOG, TOPAY®YA YPMNIOTOOIKOVOUIKE
pHéoa Kal GALEG EMEVOVGELS, OTIMG TTEPLYpdpovTal 6to Evnuepmtikd Agitio.

Emupocbétmg, to ApoiBaio Kepdiaio pmopei va katéyxet peuotd dobécia oe fondntikn faon.

Agv vmapyet eyyomon M e€acediion 61t to ApoPaio Kepdiao kot ot emevdvoeig tov Yro-ApoBaiov Keporoiov Oa
elvor emikepdeic Kot 0Tl 0 emevOLTIKOG oKomdg tov Apoaiov Kepaiaiov kot tov Yro-ApoPaiov Keparaiov o
emTevyBovv.

H emevdvtikn moMtikn tov Apopaiov Kepaiaiov kot tov Yro-ApoBaiov Kepaiaiov Oo sivor cOpeovn pe tovg
Kavoveg Kol TePLopiopong mov kabopiloviar kKatd kaipohs omd 10 Atotkntikd Zvpfodio otov mapdvia Kavoviepo
Agrrovpyiog Kot 1o Evruepotikd Agktio, Kabdg kat pe Toug meptopiopovg tov Tunqpatog I tov Nopov 2010.

O oVYKEKPIUEVOC GKOTOG, 1 EMEVOLTIKN TOALTIKY] KOl Ol €XEVOLTIKOL TTEPLOPIGHOL oV ePappolovion o€ KaOe Ymo-
Apopaio Kepdraio yopiotd, Oa kabopifovrar and v Etapeio Awyeipiong kot 0o avapépoviar oto Evnpepmticd
Agltio.




4. TA YIIO-AMOIBAIA KE®AAAIA

INo kabe Yro-ApoBaio Kepdrato, Oa dratnpeitar Egxmpiotod xopTo@LAGKIO gvepynTiKoD Kot Tabntikov. To Atokntikod
YvpPodio pmopei va amoacicel ototednmote T dnovpyio véov Yro-ApoBaiov Kepolaiov.

Ta ¢c06a amd T1g dnbéoeig yioo Mepidwa evog Ymo-Apoipaiov Keparaiov Ba emevdvoviat yopiotd Kot Oa amotelodv
avtikeipevo Stoyelpiong ympotd cOUPOVE LE TOVG EMEVOLTIKOVG OKOTOVG KOl EMEVOLTIKEG TOMTIKEC KAOe Ymo-
Apoaiov Keparaiov, o6mw¢c meprypdpovtar oty evotnta 3 tov mopdviog Kavoviopod Asgttovpyiog Kot oto
Evnuepotikd Agitio.

YYETIKA He Tovg TpiTovg, Lohovott kébe Yro-ApoPaio Kepdhawo dev €yel yowploti VoK vmoOGTAGT, TAPOAL TOVTC,
givol omokAeloTikG vTevbuvo yio OAo To madNTIKd, Ta ££0da KO TIG SOTAVEG TOV arodidovTol 6° avtd Kot dev o givar
Vevbvvo Yo To TadNTIKO, Ta ££0da Kat TIG SUTAVES TTOL AT0didovTol 6g 0motodNmote dALo Yo-ApoPaio Kepdato.

H Etoipeio Awayeipiong pmopei vo ekdmogt Mepidia oe d1649opeg Gepés (GLYKEVTPOTIKG 01 «Xepécy Kot kdbe puo
Eeymplotd n «Zewpar») oe kabe Yro-ApoPaio Kepdhato, ot omoieg éxovv (1) cuyKeKpEV TOATIKT TpounOeiag
duaBeong kat e&ayopds M/kat (i) SoPOPETIKN TOATIKY apoBng dwayeipiong 1/kar cvpfovrav dwyeipiong n/xor (iii)
Swpopetikég apolPég dwvopng, e&ummpémong Mepdovyov 1 GAleg apolBés N/xot (iv) dapopeTikég Katnyopieg
VIOYNPLOV ENEVOLTAOV 1] POPEMV Slavopung 1/Kat (V) SLpOPETIKY TOATIKY OvTIGTAOUIOoNG Kvduvey 1/kat (Vi) omota
GALOL YOPOKTNPIOTIKA TOV UTOPEL VO TPOGIOPLIETOVY antd T0 AoknTikd ZupPOVAL0 KOTA KOpoe.

AEMTOUEPELEG OYETIKA pE TA SIKOUDMOTO Kot GAla yopoktnplotikd tov Mepdiov avapépovtar oto Evnuepotikd
Aglrio.

H Etoipeio Aayeiptong, onowadnmote otiyun, umopel va amopoaciocel tn dnovpyio. Yro-Apoaiov Keparaiov kot
emmpdobeTov Xelpmv pepdiav 1 va kigioel vdpyovio Ymo-ApoiPaio Kepdiato 1/kat Zeipéc peptdiov cOuQ®vo. pe
v evotta 20 TopaKaTo.

5. TA MEPIATA
Meprorovyor

Kda0e Mepidio avtimpoommedel To TUAUO SIKOIDOMUOTOS 1010k Giag kKOs Mepidrohyov 6To evepynTikd Kot afnTikd mov
amotehovv 10 Apoaio Kepdiaio kot ota onoio kdbe Mepidrovyog sivar dikaiovyos. Kabe Mepidio eivar adwipeto oe
oYE0N LLE TO SIKODOTO TOV EVOOUATOVEL XTIG SVVOAAAYEG Tovg pe v Etaupeia Alayeipiong 1 1o OgpotopvAiaka, ot
GUVIOLOKTITEG 1] DlekdIKNTEG TV Mepidinv, kabdg kat ot KOpoTEG Kot dtkatovyot Twv Mepidiov ("usufruitiers™), mpémet
Vo eknpoc@novvtol and 10 o mpdécwno. H doknon tov dikaopdtov mov aroppéovv ond to Mepidun pmopel va
AVOOTOAODY PEYPL VO, EEACPOALGTODV O AVAOTEP® TPOVTODESELS.

Ot Mepdrotvyot dev pmopovv va {nticovv v ekkabdpion 1 katdtunon tov ApotPaiov Kepoalaiov 1 orolovdnmote
Yro-ApoBaiov Kepaiaiov ovte Bo £4ouv SIKOUMUOTA GYETIKE LE TV AVIUTPOCOTEVSOT] Kol dtoyeipion Tov Apoipaiov
Kepahaiov 11 omotovdnmote Ymo-ApoiBaiov Keporiaiov kot o Bdvatoc, avikavotta, advvapio 1 ntdyevorn o Oa
emnpealel v vopén tov Apoiaiov Kepaiaiov 1§ omotovdnmote Ymo-Apoaiov Kepaiaiov.

Ag Ba vTdpyovV YEVIKEG GUVEAEVGELS HEPLOOVY®V KOt O B0, amoppEovV SIKAIDOUATO YPOL atd TV Kotoy Mepidimv.
Ot Mepidovyot evog Yro-Apoiaiov Keporaiov Ba ivar vrevbuvor yio oAdkAnpo to mabnticd tov Yro-ApoiBoiov
KepaAaiov, polovott mn evBovn tovg Ba meplopiletar 6e mocd mov Ba cuvelspEpovy oto oYeTIKOd YTo-ApoiBaio

Kepdhrao.

Nomopo Avogopdc




H A&ia tov KabBapod Evepyntikov kdbe Ynd-ApoiBaiov Keporaiov Oa vroloyileton og kdbe vopuspa mov kabopiletot
a6 v Etaipeia Awayeipiong kot avapépetor 6to Evpepotikd Agitio (to "Nomepa Ava@opdg" tov oyetikod Yro-
Apopaiov Keporaiov). To vopiopa oto omoio givar exkppocupéveg ot Xeipég tov Mepidiov kdbe Yrd-Apoifaiov
Kepataiov (to "Némepe Mepidiov") pmopei va givar dopopetikd omd to Nopopo Avoaeopdg cto omoio givot
ek@pacpévo kabe Yno-ApoiBaio Kepdiato.

Mopon, Wwoktnoio ko petofipacn tov Mepdiov

Ta Mepidia omolocdnmote Xeipdc mov avikovy og kabe Ynd-ApoPaio Kepdrato exdidovtar Ldvo 6€ OVOUOGTIKN
HOPPT.

H gyypaon tov ovopatog tov Mepidiovyov 610 untpmo tmv Meptdoby@v mieTtomotel 10 SIKoImd Tov/ G 1010KTHo10G
TOV OVOopaoTIK®V Mepidiov. O Mepidiovyog, epdcov to {ntioet, Ba AdPet yporth emPefainon g katoyng Mepdimv.
Y nepintmon amovsing epeavodc AdBovg 1 avtippnong and Mepidiovyo mov yivetal yvooty otov Yrevbuvo Trpnong
Mntpmov Mepidovymv evtdc déka nuepdv, Kotd Tig omoieg Asttovpyodv ot Tpdaneleg tov AovEgppovpyov and v
amoctoAn G emPePainong, n emPePaivon avtn Bewpeitar apdyntn. Tithot Mepdimv dev ekdidovtart.

To avtitwo t@v Mepdiov kotafdietor odooyepds. Ta Mepidwa dev elvar ovopaotikig o&lag kot dev GEPOLV
SIKOLMULOTO TPOTIUNONG 1 TPOAYOPAS.

KAdopata tov ovopoostik®v Mepidiov mov mpokvmtovy amd tnyv didbson 1 petatponn t@v Mepdimv Oa ekdidovtol o
Tpia deKodkd onpeio.

To dwoaiopo ota Mepidio petapipdletor pe avoypa@n TOL OVOUOTOG TOV OMOKTOVTIO GTO UNTPMO TOV MePSovy®mv Kotd Tnv
napadoon otov Ymevbovo Thpnong Mntpodov Mepidovymv tov eyypdoov petafiffoons, katdAANAC GUUTANPOUEVOL Kol
vroyeypappéVoL and Tov petafifalovia kot tov anoktdvra, 6mov ypeidletat. O Atavopéag kail/ 1 o Yrevbvvog Tipnong Mntpdov
Mepidotywv dvvatar va xpemaet pe tpopundeto Metafifaong anevbeiog Ttov Mepidrovyo.

Mepropropoi oty Ard0eon kot Ty IdwokTnoic

Age Bo exdidoviar Mepidio omolacdnmote Xelpdg oe omolodnmote Ymo-ApoPoio Kepdrato katd t didpkelo g
TEPLOSOV KOTA TNV omoia €xel avaoctaiel 0 voAoyiopdc ™me Kabapng A&lag Mepidiov tov avtiotoryov Ynd-Apoifaiov
Kepaaiov amd v Etaipeia Aayeipiong vrd tic cuvbnkeg mov meptypdoovat otnyv evotnta 16 katotépm.

To Awwntikd ZopPovAilo pmopel, Kotd Tn SKPITIK TOL EVXEPELD, OTOTEONTOTE VO SKOYEL TPOCWOPVA 1 Vo
otopatiost TNV ékdoon Mepdiov 1 puropei va meplopicet v ékdoon Mepdiov (1] va apvndel vo exddceL 0ToladNmoTE
Mepidia) av 10 péTpo avtd Bempeitar EVAOY®OG amd T0 AoKNTIKO ZLUBOVAI0 OTL €ivVOL OTOPALITNTO YO TV TPOCTAGIN
tov Apopaiov Keporaiov 1 omotovdmote Yro-Apoaiov Keporaiov, tng Etapeiog Alayeipiong | onolwvonmote
Mepidovymv.

Emimiéov, to Avotkntikd Zoppfodio umopei:

= No omoppinTel KOTA TN SOKPLTIKT TOL EVYEPELN OTOLOdNTOTE aitnon Yo Mepidia,
= No g&ayopdoel VTOYPE®TIKA omoladnmote Mepidia, yio Ta 0moio S1oToTM®VEL OTL THPOVVTAL A0 EMEVIVTEG TOV dEV
aviKovv otV avtictoyyn Zeipd mov npoPArénetal yio to Yro-ApoBaio Kepdiato 1 v Zepd.

Ye nepintoon mov 1 Etapeion Awayeipiong exddoel avakoivaon avoyKooTiKig e£ayopas Yo 0molovonmote and Tovg
avoTéEP® AOYOVG o€ évav Meptdtovyo, o Mepidiotyog avtdg Ba Beswpeital 6Tt Exet: (1) {nrhoetl e&ayopd TOV OYETIKOV
Mepidiov oOpuQ@va He TV evOTNTO 8 KATOTEP® TNV TPATN EPYAGIUN NUEPL TV Tpaneldv Tov AovEeppfovpyov petd
v nuepopnvia mov opiletar oty avaxoivoon kot (ii) e§ovclodothost v Etaipeio Alayeipiong va apaipéost amod o
KEPOM e£ayopdc GAoVG TOVG POpovGs, £E€oda kot damdves ta onoia drapopetikd Ba Pdpuvay To Apofaio Kepdrato 1 to
oyeTkd Yno-ApoBaio Kepdiaro.




6. EKAOZXH KAI EEATOPA TQN MEPIAIQN
"Exdoomn Tov Megpdiov

Metd v nuépa apytkng TPoseopdc N meplodov &vapéng dwbécemv Tov Mepdiov cvykekpuévng Zepdg Ymo-
ApoBaiov Keporaiov, Ta Mepida pmopodv va ekdidovtal oe cvveyn Pdon oty Zepd 1 to Ynd-ApoiPaio Kepdrato
avtd. H Erapela Awyeipiong pmopel va covayel coppdoeig pe wpdpata, dopecorafntés kaun emayyeipotieg
eMEVOLTEG Y TN dtavopr| Tov Mepidiov.

M aitnon Mepwiov (n “Aitnon”) pmopet va yiver otov Popéa Aoiknong Kavn ce avahoyovg evoldleGovs Popelg
onwg opilovtar oto Evnuepmticd Aghtio. Me g£aipeon v mepintwon avacTtoAng Tov vrtoloyiouov g Kabapng A&log
Mepidiov cOpugp@va pe v evomro 16 katotépm, o Mepidia Oa ekdidovial o kibe Zepd Ynd-Apoaiov Kepataiov
og kG0e Huépa Amotipunong (6nwg opiletal oty evotnta 15 katotépm) cOuemva pe v evotra 15 katotépm.

To Atownrikd Zvpfodio opilel Qpec ANEng Anodoyng Artnoemy kot nuepounvieg kKotd 1 tpv v Huépa Amotipumong
v Vv eneepyocio Tov Armoewy, 6nmg opiletol 6to Evnuepotikd Aghtio. Xyetikd pe T1¢ Attioelg mov Aapfdvovtot
a6 Tov Dopéa Awolknong (1 avarloyovg evoldpesovs cOUPOVA e TOVG OpoVG oL TpoPfAénovial 6to Evnuepmticd
Agltio) mpv amd 1§ kabopiopéves Qpec ANEng Amodoyng Aunoemv Kot Tig nuepounvieg ywo pic Huépa Amotipnong,
o Mepidia mpémet va davépovtat oty Tt mov avtiotoyel oty Kabapn A&ia Evepynrtucod avd Mepido katd v
avtiotoym Huépa Amotipnonc.

Yyetkd pe tig Autnoelg mov Aopfdver o @opéag Awoiknong 1 ot evaldpesol popeig 6mmg opiloviatl oto Evnuepmticd
Agltio petd tig Qpeg AMéng Amodoyng Artoemv kat Tig nuepounvieg mov opifovtotl amd v Etaipeio Awyeipiong kot
neptypdoovtol 6to Evuepmtikd Agdtio 1 oe nuépa mov dev eivor Huépa Amotiunong, ta Mepidia 0o diovepmBodv e
Ty mov avtiotoryel oty Kabapn A&ia Evepyntikod mov toybdet omd v enduevn Huépo Amotipumong.

Ta Mepidia Oo dravépovtar otny T mov aviiotolyel otnv Kabapn Agia Mepidiov g oyetikng Lepdg Mepidiov kabe
Ynro-ApoBaiov Kepaiaiov mov oyvet katd v epapuooctéa Huépa Amotiunong, cuv v toxov katafAntéa ypéwon
Suibeonc. ZOUE®VO [LE TOVG VOLOVG, KOVOVIGLOVG, XPTLOTIOTNPLOKOVG KAVOVveS 1 TPOmelIkEG TPAKTIKEG TOV 1GYHOLY
oTN X®PA TOV TPaypoToTotleitat 1 ddbeon, uropel va emPAnbodv copuminpopotikoi eopot 1§ €£oda amd v Etaipeio
Awyeipiong. H KaBapn A&io Evepyntikod avé Mepidio kdbe Zepdg o elvar dtbéoun kotd v nepiodo mov opiletan
an6 v Etapeio Awayeipiong kot meptypdoetar 6to Evpepotikd Agitio.

H mpdn aitnon ovppetoyng oe omowodnmote Yno ApoPaio Kepdiato amd vroymeo pepdovyo (gite yiver kotd ™
Sduapkeln, TG mePLOdov apytkng duabeonc N 6x1) (N «Apyki Aitnen») wpémel vo yivel pe €yypaen evioin, fax 1
nAekTpovikd TPOTo 1 omotodnmote GAA0 Tpdmo opilel n Etoupeion Alayegipiong Kotd Kapovg Kol mEPLYPAPETOL GTO
Evnuepotikd Agktio. Ot vroyneiot peptdtodyot pmopei va kAnbodv va dwwbécovv omolodnmote £yypago {ntndei amd
v etapio Aoyeipiong kabdg ko dAleg TAnpoopieg Tig omoieg kpivovv amapaitnteg N Etoupia Awayeipiong kot o
Dopéag Aroiknong. Ot apyikéc artnoelg dwatifevtar omd tov Yrevbvuvo Trpnong Mntpodov Mepidodymv, amd tovg
Dopeic AuBeong 1 /ka GAAOLG evdLdpesovs Qopeig OTtmg opilovtat amd To Evnuepotikd Aghtio. I'a endpeveg artioelg,
oA Yo OUTNOEL, GULUUETOXDV omd UeEPLOOVYOVS o€ omoladnmote Ymd Apofaio Kepdhowo (n «Akérovdn
Aimnony), odnyleg pmopel va divoviar péowm fax, tmAeedvov, ToyvOpopsiov 1 HE ONMOWONTOTE GAAN LOPOT|
EMKOWOVING, amodekThg amd Vv etatpio Alayeiptong (cuumepLapBavopévg, Yo TNV amoQuyn apelopiTnong, Kot g
NAEKTPOVIKNG LOPPNG), OTmG opilovtat oto Evnuepmticd Aghtio.

O TAinpopég Tov Mepidiov Ba yivovtor cOpeava e Tig SatdEels Kot vTog ToV XpovikKoh S10GTIHOTOS TOL OVOPEPETOL
ot0 Evnuepotikd Aedtio pe nAeKTpovikn HETOQOPAE, xwpig Tpamelikd £50da (eKkTOG amd OTOL Ol TOMKEG TPOTECIKES
TPOKTIKEG OEV EMTPEMOVV TIG MAEKTPOVIKEC HETOPOPES) oto NOpopa Avaeopds Tov oYeTikoy Ymo-Apoiaiov
Kepohaiov 11 oto Nopopo Mepidiov, av vrapyel, TG OYETIKNG Xepds Mepdiov 11 oe OmO0 GAAO VOUICLO
neptypagetal 6to Evnuepmtikd Agitio, av vrdpyel, oe dataynq tov Apopaiov Keporaiov. H advvapio minpopng,
odnyetl 6TV 0KOHPOOT TOV AITHOEWV.

Y10 Babud mov 1 aitnom 61abeomng dev 0dnyel otV ATOKTNGT TANPOLS 0p1Bod Mepidinv, KAACUATO TOV OVOHAUGTIKMV
Mepidiov Bo exdoBovv oe tpio dexadikd yneio kot 1 dagopd and ) otpoyyvAornoinon Bo mpootebel 610 GYETIKO
Ynro-ApoBaio KepdAato.

Age Bo ekdidovror Mepidio omowacdnmote Zepdg oe omorodmote Ymd-Apoaio Kepdhao katd ) Sudpkela g
TePLOSOL KOTA TNV ool £xel avactalel o vroloyonds g Kabapng A&lag Mepidiov Tov avtiotoyov Ymo-ApoBaiov
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Kepaiaiov amd v Etapeio Awyeipiong vnd 11 ovuvinkeg mov meptypdeovial oty evotnta 16 katotépm. Xe
TEPITTOON AVOCTOANG TV GUVOALUYDYV G Mepidia, ol artoelg Ba emegepydlovral v mpdtn Huépa Amotiunong
HeTd To TEAOG TNG TEPLOSOV OVOGTOANG.

H Etopeio Awyeipiong pmopei vo cuvatvel oty €kdoon Mepidiov ¢ avtdiiaypo oty el0Qopd og €idog Kvntdv
aldv og omolodnmote Mepidtovyo mov cupE®vel va TPNoEL Tovg Opovs mov Tifevtatl amd to Atokntikd Zvpufodilo
Katd Kopove, cuumeptiapfavopévng, aAAa Oyl TEPLOPIOTIKE, TNG LTOYPEWONG Vo Tapadmaoet pia ékBeon a&loAdynong
amd tov gheyktn Tov Apotpaiov Kepaiaiov (o «EAeyktigy), n onoia Oa sivar Swbéoun yio EAeyyo, Kot epOcOV ot
Kvntég avtég adieg elvol COUQOVEG [LE TOVG EMEVOLTIKOVG TEPLOPIGHOVS KOl TIS TOATIKEG TOL OVTIGTOL(OL YTO-
ApoBaiov Kepataiov mov meprypdooviat oto [Hapdptnpa tov mapdévrog Evnuepotikod Agitiov. Kabe £€0do oyetikd
pe v ewogopd ce €idog kwvnTdv afldv, counepthapfavopévav tav e£60mv tov EAeykti yo v odvtagn g
anottovpevng ékbeong amotipunong, Ba emPapvvel to Mepidiovyo mwov mpofaivel 6TV EI0QOPE 0VTY.

7. EAAXIXTH EIIENAYXH KAI XYMMETOXH

H Etoupeion Awyeipiong pmopel vo opicel eEAdy1oto Oplo oTIG OpYIKEG KOl LETOYEVESTEPES CLUUETOYES/O100EGELG Yo
omoladnmote Zepd Mepdiov 1 v kabe Yno-ApoBaio Kepdhato, 0nmg avaepépetar oto Evnuepotikd Aghtio Kot
umopel va wapartndei and To gldyiota avtd Oplo VIO cvykekpyéves cuvinkeg oto Pabud mov emTpéneton amd TO
EPAPLOGTEOVG VOLLOVG KOl KAVOVIGLLOVG.

Av, ©¢ anotélecpa eEayopds | LeTATPOTNG, 1 a&io Tov pepdiov vog Mepidodyov og (o Zepd eivar pukpdtepn and
10 avtioToyo eAdy1oTo TOGH didbeong mov opiletar ya kibe Zepd oe kKabe avtiotoyo [Tapdptnpa tov Evipepmtikod
Agltiov, 10te 1 Etoupeio Awayeipiong pmopel vo emdéel vo eEoyopdoel OAOKANPN T1 GUUUETOYN TOL OLTOV GTN|
oyetikn Zepd. Oswpeitan 6tL awtég o1 e&ayopés g Oa mpaypatomoovvtar av 1 agio tov Mepidiov tov Mepidiovyov
VIOYWOPNGEL KAT® omd TO KOTOTOTO EXEVOVTIKG OPlo. OMOKAEIGTIKA AOY® TV cuvOnkdv g ayopds. O Mepidiovyog
tov omoiov ta Mepidwa e&ayopdlovtar Bo AauPdavel ypamty e1d0omoinomn TPLAVTO MUEPOAOYIOKEG TMUEPES TPV,
TPOKEIUEVOD VO UTOPECEL VO OYOPAOEL EMOPKT CUUTANPOUOTIKG Mepidia yio Vo, amo@yOyEL TNV VITOYPEDTIKY OLTH
e€ayopd.

8. EEATOPA TQN MEPIAIQN

Extéc and v mepintoon mov o vmoAroyiopds g Kabapng Aiog Mepidiov €xet avoaotalel vd TOvG OpOLS TOL
AvaQEPOVTOL OTNV evOTNTa 16 KatoTtépm, ot Mepidiovyot pmopovv va {ntioovv orotednmote and tov Popéa Atoiknong
N avaloyovg evdldpecovs eopeig 6mwg opilovtar oto Evnuepotikd Agitio va e&ayopdoovy oe omowdnmote Huépa
Amotiunong omowodnmote 1 OAa ta Mepidio mov tnpovvral amd To Mepidlovyo ovtdv, GE OmOLNdNTOTE XLEPA
omolovdnmote Yro-ApoiBaiov Keparaiov. Ot artioelg e&ayopds npémel vo yivovtal 6€ ypamti 1 GAAN popen mov
arorteiton omd v Etonpeio Awoyeipiong katd kapotg ko avapépetol oto Evnuepwtikd Agitio.

O e&ayopég Ba mpaypatomoovvtal oty Kabapr A&io Mepidiov v avtictoyng Zepdc Yno-ApoiBaiov Kepaiaiov,
apopaviog ™V Toxoév Tpoundein eayopdc mov opilovtar oto Evnuepotikd Aegitio og omoladnmote Hpuépa
Amotipnong, onmg kobopiletor cdpemva pe Tig dtdéelg g evotntog 15 kot endueva Tov Tapdviog, EpOGoV ot
awtnoelg e&oyopdg £xovv Anebel and tov Popéa Atoiknong (1 avarloyovg eVOIAIECOVS POPEiG VIO TOVG OPOVG TOV
avaeépovtol oto Evnuepotikd Agktio) katd tig Qpeg Anéng Amodoyng Aitioswv kot tig Huepopnvieg mov opifovrat
a6 v Etapeio Awoyeipiong kot avagépoviar oto Evnuepotikd Agitio kotd 1 mpwv o Huépa Amotipumong yo tv
emelepyncio TOV AUTNOEOY OVTMOV. ZYETIKE pe TIC authoelg e&ayopds mov Aappavovtal amd tov Popéa Awoiknong 1
avaroyovg evdlapecovg omwg opifovtar oto Evnuepotikd Agitio mpv and tig kabopiopéves Qpeg ANEng Amodoyng
Autcemv Kot nuepounvieg, o Dopéag Atoiknong Ba eEayopdoel Mepidio otnv iU mov avtietotyel otnv Koaboapn A&l
Evepyntikov avéd Mepidio katd v avtiotoyn Huépa Amotipmong peiov ta toxdv £€0da e&ayopdg mov avapEépovtan
oto Evnuepotikd Aghtio. Zyetikd pe ta ovtquoato e&oyopds mov Aappdvovtarl omd tov Dopéa Aloiknong 1 avaioyouvg
evolapecovg omwg opitovtar oto Evnuepoticd Aeitio petd i kabopiopéves Qpeg AnEng Amodoyng Artnoewv Kot
nuepounvieg oxetkd pe v avtiotoyn Huépa Amotiunong i oe nuépa mov dev eivar Huépa Amotipnong, o @opéag
Awoiknong 0o e€ayopdoer Mepidwo oty Ty mov avtictoyel omv Kaboapn Ao Evepynrtikov mov 1oydel and v
enopevn Huépa Amotiunonc.

Q¢ amotélecpo tov dwwkvpdvoeny oty ofic Tov evepyntikod tov ApoiBaiov Kepoioiov 1 omoovdénmote Y7o-
Apopaiov Keparaiov, n tipun eEayopds tov Mepdiov gvdéyetat va eivot vymAdtepn 1 YoOUNAOTEPN OO TNV TN GTNV
omoia To. Mepidia ekdoONKaV 1 ayopaoTnKay.




Ta artnpata eEayopdg Tpénet va yivovtol Ypamtog, ite péow gag M pe GAAOVG TPOTOVS EnKov@Viag 0nmg opiletal 6To
Evnuepoticd Aehtio. H Etoipeio Atoyeipiong pmopel, xotd ™ OOKPITIKY TG EVYEPELD, VO EMTPEYEL GTOVG
Mepidiovyovg va vroPdAlovv ortnpato e£oyopds TMAEPOVIKOG 1 LE MAEKTPOVIKO TOXVIPOUEID O CUYKEKPLUEVES
TEPIOTACELG. L€ OAEG TIS OVATEP® TMEPITTAOCELS, TO VTOYEYPOUUEVO TPOTOTLRO TPEMEL Vo amoctaAel otnv Etaipeio
Awyeiplong eykaipog petémetta.

Ta atpoto eEayopdc mpénetl vo mepléyovy T TANPoPopies mov amattovvral amd v Etapeia Awayeipiong kot tov
Dopéa Atoiknomng oty aitnom e&ayopds mov givar dabéon amd v Etapeia Awyeipiong kot tov @opéa Aoiknomng.
Ola o1 amapaitnTes TANPOPOPIES TOL AVAPEPOVTAL GTHV TPAYLATOTOINGN TG eE£AYOPAS TPEMEL Vo TopaTifevTor oty
aitnon e&ayopdc.

Y7é tig 0dnyieg tov Yrevbvvov Trpnong Mntpdov Mepidiovymv, 1 Kotofoin tov mtpoidvtog e&oyopds Oa yivel péow
NAEKTPOVIKNG HETOQOPGG (M petofifacn otolyeiov evepyntikod o€ €100¢, KOTA TEPITTOOT) EVIOG TOV YPOVIKOV 0piV
ommg meptypdpovtatl 6to Evnuepaotikd Agitio. H katafoln tov mpoidvtog e&ayopdc Oa yivetar 6o NOpicpo Avagopag
0V oyetikod Ymo-ApoiBaiov Keporaiov 1 oto Nopopa Avagopdg g oxetikng Lepdg Mepdiov 1 og émoto GAAo
vopopo meptypdoetar 6to Evnuepoticd Agktio. Xtnv tedevtaio mepintworn, o TGV KOGTOS GUVOAALYLOTIKNG
petatpomng Ba katafdrreTor amd 10 Mepidovyo otov omoio yiveratl ) TAnpouY.

Koppia kataforn tov mpoidviog eEayopds mpog toug Mepidrovyovg dev Ba Aapfdavet xopa mpv o YrehBuvog Thpnong Mntpmov
Mepidodyov AaPet Oia To anapaitnto £yypoga kot oAokANpwOel 1 dwadwkacio motonoinong tov otoyeinv Tov Mepdovymv
GUUEOVO, UE TOVG 1OYLOVTEG VOUOVG, Kavoves kot OoTdéelg tov AovEepufodpyov oyeTikd pe to EEMAVWO. YPMUOTOG KOl TN
XPNUOTOSOTNON TNG TPOUOKPATIOG. ZVVETMG, 1| KOTOBOAY TOL TPoidvTog Eayopds dvvatal vo Kabuotepoel GLYKPLTIKG pe TV
nuepounvio. TANP®UNG TOL TPOPAETETAL GOUP®VO e OG0 VTOJEIKVOOVTOL GTNV Ve TAPAypo@o aVTNG TG eVOTNTOG HEXPL O
PAKELOG TV €YYPAE®mV Tov Mepidiovyov &xel cvuminpwbei TApws. Qotdco, avt) n mpovmdbeon dev emmpedlel v Hpépa
Amotiunong katd v onoia 1 aitnon e&ayopds yivetor amodekt.

Av cg onowdnmote Huépo Amotipunong n Aoiknon O,X,E,éxet Adfet artoeig kabapng eEayopdg omoovdnmote Yo-
Apopaiov Keparaiov,ot omoieg, cuvoAlkd, avagépovtatl o Mepidia mov avTimpooonebovy teptocdtepo amod 1o (10%)
¢ KaBapng A&iog Evepyntikov evog Ynd-ApoiBaiov Keporaiov, n Etapeio Awyeipiong, pe okomd v mpoctocio
TOV GLUPEPOVTOV Oh®V TV Mepdovywy, dkalovTal, Kotd TtV Kpion Tng Kot cOUeOVe pe TG Koblepouéveg
dwdkooieg g, va mepropilel to artnpata eayopdc o€ avaroyikn Baon, £To1 ®ote vo unv e&ayopaleTol TEPLEGOTEPO
ard 1o 6éka toig exatd (10%) g Kabapng A&ilag Evepyntikod evog Ymo-ApoiBaiov Kepotaiov kotd v Huépa
Amotipunong («Opio E&ayopdo» / “Redemption Gate”). Kotd v emdpevn Huépa Amotiunomg, xébe oavafinbeica
aitnon e&ayopds Oo eneepydleTol KOTd TPOTEPALOTNTO GE GYEOT] LLE TIG OULTNOELS TOV AMPONKAY LETOYEVETTEPA, KOL O
ev AMyo egayopéc Ba mpaypatomoovvtor pe Bdaon v Kabapr A&la(eg) Mepidiov(mwv) tov/tov oyxetikod/dv Ymo-
Apopaiov/ov Keparaiov/ov avtig g nuépoag Amotiunong.H Etoapeic Awyeipiong dvvatar va cuvveyiost va
epapuodlet 1o Opro E&ayopdg («Redemption Gate») kot kotd Tic enodpeveg Huépeg Anotipnong, épocov kpivel 6Tt avtd
eEumnpetel To PEATIOTO CLUUEEPOVTE TOV EMEVOLTAOV TOL OXeTKOV YTo-Apoaiov Keporaiov. Eqv ta oot
e€ayopdg petapepBodv kat’ avtdv tov Tpoémo, N Etarpeia Awyeipiong Ba evnuepmoetl toug v Adyw Mepidrotvyove. H
Tapomdve dadikacio epapuoletal oe 6Aa ta Yrno-ApoPaio Kepdroa tov Apoipaiov Kepalaiov, dnwg avagpépetot
oto Evnuepoticd Agitio.

Ta Mepida omorovdnmote Ymod-ApoiBaiov Keporaiov de Oa eayopdlovion katd tnv mePiodo OvVOGTOANG TOV
vroloywopov g Kabapng Agiag Mepidiov votepa and andeaot g Etapeiag Atayeipiong, cOpemva pe v evotnto
16 kototépw. e mepInT®ON AVACTOANG TV othoewv eSayopds Mepwdiov, ov aithoelg e&ayopdg Ba amotelodv
avtikeipevo enekepyociog v endpevn Huépo Amotipnong petd m Anén g neplodov avactoAng Pacel g Kabaprig
A&lag Mepidiov g avtiotoyng Zepdg kabe Yno-Apopaiov Keporaiov.

H Etapeio Awoyeipiong d0vatotl omotadmoTe GTiyp] Kot KOTd T1 SLOKPLTIKY TNG EVYEPELN KOl COLQOVE LLE TOV EPAPLOGTEO NOLO
tov AovEepfovpyov Kot TV evotTo 7.2 TOPAKATO, VO 0VOGTEILEL TPOGMPIVA TS e&ayOpEg TV HePLOimV, GV €va TETOO UETPO
Baoipa Oa a&loroyn0ei amd o Atoknticd Zvppfovitlo 01t eivor amopaitnto yio TV Tpoctacic Tov Apoifaiov Kepotaiov 1 tov Ymo-
Apopaiov Keparaiov, g Etarpeiog Aloyeipiong 1 tov Mepidiovymv.

Katd ) dubpreta eEaipetikdv neptotdoemv 1 TeptOd®V cuvOnkdv mtieong g ayopds 1 o€ mepint@on acLviBoTNg SpaoTNPLOTNTOG
eayopdv, 6T0 TAIGLO TOL UNYAVIGHOD dwyeiplong pevototntag kabe Yro-Apoifaiov Kepataiov, n Etapeio Awyeipiong dvvorar
vo gvepyomotel ovykekpyéveg meplddovg mpoewdomoinong (n «Ilepiodog Ilpogidomoinongy / “Notice Period”). Ou Ilepiodot
[pogdomoinong pmopovv va epapuolovial TPocwpvé TPog mpootacio Tmv Mepdovymv, Otav 1 GUECN EKTEAECT] EVIOAMDV




g€ayopds Oa pmopovoe vo emnpedoet apvnTikd T dikoun kot ion petayeipton Tovg 1 T GLVOAKY BEGN PEVGTOTNTOG TOV GYETIKOV
Yno-ApotBaiov Keparaiov.

H ewaywyn Iepodov Ilposidonoinong cvvendyetor 0Tt ot evioAés e€ayopds eKTEAODVTIOL GE UETAYEVESTEPO YPOVIKO onuelo e
oyéomn e Tig cLVIBEIG CLVONKES Kat, KOTO GUVETEL, TO TOGH e€ayopdc katafdirovion petayevéotepo. H Iepiodog [Ipogidomoinong
KOADTTEL TO YpoviKd dtdotnpa peta&d g moporafing e eviodng e€oyopds and to ApoiBoio Kepdiato kot g extédeong g, Ou
gvtoAég eayopdg mov Aappavoviar and to Apoifoio Kepdhao mpv and v evepyomoinon tng Ileptodov Ilpogidonoinong Ha
vrofdrlovton og emefepyacia kot Oo exteAOVVTOL COUPOVO LE TIG PLOUICES 0T0d0YNG EVIOADV TOV GYeTIKOV YTo-Apoifaiov
Keparaiov kat dev o voxewvton oty Ilepiodo [pogidonoinomng.

Ot evtoAés e€ayopdg mov Aappdvovtor petd v gvepyomoinon Oa extedovvton petd ) ANEn g Ileprddov Ilpogidomoinong. H
Hpépa Amotipnong kot ot pubpicels amodoyng evioldv tov avtictoyov Yno-Apoipaiov Kepaiaiov mapapévovv opetdfintes kot
ot Mepdrovyot pmopodv va cvveyicovv va vrofdAaiovv artquata e&ayopds og omowndnmote Huépa Amotipunone. O ypdvog mov
amatteiton yio Tov exokorovfo drakovoviopuod dev meptappavetor oty Iepiodo [Mpogidomoinong. H Iepiodog [Tpoeidomoinong dev
emnpedlet Tov voroyiopd g Kobaprg A&iag Evepyntikov, v Tiordynon tov peptdiov ovte petaBarrel T cuyvotnta eE0yopas
Tov avtiototyov Ymo-Apoaiov Keporaiov.

H Iepiodog ITpoeidomoinomng eivar ypovikd mepropiopévn kot kKabopiletonr Aappdavoviag vroyn tov xpdvo mov amouteitan yo v
gbpulun pevotonoinon TV otoyelmv evepynTikov, SuceaAiloviag ta BéAtiota cvueépovta Tov Mepdovymv. Ov Iepiodor
[pogdomoinong epapudlovtor oe Ao ta Yno-ApoPaio Kepdroro tov Apoifaiov Keparaiov, dnmg avapépetar oto Evnuepmtucd
Aghtio.

H Iepiodog TTpogidomoinong pmopet vo. xpnoyonoteitar ToAATAEG POpEC, €ite MG AVTOTEAES HETPO €ite 68 GUVOVAGUO pE GAAQ
epyaieia dloyeipiong pevotodTTag, 0moV aVTd Kpiveton okomipo. H evepyomoinon g Ilepddov Iposidomoinong o éva Ymo-
Apoipaio Kepdroto dev emmpedlel tig pubuiceic cuvollaydv omolovdnmote dAlov Ymo-ApoBaiov Keparaiov tov Apoipaiov
Keparaiov.

[Ipog mpootacio TV VTOAOITOV EXEVIVTOV OO TIG EMATMGELS LEYOAWV artnudtov e&ayopds, n Etapeia Awoyeipiong ducarodton va
emParer T€hog eEoyopds émg ko 1% emi Tov akabdpiotov artparog eéayopds («Télog EEayopdc» / “Redemption Fee”) otovg
Mepidiotyovg mov mpofaivovv og e€ayopd pepdimv omotovdnnote Ynd-Apoifaiov Keporaiov. To Téhog EEayopds amockonel otnv
OOTOTMGT TOV EKTIUMOUEVOL KOGTOVG TTov vPictator T Yro-Apoaio Kepdiato yio v kdAvyn tov armudtov e&ayopds Kot
Qapuoletorl Tpog To PEATIOTO GLUEEPOV TV Mepidtovymv.

To Télog E&ayopdg oev epopudleton oe povium Paon. Otav epoppodletal, to mocootd tov kabopiletar duvopukd eviog
npokabopioLévon gvpovg, Pacet tekumplopévng nebodoroyiag mov Exet kartaptioet  Etaipeio Awyeipiong, n omoia dracealrilet 6Tt
70 T€A0G elval avaAOYIKO TPOG TO EKTILMUEVO KOGTOG PEVCTOTITOS TOL GLVIEETAL [E TNV EEAYOPEL.

O vroAoylopdg TOV TPUYUATOTOLEITOL €VTIOC TOL TPOKAHOPIGUEVOL €DPOVE KOL OVTOVOKAG TO EKTIHAOUEVO KOGTOC GVIANONG
pevototTag, ocvpmepthopPfavouéveay TO60 TOV  GUEG®V  GUVOAROKTIKGOV damavedv (Heto&d GAA®V  @opov, Tpoundeidv
XPNUATIOTNPKOV GUVOAAOYDV KOl AOTOV EMPOPHVCEDV TOV EVOEYETAL VOL TPOKLYOLV KATE TNV ayopd 1| TOANGT LIOKEINEVODV
otoyeiov evepyntikov Tov Ymo-ApoiBaiov Kepolaiov) 6co kot katd mepintmomn, EUpEC®V KOGTOLG (6mmg To TEPBdpLa
TPocPopac—LTnong kat 1 enidpaon oty ayopd), To omoio EKTILMVTOL e BAon TNV KoAOTEPT duvatr| TPOcEyyion.

H Eroupeia Awyeipiong dabétel capag tekpnplopévn pebodoroyia yio tov kabopiopd tov KotdAAniov emmédov T0L TEAOVG,
AopBavovtag VoY TIG EMKPATOVGEG GLUVONKEG TNG AYOPdG TOCO 68 KavoVviKEG 0G0 Kot o€ cuvOnKeg mieong. Agv emPBarieTal TEAOG
e€ayopdc otav ot eEayopéc Umopovv va kaAveBoiv and Subéoia pevotd Subéoyia 1 OTov T0 GYETIKO KOGTOG Hewpeitan apeAntéo

1 0tav Kpivetar 0Tt GAla epyodeia Stoyeiptong pevotdTntag eivar KataAMnAdTEPQ.

H peBodoloyio avtr vokeTon o€ TOKTIKY ovabedpnon, dote va Stec@oAiletor 6Tt Tapopével EDOVYPOLUIGUEVT LE TO TPOLYLOTUKE
KOOTN PEVOTOTNTOG VIO SLOPOPETIKEG GLVONKES AyOPdG.

Omnowodnmote Kootog EEayopdc emPdiretan katapdrretar oto ekdotote Yno-ApoBaio Kepdiato.

E101k0i A0YOpLo.6p0i pun PEVOTOTOLGLUMYV GTOLYEIMV EVEPYNTIKOD

H Etopeia Swyeipiong dovotol, o e&apetikég TEPTMOCEIS KOL TPOS TO PEATIOTO GLUPEPOV TMOV EMEVOLTMV, VO OTOPAGIGEL TN
dnpovpyio £vog €101K0H AOYOPLAGHOD UT PEVCTOTOCLUOV GTOLEI®Y evepynTikoD (side pocket).
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"Evag £181k0g AoyoplaGpog U PEVOTOTOMGLU®Y GTOXEIOV eVEPYNTIKOD UTopel Vo AapuPavel €ite T HOPOT LoG EWOIKNG KOTYOopiag
pepdimv, 1 omoia dnpovpyeitor yio va Stoc@aricel T AOYIoTIKY StaymPlopévn TopoKkoAovinot ototyeiwv evepynTikoy TV oroimv
TO OWKOVOUIKA 1) VOUIKA YOpOKTNPLoTkd £xovv petaPindel onuoavtkd 1 éxovv kataotel aféfoaie AOYm £EUPETIKOV TEPIGTACEDV,
glte ) popen| evog Eexwprotod Ymo-ApoBoiov Keparaiov mov cuotivetor yo v emitevén QUOIKOL Sta®PIGHOD TV €V AOY®
ototyelwv.

Xg mePInTOON AOYIGTIKOD S0(MPIGUOV, Ol GUUUETOYEG, ETOVAYOPES Kot e&ayopég oTig AOmEG Katnyopies pepdiov o ektehodvTon
Baoer g kabaprg o&lag evepyntikod tov Ymo-Apoiaiov Keparaiov, e&apovpévav tov ototyeiov evepynTikod mov Exouvv
gvtayOel oTov €181KO AOYAPLOGUO [T PEVCGTOTOUCILOV GTOLEIMY EVEPYNTIKOV, EVD 1 KATYOPio LEPLOIOV TOV €181KOD AOYUPLOGHOD
1] PEVCTOTOMCLUMY GTOLYEL®V EVEPYNTIKOV ol Topapeivel KAELOTY| Y100 GUUUETOYES, ETAVOYOPES Kot eEayopés.

e mepintwon eLoIKoL StoymPlopo, ta exnpealdpevo otoryeia evepynTikoL mapapévovy oto apytkd Ymo-ApoBaio Kepdiato, eved
o AOmA otoyelon evepynTikov Svvavtor va petapepfovv oe véo Ymo-ApoBaio Kepdhowo 1 oe verotdpevo Ymo-ApoBaio
Kepdhoto, cOpemve pe v epappootén kavovioTiky vopobesio: to apyikd Ymo-Apoifoio Kepdriowo Oo ikeiver yuo eyypaeés,
emovayopés kar gEayopéc kot dvvator va tebel og exkobdpion, eved 1o véo Ymo-ApoBaio Kepdlaio Oa adsiodoteiton kot Oa
SuoyelpileTor COUPMVO. e TNV ETEVOVTIKT GTPATIYIKT TOV apyiko Ymo-Apoifoiov Kepoaiaiov.

Katd ) dnuiovpyio Tov €181ko0 AOYOPLOGHOV LT PEVCTOTOMCILOV GTotyeimv evepynticol (side pocket), oe kdbe pepidrovyo Oa
amodidovtar pepidi oToV €101KO AOYOPIGHO UM PEVOTOTOMGIU®Y ototyelmv gvepyntikoy (side pocket) kat’ avaAoylo g
GULLETOYNS TOL 6T0 apykd Yo-ApoBaio Kepdiato.

9. METATPOIIH TQN MEPIAIQN

Extdc and v mEpinT®on e mpocwpvig avaoToAng Tov vtoloyiopov ¢ Kabapnc A&lag Evepyntikod kat extog ov
opiletol dapopetikd oto Evuepmtikd Aghtio, oyetikd pe po Zepd 1 éva Yrno-ApoBaio Kepdiato, ot Mepidrovyot
umopovv omotednmote va {ntoovv and tov Popéa Awoiknong 1 avéAoyovg evdidpecovg eopeig dmwe opiloviol oto
Evnuepotikd Agktio vo petatpéyovv oe omoladnmote Huépa Amotipunong omowodnmote 1 6Aa. to. Mepidia mov
mpovvtal amd Tovg Mepdovyovg avtig oe pia Zepd evog Yno-Apofaiov Kepaiaiov pe Mepidoa dArov Ymo-
ApoBaiov Keparaiov vrtd tovg 6povg kat tig mpotimobioeig mov meptypdpoviat oto Eviuepmticd Aghtio.

Ot Metatpornég Ba yivoviar otnv Kabapn A&io Evepyntucod avd Mepido tov ovTicToty®v Zepdv TovV OXETIKOV YTO-
Apopaiov Kepaiaiov apapodvtag ta tuoxdv €Eoda petatpomc mov opifovtal oto Evnuepotikd Agitio omoadnmote
Hpépa Amotipnong émwg kabopifovtal cOpemva pe Tig Satdéelg g evotntog 15 kot emdpeva tov mapdvtoc, EpOcov
TOL OTNUOTO HETOTPOTNG £xouv Anedel amd tov Dopéa Awoiknong (| avarloyovg evoldpesovg vd Tovg Opovg oV
opifovtal oto Evnuepotikd Agktio) péxpt mv Qpa AHéng Amodoyng Attnoemv Kat Tig nuepounvieg mov &xovv tebel
and v Etopeio Awyeipiong kar opifovtor oto Evnuepoticd Aghtio M wpwv and o Huépoa Amotipmong yw v
eneEepyaocio T@V AITNUATOV HETATPOTNG. XYETIKOL LE TO OUTAWOTO UETOTPOTNG oL AdpPdavovior and 1o Dopéa
Awiknong M avdioyovg evoldpecovg @opeic 0mmg opilovioar oto Evnuepotikd Agktio mpwv amd tic Qpeg AMéng
Amodoyng Auoswv kat Tig nuepounvieg, o ®opéag Atoiknong Ba petatpéyet o Mepidio o€ TN TOV AVTIGTOLYEL TN
oyeticy Kaboapn A&la Evepyntikov ava Mepidio mov woyvet v avtiotoryn Huépa Anotipunong peiov v toyov ypémon
UETATPOTNG OV avVOQEPETUL 6TO Evnuepotikd Aghtio. ZyeTikd e TO OTNUOTO LETATPOTNG TOV AdpPdvovial amd Tov
Dopéa Awoiknong 1 avaroyovg evolapecsovg eopeig omwg opiloviar oto Evnuepmticd AeAtio petd tovg Xpovovg
Hoapddoong kat T nuepounvieg g oyetikng Huépoag Amotiunong | o€ nuépa mov dev givar Huépa Amotipmong, o
Dopéag Awoiknong Ba petatpéyetl To Mepidio o Ty mov avrtictoyel oty Kabapr A&io Evepynticod g emdpevng
Huépog Amotiunong.

Ot petatpoméc Twv Mepidimv OBa yivovtar poévo oe Huépa Amotipunong mov n KabBapn A&la Megpidiov kol otig b0
OVTIOTOLEG ZEPES TV OYETIKOV YTO-Apoifaiov Kepalaiov vroroyileTor Katd tnv id1a nuépa.

Kdé&Be petatpon| mpémet va mAnpol Tic eAdyloteg emevOvTikéS mpobnmobioelg g Zepdc GTNV Omolol LETATPENOVTOL TO
Mepidia, OT®G TEPLYPAPETOL OTNV EVOTNTA 7 OVAOTEP®.

Ta oithpoTo LETOTPOTNG TTPEMEL VoL gival £yypapa, ite o€ O& N e GALOVS TPOTOVS EMKOVOVING OGS TEPLYPAPETOL
oto Evnuepotikd Aeitio. H Etaipeio Awyeipiong pmopel Kotd ™ SOKPITIKY TNG EUYEPELD VO EMTPEYEL GTOVG
Mepid1ovyovg va. VTOPAAOLY CUTAUOTO HETATPOTNG TNAEPOVIKMG 1 HEC® MAEKTPOVIKOD TaXLOPOpEiOD VIO E101KEG
ouvOfKes. Xe OAEG TIC AVOTEP® TEPUTTMOGCELS, TO VTOYEYPOUUEVO TPOTOTLUNO TPEMEL va omootarel otnv Etoupeia
Awyeiplong eykaipog peténetta.
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To Awownrtiko Zopfoviio Ba kabopicet Tov apBpd tov Mepdimv ota omoio entBupei vo petatpéyet vog ETEVOLTNG Ta
VEoTAUEVO Mepidid Tov cOUP@Va, e TOV aKkOAovBo THTTO:

A= O apBuog tov Mepdimv mpog £kdoomn otnv Zelpd-ctdyo
= O opBpog t@v Mepdimv Tpog LETOTPOTT GTNV apyIKN Xepd
= H KoaBapn A&ia Mepidiov oty apykn Zepd
D= Oumpoundeieg petatpomng (epOGOV VILAPYOLY) Ol OToileC UTOPOVV Vo gloTpayBovv TPog 6PeA0g Tov Atavopéa
OTMG OVAPEPETOL AVOTEP®
E= H Kobopn A&io Mepidiov otnv Zeipd- 6tdy0
EX: ouvolloypotiky oTiio Kot TV CUYKEKPLULEVT NUEPE LETATPOTNG LETAED TOV VOUIGLOTOG TNG APYIKNG ZELPAG
KOl TOV VOUIOUOTOG TNG ZEPAG-GTOYOV. Xg MEPIMTOOT MOV dgv amotteital TIU GLUVOAAGYLATOS, O TOTOG Ba
moAAATAOGACETAL LLE T LOVADOL.

H petatpom tov Mepdiov kdfe Yro-Apoifaiov Kepalaiov avactédletar oe kébe mepintmon 6tav o vroroytopds
g avtiotoyms Kabapng A&lag tov Mepidiov avactéAdeTart.

Edv, og mpog omowadnmote Hpépa Amotiunong, o dwyxeiprotig tov OXEKA €yet Adfel otApoTo, LETATPOTNG TOV GUVOAIKA, OPOPOVV
Mepidia ot omoieg avtiotoryodv oe méve and 1o déka toig exatd (10%) g Kabapric A&lag Evepyntikod evog Ymo-ApoiPaiov
Kegpohaiov, n Etopeio Awayeipiong dvvatar vo amogacicet 0Tt ot v AdOy® outnoelg petatpomig mov vrepPaivovv o 10% Oa
avapAnbodv éwg v enduevn Huépa Amotipunong mov émetor ekeivig katd v omoia EAEONGAV Ol GYETIKEG OLTNOELS LETATPOTNG.

Kot v emdpevn Huépa Amotipnong, ot toyxov avopinbdeiceg artnoelg petatpomig Oo 1kavomolodvol KoTd TpoTepotdTnTo £VavTL
TOV UTNOEMV UETOTPOTNG OV EANQONCAV HETOYEVESTEPO. KOt Ol &V AOY® €€ayopéc Kol PETATPOTEG Oo TPOYLLOTOTO0DVTIOL OTNV
KaoBapry A&io Evepynrticov(dv) Ttov oyetikov/tov oyetikov Ymo-AupoBoiov/ov Kepolaiov/ov kotd tv ev Adoyo Hpépa
Amortipnong.

10. EZOAA KAI AAITANEX TOY AMOIBAIOY KE®AAAIOY

H Etoupeio Awyeipiong 0o Aappaver yuo kébe Zepd oe kabe Yno-ApoPaio Kepdroo o Apon Awyeipiong (n
“Apop Atayeipong”) TANp@TEN TUNHOTIKA, 0TO TEAOG KAOE pva, e ETNOL0 TOG0GTO oV dgv vrepPaivel avtd Tov
avapépetar oto Evnuepotikd Agktio. To m0oc06t6 ovtd Ba vroroyiletar oe kKabnuepvi Baon eni g Kabopng A&lag
Evepyntiko0 exeivng g MUéPOg ™G OYETIKNG Zelpdc Yoo OAn TNV mePiodo Yo TV omoio, vroloyiletor M apopi.
Emimiéov, n Etopeio Awayeipiong dvvaton va Aappdvet yia cvykekpipéva Yro-ApoPaio Kepdioto pio mpopndeio ent
g mpaypatomondeicog anddoong (n “Ilpopndeia eni g Tpaypatorombeicag amddoons’™).

H Eropeion Aayeipiong 0o xatapdirel, ond v Apopn Alayeipiong kot v Ipounbewo emi g mparypatomonbeicog
amddoong, TG aKOAoVOEG apo1PBEg Kol SATAVEG TOV TEPLYPAPOVTAL TEPOITEP® 0T0 Evnuepmtikd Aghtio:

- T1G apoPég kot damdves tov Alayeptot Enevovoemv kat kabe dopiopévov Ymo-Alayeiptot Enevdvcewv.
- T1g apo1Pég kot dombveg twv Atavopémv O

™) O apoPéc d160eomg, eEoyopac Kol HETATPOTHG MOV KaTaPdAoviar otovg Atavopeic Sev ovpmeptauPévovioar otnv Apoipy
Awayeiptong kot v Ipopnbeia ent g npayportonombeicag amddoongs.
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H Etopeio Awoyeipiong pmopel va Lepyvioel ®GTe 1 TANPOUT TOV apoPdv Kot Samavdv avtdv va, yivetol omgvbeiog
a6 to evepyntikd tov Apopaiov Kepaaiov, pe v npoinddecn @otoc0 0Tt 01 GUVOAIKEG APOPEG Kot SOTAVEG KoL T,
avtiotoyo Tood mov gival mAnpwtén oty Etatpeio Alayeipiong dev vepPaivovv v avadtatn Apolpr Awyeipiong Kot
v [pounBeia eni g Tpaypatomombeicag amddoong.

Katd andkiion and tov avotépo unyovicpd vroroyopov e Apopng Awyeipiong, pépog g Apopng Awayeipiong
dvvatar og Zepég ovykekpévov Yo ApoBaiov Keporaiov, vo minpwbel drnaé. To péyioto mocostd ovtig g
Apog Awyeipiong mAnpmtéo Kotd avtd tov Tpdmo o avaypdeetor oto Evnuepoticd Agitio kot Oa vroloyileton
otmv KaBapr A&la Evepyntiko tng cuykekpévng Zeipdg v oXeTIKn NULEPaL.

O dopéag Atoiknong kot o YrevBvvog Trpnong Mntpmdov Mepidovymv umopel emiong va Aappdvovv apoés mov
oyetiCovtar pe Tig cuvarroyég tov Apoifaiov Kepaiaiov 6mmg avapépovtal mapakdt® Kot ot omoieg 0o eivor eximiéov
™e Apopng Awyeipiong kou v IpopunBeia eni tg tpaypatorombeicog amddoong.

O Bgpoto@vAakag dikatobTat vo eloTpaéel amd o evepyNTikd Tov avtiotolyov Yrd-Apoaiov Keporaiov apopn (n
«Apo1pn Oepoto@VAaKa), TANPOTEN TUNUATIKA, 6TO TEAOG KGOE Uva, LE ETNGL0 TOGOGTO TTOL dev VITEPPAiveL AVTO
mov avaeépetol oto Evnuepmtikd Agktio. To mocootd avtd Ba vroroyileton oe kabnuepvn Paon ent e Koabopnig
A&lag Mepidiov ekeivng g NUEPAS TNG CYETIKNG ZEPAG Yot OAN TNV TEPiodo Tov vroioyiletal 1 apoPy.

To Apotpaio Kepdiato emiong, Oa vroketal ota akdAovba ££0da, damdveg Kot emPapivoels mov o apapodvtol amd
TO EVEPYNTIKO TOV:

- Ola ta é€0da mov amoppéovv omd T ovotacn tov Apoifaiov Keparaiov kot to KOGTOC dnpovpyiog tov
emmpdcbetov Yro-ApoiBaiov Keporaiov 1 Zeipdv petd m cdotoot tov.

- Olot o1 @opot mov pmopel va opeidovol enl TV ctoleiny gvepyntikod Kol TV €600V Tov Apoifaiov
Kepoiaiov.

- ZuvnBeg tpamelikés Kt XP1LOTICTNPLOKES TPOUNOELEG TOV OQEIAOVTOL Y10 GUVAALAYEC TTOV APOPOVV KIVITES
aiec Kot dAla ototyeio mov dtatnpei To Apotpaio Kepdroto 610 opTo@ULAGKLO TOL.

- ApoBég tov @Oegpatopvrako Kot Tov YmevBuvov Trpnong Mntpdov Mepdodywv yio cuvorroyés mov
mpoypatonomdnkay and tovg Awyeiplotés Emevdvcewv (cuvaAlayéc oto xoptopuidkio tov Apoifaiov
Kepaaiov) 1 Toug emevovtés (cuvarlayéc oto Mepidia tov Apoiaiov Keparaiov).

- Kdabe evdoyn éxtaxtn damdvn kot gdloyo €£oda (cuumeplthapfavopévav yopic meploptopd e£6dmV TTOL
agopovv TAépava, telex, kot tayvdpopkd £€oda) mov £ywvav amnd tov @guatopvraxa, v Etaipeia
Awyeiptong, Tov @opéa Aroiknong kat tov Yrnevbvvo Tpnong Mntpoov Mepidtohywv.

- Apoég Nopwkdv Zoppoviov kot GAA®V emayyeEALOTI®V cupfodimv Tov mpoékvyoav arnd v Etaipeio
Awyeipiong, Toug Awyepiotég Emevéioemv kol Toug avTImpos®Tong TOVG Kot T0 BEUATOQOANKA, EVEPYDVTOG
TPOG TO GUUPEPOV TOV MePdodywv.

- Toa éEoda mpoetoyaociog f/kat katdbeons kol ektomwong Tov Kavoviopov Asitovpyicg kot OA@v TV
volowmav eviomav tov Apoifaiov Kepaiaiov, copmepiiappavopévonv tov/mv Evnuepotikod Aghtiov(wv),
KOl TOV EXEENYNUATIKOV VTOUVILATOV KOl TPOTOTOWCEMV 1| GUUTANPMCEDMY OVTOV, GE OAEG TIG APYEG TOV
&xovv dikanodoaia eni tov Apoaiov Kepaiaiov i enl twv mpocpepduevov Mepdimv i og kdbe amodektd

YPNLOTIGT P10,

- Olo ta €€0000 OV YPEDVOVTOL OO AVTITPOCMTOVS TOV EVEPYOVV GYETIKA pe T 01dbeon twv Mepdiov oe
x®pes 6mov ta Mepidwa dartiBevtar, mov meprropfdvovy Kabe SOPIGHEVO POpPEd TANPOUDOVY, POPOAOYIKD
AVTITPOCOTO, KEVIPIKO POPEN d10iKNoNG, avTamokpiTplo Tpdmelo KTA.

- Toa €£0bda mov mpoxvmToLV OamMd TNV Kataydpnon tov Apolaiov Kepoiaiov oe omowdnmote apyn
GUUTEPIAAUPAVOLEV®Y TOV OUOPBOV VOLIKAV GUUBOOA®Y Kot LETAPPACTS TOL GUVOLOVTOL L’ OVTHV.
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- Ta é&oda mpoctoipaciog, oe 6GEG YADCOESG €ival OmapaiTTO Y10 TO CUHEEPOV TV MePLdody®V, Kol SLOUVOUNG
Tov emolov kol eéaunviciov ekBécenv kot GAA®V mapdpolov ekbBécewv N evidmov mwov pmopel va
amotovvToL KAt To 1oyvov Becpukd TAAIG1O.

- To £€£0d0 mpoetolaciog Kol SOVOUNAG OVOKOWACEDY 6TOVG Meptdodyovg kot OAo ta oyetkd ££oda
dnpocigvong.

- Toa €Eoda Oompocicvong tov TWwdOV Tov Mepdiov kot OAmv TOV GAAOV AELTOVPYIKOV daTOvAV,
ocoumepiiapfavopéveov tov €£00mV ayopds Kol TMOANGNG OTOlElmv evepyntkoy, TOK®V, Tpamelikdv
APEDCEDMY, TUYLOPOUIKDV, TNAEPOVIKOV KOl TOPOUO®V  OOKNTIKOV KOl  AELTOVPYIKAOV  SOTAVAV,
coumepAapfavopévey Tov eE60mV EKTOTMONG AVIIYPAQ®V TOV TPOavVIQEPBEVTOV eyypdomV, exkfécemy Kot
OVOKOLVMGEMV.

- To £é£0da mov cvvdéovtar pe v a&ordynon tov Apoiaiov Kepaiaiov and e&eidikevpévong @opeic
a&loloynong, 6mwg Yo mopddetypa, aALd Oyl TEPLOPIOTIKA, ot eopeig Standard & Poor’s, Morningstar kot
Lipper.

- Toa éEoda mov ypsdvovtar amd v Etopeio Awyeipiong koi amd tovg Tpitovg mapdyovs/mpoundevtés
dedopévov oe oyxéon pe ta pvbuotikd Bépata SFDR, 1t dayeipion, tov Kivduvo kot Tig vanpecieg
TOPOUKOAOVONGNG TNG CLUUOPPDOCNG.

- - Oho ta €£0da mov oyetifovtal pe TVYXOV VEOUG KAVOVIGHOUS e TOVG 0oiovs Bal TPEMEL VO, GUUHOPPDOVETOL
10 ApoBaio Kepdrato

- Otapoifég diknydpav, eoporoyikdv cupfodiev kot EAeyktdv kot

- Olec ot dokntikég damaveg TOPOUOLEG pe TIG TpoovapepBeioeg Kot OAeg oL GAAEG SOTAVEG TOL TPOEKLYAY
Katd TV Tpoceopd 1 dtébeon twv Mepidimv.

Ot apoipéc, €060, YpedoeLS KOt SUTAVEG TOV AVOPEPOVTOL GTNV TOPOVGO EVOTNTA B APALPOVVTAL OO TO EVEPYNTIKO
tov Y7no-Apofoiov Kepaiaiov oto omoio omodidetar 1 av dev amodidetor oe éva ovykekpyévo Ymo-Apoifaio
Kepdiao, t6te 00Tég B0 KOTAVEUOVTOL OVOAOYIKG LE TO TOGOGTO GUUUETOYNG TOVG o€ OA0 T YTo-Apoifaio
Kepdhawo. Ze wébe mepimtoon, Okec ot apolPés, £€E000, YPEMOEIG Kol OUMAVEG TOL APOPOVV AUECO OE £va
ovykekpévo Ymo-Apopaio Kepdrato (1 Zepd evoc Yno-ApoBaiov Keporaiov) 6o Bapdvovy to idto Ynd-ApoPaio
Kepdiaio (] Zepd). Av vapyovv meplocdtepes and pio epés eviog evog Ymo-Apoifaiov Keporaiov, ot apoifés, ta
§£0d0, 01 YPEMOELG KOl O SOTAVEG TOL APOPOVV Auese og Eva Yro-ApoBaio Kepdhato (aAld Oyl 6 cuyKeKPLLEVN
Yepd) Oo kotaveépovTal HeTaED TV Zelp@v eviog Tov Yo-Apoaiov Keparaiov kat’ avaroyio e Kabaprg A&log
Evepyntikod tov Yno-ApoBaiov Keparaiov mov aviiotoryel oe kdbe Xeipd. Me v npodmdeon 61t to AOKNTIKO
YvpPodio €xet T SLOKPITIKN EVYEPELD VO KATAVEUEL TIG AUOPEG, £E000, YPEDCELS KOt SATAVES e SLUPOPETIKO TPOTTO
amo o TpoavopepBEVTO oL va Bempeitor yevikd dikatog yio Toug Mepidiovyovg, avtég Oa dtavépovtat o€ Ola to Yo-
Apopaio Kepdrawo wor i Zewpég tovg kat’ avaroyia g KabBapng A&iag Evepyntkod tov Ymo-Apooiov
Kepaiaiov autdv (ko Tov Zelpdv Toug) G€ TEPINTOOT IOV deV PTOpoHV ot &V Ady® damdveg va amodobodv og éva
ovykekpyévo Yno-ApoBaio Kepdhato. ‘Extakta é£0da Kot Samdves Lmopovv vo. 0TooBEVOVTIOL GE YPOVIKO S1UoTNUa
nov dev vrepPaivel ta mévte xpovio. To mabnted kabe Yro-ApoPaiov Keparaiov 8o mpémel va draympiletar and
avtd Tov AoV Yo-ApoBaiov Kepalaiov kot ot tpitol motmtég Ba £xovv a&ldoelg HOVO KATA TOV EVEPYNTIKOD TOV
avtiotoyov Yro-Apoaiov Kepaiaiov.

Ta €£0da kot o1 domdves Yoo To oynuoticpd tov Apoiaiov Kepolaiov kot v apykn €kdoon twv Mepidiov Tov
anocBévovian oe mepiodo mov dev Eemepva ta mEVTE ypovia. Ot damdves avtéc ypedvovtalr oto Ymo-Apopaio
Kepdiara mov dnpovpynibnkav pe v évapén tov ApoPaiov Keporaiov. Xe mepintwon dnpovpyiag emmpdodetwv
Ynro-Apofaiov Keporaiov oto péliov, avtd Bo emiPoapovovior katd kavova pe to dikd tovg ££oda. H Etaipeio
Awyeipiong pmopei ®otdéc0 v amogacicet ta véa Ymo-ApoPaio Kepdiaio vo coppetéyoov oty emPapovon tov
damovdv cvotacns Tov apykod Apotaiov Kepoataiov kot ta voiotapeva Yro-ApoPaio Kepdrowo vo coppetéyovy
omv emPdpovon tov domavodv cdotaong Tov véov Yro-ApoBaiov Kepolaiov, vrd 11 cuvinkeg mov avtd Ba ftav
7o dikato yio To avtiotorya Y7mo-ApoPaic Kepdiaio kot tovg Mepidrovyovg tovg. Kabe amndeaorn g Etaipeiog
Awyeipiong yU' avtd ta 6épata Bo amotvndvetor kot 6o Evipepmticd Agktio mov Ba dnpooctieveton pe v évapén tav
véov YTo-ApoBaiov Kepaiaiov.
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11. AOI'IEXTIKO ETOXZ-EAEI'X0OX
KdaBe Aoyiotid €tog Tov Apoiaiov Kepaiaiov Anyet v 31" Agkepfpiov.

Ot ovvdvacpévor Aoyaplaspoi Tov Apotfaiov Kepaiaiov 6o exppdloviar oe Evpd, mov omotelel 1o vopiopa tov
Apopaiov Keparaiov. Ot owkovopkég kataotdoelg mov oyetiCovratl pe ta Egxympiotd Ymo-ApoPaio Kepdiowo Oa
ekppalovtat oto Nopuopa Avapopds tov oyetikov Yro-ApoiBaiov Kepaiaiov.

O1 Moyapuaopot g Etapeiog Awyeipiong kot tov Apoifaiov Keporaiov Oa gléyyovral emoing omd vav eAeyKTi mov
Sropileton katd kopovs amd v Etapeia Awayeipiong.

12. ENHMEPQXH MEPIAIOYXQN

H Etaipeio Aaygiptong onpooievel eneing pio Aertopepn motomompévn omd Opkmtd Edeykt ékBeon oyetikd pe tig
dpaotnpomres Tov Apoaiov Kepoaraiov kot tn dwyeipion tov evepyntikod tov. H ékBeon avtr 6o mepthapfavet,
petagd GAA®V, TOVG GLYKEVIPMOTIKOVS AOYapLacovg mov oyetiovral pe 6Aa ta Yro-Apofaio Kepdiato, Aemtopepn
TEPLYPAPN TV oToLEl®V TOV gvepyntikol kdBe Ymo-ApoBaiov Kepaiaiov kot 1o motomomtikd ond tov Opkw@td
Eleyktn. H Etapeio Aayeipiong pmopei emiong va onpooctevst aveEaptnteg motomompéves and Opkwtd EAeykt
ekBéoels yuo TG dpactnproTnTeg Kot T dwxeipion tov dapdpov Yro-Apoifaiov Keporaiov 1 Stagopetikdv opddmv
Ynro-Apofaiov Keporaiov copumeprapfovopévng g AETTopepoVS TEPLYPAPNS TOV GTOLXEIMV TOV EVEPYNTIKOD TMV
Yro-ApoBaiov Keporaiov avtdv.

H Etapeio Aayeipiong emimiéov dnuoociedel eEaunviaieg un miotomompéveg amd Opk@td EAeykt oOtKovopiKEég
ekbéoelc, mov cvpneptAapupdvouy, peta&d GAA®Y TNV TEPLYPAPT TOV GTOLXEI®Y TOV gvepynTikoD Kabe Yrd-Apoifaiov
Kepaaiov kot tov apbpd tov Mepidiov mov exdoinkay kot e&oyopdotnkay amd tnyv teAgvtaio dnpocicvo.

Ta mpoavagepbBévia évivma Ba datiBevtar otovg Mepidlovyovs evidg Te6GEp®V UNVOV amd TO TEAOS TOV OIKOVOULIKOV
€toug Y TG €TNoteg ekBéoelg kal eviog dvo punvav yio Tig eEapunviaieg ekbécelg amd v avtiotoyn nuépa Kot
avtiypaga uropovv va 0000V dmwpedv o omolodnrote Tpdo®no ota ypasia Tov Popéa Aloiknong kot g Etoupeiog
Awyeiprone.

KéBe arAn  owovopik minpoeopic, oyetikd pe to Apopaio Kepdhowo 7 v  Etopeio  Awayeipiong,
copmepiiappavopuévov tov meplodikov vmoroyiopod tg Koboprg A&iog Mepidiov yioa kdbe Xepd «kébe Ymo-
Apoipaiov Keparaiov, v tipnmy d1a0gomg, eEayopdg Kot eTatponng Tmv Mepidinv Kot GYETIKA [LE TNV OVOCTOAN TOV
vroloytopov g Kabapng A&lag Mepidionv, Oa dwatibetal ota ypapeia tov Popéa Atoiknong.

‘OAeg Ol ONUAVTIKEG EMIKOWVOVIEG pe TOVg Mepidovyovg Ba yvOGTOTOmovVIoL HEGH OvaKOivewong mov Bo dnpoctlevetal oTov
wotdtomo g Etoipeiag Awayeipiong omnv axdrovdn devbvven: www.eurobankfme.lu/-Notices-to-Unitholders-. EGv amotteitor oe
OPLOUEVES YDPES SLaVOUNC, ol dnpoctevcels Ba yivovtal emiong oe epnuepida 1 pe GAla péoa, OTOG anotteitol amd to vopo. XTig
TEPTMOOEL OOV amotteitor amd tov vopo tov Aovéeppovpyov, ot dnpooievcelg Oo mpayporomoobviol smmAéov og pio
TovAdyiotov epnpepida Tov Aovéeppoidpyov kat oty RESA.

13. O GEMATO®YAAKAX KAI O ®OPEAX ITAHPQMON

Amd v nuepounvia oyvog tov mapodvrog Kavoviepod Aettovpyiag, n Etoupeio Awyeipiong dopioe v etopeio
Eurobank Private Bank Luxembourg S.A. ©¢ ®gpato@biako TV otoryginv evepyntikov tov Apoaiov Kepoaiaiov.

O Oegpatopviakag Bo de&dyst Ola To kabfkovia evog Bepatopviako opolPaiov kepaAaiov moOv €0pevEL GTO
AovEgppovpyo. Xvykexpéva, petd ond evtod g Etapeiog Awyeipiong 1 tov Aoyeipiotdv Emrevovcemv, OBa
ekkaBopilel OAEC TIC YPNUOTOOIKOVOUIKEG GCUVOALAYEG TTOV £Y0VV EKTEAECTEL Kat Ba mapéyel o€ onpeio Tov amatteiton
ano v Etapeio Awayeiptong 1 / kot and Tov 1oybov vopo OAeG TI¢ TpameCIkes EpYAGiss.

O Ogpotopvrakag Bo avaidfer T eOAALN TV oToyEiny evepynTikov Tov ApotBaiov Kepalaiov, kabdg kot 6Aes Tig
Aertovpyieg oyetikég pe v kadnuepvn emifieym Kot Sekmepaioon ToV otolyeimv evepyntikod Tov Apoifaiov
Kepaiaiov. Ot drheg approdidotteg 10 Ogpatopvraxa Oa givar va:
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»  Awc@arilet 6t n ayopd, ékdoom, efayopd, petaTpom Kol okOpmon Ttov Mepdiov kabe Yro-Apoiaiov
Kepaiaiov mov mpaypatomomdnke v Aoyoprocpd tov Apotfaiov Keporaiov v and v Etopeio Awayeipiong
dtevepyovvtal ooppova pe o Nopo, Tig oyvovceg dotaéelg kot tov mapodv Kavoviepd Aegttovpyiog kot to
Evnuepotikd Agitio.

=  Extelel tig eviorés g Etaipeiog Atayeipiong, ektdg ki av aviaivovv oto woyvov Aikato 1 tov topdv Kavoviopo
Agrtovpyiag.

*  Awcpariletl 6Tt Yo TG cUVOARAYEG TOV 0PopoBV Ta aTotyeln evepynTikov Tov ApotBaiov Kepaiaiov, to avtityo
aVTOV KaTaBAALETOL EVTOG TV CUVNOIGUEVOV XPOVIKGOV 0pimv oL TpoPAEmovTal.

»  Awc@arilet 6tt  koTtofoin peplopdtov yiverolr copeova pe tov mopov Kavoviopd Asttovpyiag kot to
Evnuepotico Agktio kot

»  Awc@arilel 6t 1 aia tov Mepidiov vroloyiletol cOUP@VO, LE TO 1oYVOV VOROBETIKO TAAIG10, TIS 10YDOVoES
Swtdéets, Tov mapov Kavoviopd Asirovpyiog kot to Eviuepmticd Aghtio.

H &vbivn mov Ba @épet o Ogpotopvriokag oyxetwkd pe ™ {nuio mov evdeyopévag mpokAnbnke omv Etaipeia
Awyeipiong, otovg Mepdovyovg M TPitovg ®G OmoTEAESHE TANUUELODG EKTEAEOTG TOV KOONKOVI®V TOv, Oa
kaBopiletar kotd To dikaio Tov MeydAov Aovkdtov Tov AovEeufodpyov.

O Ogpotopvrakag umopel va mapattndei omd to Soplopd TOL OmOTEdNMOTE WE Ypomth €Wdomoinon mov 6O
yvootonombei evtdc evevivra (90) nuepmv oty Etaipeio Awoyeipiong, epocov, motdco, 0Tl 1 katayyehio ITOKeELTOL
oV Tpodmdheon 4Tt vag 01ad0yoc Bepatopilakag avarapupaver ta kabirovra kot tig evhHveg Tov OgpaToPHrioka
evtog 000 pnvav copeeva pe tov Koavoviopd Agttovpylog kot epdcov, emmiéov, 10 Kabnkovia tov Ospato@dioka
onwg opifovtal 6to mapdv Bo cvveyicovy epegng Yo xpovikd ddotnpo mov givar amapaitnto Yo vo emttevydel 1
petafifoon OAwv T@v otoygiov evepynticod tov Apoifaiov Kepaiaiov oto d1ddoyo Bepotopoioka.

H Etapeio Awayeipiong €xet emiong otopicet v Tpdnela Eurobank Private Bank Luxembourg S.A. og qopéa
TAnpouov Tov Apotpaiov Kepaiaiov yio to AovEepfovpyo, mov givar veevfuvog yro v KaTofor ToV LePICUATOV
KOl TOV OVTITIHOL TOV TPOiOVTOS £E0YOPAg.

Ta SIKOLMUOTO KOl Ol VTOYPEMOELS TOV OgUaTOPOANKO GTO TAQIGIO TMV OPHOSIOTHTOV TOV O BEUOTOQVAMKA KoL

popév TANpoudv tov Apoipaiov Kepolaiov diémovior omd ™ ypomtn TouPacn Oepotopvrioka Kot Dopémv
[MAnpopmv mov £xel cuvapdel peta&d tov Oepatopvraxa kot ™ Etaipeiog Alayeipione.

14. ENENAYTIKOI IIEPIOPIZMOI

IMa Tovg oKroTovg OWTNG TG EvoTNTOC, KA Yo — Apoaio Kepdrato Bo Bewpeitar wg évog Eexwpiotog OZEKA pe
v évvola tov ApBpov 40 Tov Nopov tov 2010.

14.1. Emtpenépeveg Erevovoerg

H Erapeio Aayeipiong anoedscios 6Tt to ApoiPaio Kepdaio pmopei va enevdvet povo oe:

Metafifdoec Kivntéc A&ieg kot Méoa Xpnuotoyopdic

(1) petafifaotpec kivntég a&ieg kot HECO YPNUATAYOPAG TOL £XOVV E1G0YOEl EMONU®OG 08 YPNUATIGTAPLO 05DV
Amodextov Kpdatovg ( «Xpnuatiotipro Anodektod Kpdrovy), 1/kat
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(i)

(1ii)

(iv)

petapifaoipec kivntég aieg Kol HECH YPNUOTOYOPAS TOV OTOTELODV GVTIKEIUEVO SLOTPAYLATEVONG O GAAN
0pYAVOUEVT ayopd OV AELTOVPYEL KOVOVIKE, €Vl avoyv@PIGUEVT KOL AvOLXTH OTO KOO o€ éva Amodektd
Kpdtog (n «Opyovopévn Ayopa»), 1/kat

veoekdoopeves Kivntég a&leg Kot pECH YPMUOTOYOPAS, €pPOCOV Ol Opol €kdoong meptiapPdvovov v
vroypéman voPoAng aitnomng Yo eilsaywyn o Xpnuotiotplo Amodektov Kpdtovg 1) o Opyavopévn Ayopd
Kot epocov N eloaymyn avtn Ba paypatonomdet, evidg evog £tovg and v €KS0oT).

(Yo Tov oxomd avtd «Amodektd Kpdtoo» Ba onpaivet éva kpatog pérog tov Opyaviopov yio v Otkovopkn
Yvvepyacia kot Avantoén ("OOZA") kot 6leg T AAes ydpeg TG Evpdnng, e Apeptkng, g AQpPkng, e
Aoiag, g meployng “Pacific Basinkot tg Qkeaviag).

Méoa ypnuotoyopds mANV TV gonyuévov ot Xpnuatiotipo Amodektod Kpdtovg 1 mov amotehodv
avtikeipevo dampaypdrevong oe Opyovopévn Ayopd, To onoia givat Gpesa peLGTOTOWCIUA Kot 1) a&io Tmv
omoiov pmopei pe akpifeia va kabopiotel omotednmote, POcOV 1 kd0oN N 0 €KAOTNG TOV UECHDY AVTMV
VIOKELTAL G€ PLOUIGELS Y10l TV TPOGTAGIO, TV ETEVOVTMOV KO TOV ATOTAUUEDGEDY Kl EPOGOV T PEGO AVTH
ekdidovtal N eivol gyyuvnpuéva amd KEVIPIKY, TEPLPEPEIOKT 1 TOTIKN opyn, amd kevipikn tpamelo Kpdrovg
Mérovg ¢ Evpomaikig Eveoong «Kpdrog Méhog», and v Evpomaiky Kevipwn Tpdamela, and v
Evponaikn Evoon 1 and v Evponaikn Tpdarelo Emevddoewv, amd tpito kpdtog, 7, o€ mepinmtmon
Opoonovdakod Kpdtovg, and péhog tov M amd dnmpocio debvr opyoviopd otov omoiov avikovv €va 1
nmepocotepa Kpdtn MéEA, yuo toug okomolg avtig g evotnrtag «Kpdtog Mélogy evvosital éva «Kpdtog
Méhog g Evponaikng Evoong, 1 v Evpotepn Evponaikr Owovopky Zovn ektdc tov Kpatdv Merov
¢ Evponaiknig Evoong 1

ekdidovral and etarpeio TG omoiog ot Kivntég asieg sivar elonypéveg 1| mpog dampaypdtevorn oe Opyavopéves
Ayopég mov avapépovtat ota ototyeia (i) Kot (il) avotépm, 1

ekdidovtar M givatl yyvnpuéva omd opyovIoHd VTOKEILEVO GE TPOANTTIKY ETOTTEID, GUUPOVE LE TO KPLTHPLOL
™G KOWOTIKNG vopobesiog, 1 amd opyaviGHd 7OV VITOKELTOL Kot TNPEl KAVOVEG TPOANTTIKNG EMOMTEING,
Bewpodpevovg amd ™v Emitpory) Emomteiog tov Owovopwkod Topéo tov AovEepPovpyov (CSSF) g
TOVAGYIOTOV 1GOSVVOLOG HE EKEIVOVG TG KOWOTIKNG vopobeoiag, 0nmg £va ToTMTIKO idpvupa mov £xel TV
KOTOOTOTIKY TOV £53pa o€ Kpatog pélog ov OOZA N og éva Kpdtog mov cvppetéyet otnv Opdade Atebvoig
XPNUATOOTKOVOHIKNG ApAong Yoo TNV KATOTOAEUNOT TOV ZETAVUOTOS XPNUOTOS (KPATOG OV GUUUETEXEL
omv FATF), 1

Exbidovtor and GAlovg opyavicolg Tov avijkovuy o€ katnyopieg mov éxovv eykpBel and t CSSF, epdcov
Y TG emevOVUCES OTO HECO QUTE TPOPAEMETOL TPOCTAGIH TOV EMEVOLTMOV 1G0OVVOUN LE €KEIVN TOL
TPOPAETETAL GTNV TTPAOTN, deVTEPN KOt TPITN TEPINTOON KOl EPOGOV 0 €kdOTNG givar etatpeia TG omolog To
KEPAAOO Kot TO amofepatikd avépyovtal Tovhdylotov oe déka ekatoppdplo evpd (EUR 10.000.000) won
VTOPAAAEL KOl OMUOGIEVEL TIS ETNOCLEC OWKOVOMIKEG KOTAOTAGE TNG COUPOVO HE TNV TETOPTN 0oyl
78/660/EOK, eival opyavicpog, o omoiog, avikel oe &vav OuAo €ToIpeldv mov meplAapuPdaver pia M
TEPLOCOTEPEG ELCTYUEVEG ETALPEIEG, O 0T010G £XEL WG GKOTO TN YPNUATOSOTNOT TOV OUiAoV 1] Elval OpyaVIGHOG
0 omoiog éyel mg okomd TN ¥pNUaToddTNON HES®V TiTAomoinong (securitization vehicles), péow e&ao@diiong
Tpomeltkng xpPNUATOdOTNOTG.

Q¢ péoo ypnuatayopds voovuvtal To. HEGO MOV OLVAOWOG OTOTEAODV OVTIKEILEVO OLOMPAYUATELONG OTN
YPMUATAYOPd, TO OO0 €IVOl GUEGO PELGTOTOMCILA KOl TV omoiov 1 aie pmopel vo TpocsdloploTel
emakppdc avd maoo oTiypn. AvoQopikd pHE TO KPITHPO «TOL GLVIHO®MG OTOTEAOVV  OVTIKEILEVO
SLTPAYIATELONG OTN YPNHATAYOPA»: KOTA Kavova, ovtd meptlapPdvel péca mov €xovv nuepounvio AEng
Katd Vv €kd0ocN Tovg o€ Ayotepo amd 397 nuépeg N vTOAOWO AENG HEXPL, Kot cuumepthapfavopévay, 397
NUEPDV, 1 TOKTEG EMITOKIOKES AVATPOGUPLOYES PUCIGUEVEG OTIC GLVONKEG TG 0yopag TovAdyiotov Kabe 397
nuepea.

To ApoBaio Kepdhato dev propel motdco vo enevovel Tocootd peyardtepo and 1o 10% tov kobapod evepyntikod
omotovdnmote Yro-Apoaiov Kepolaiov og kivntég aieg Kot HEGO ypNUOTAYOPES EKTOG TV TPOUVIPEPOUEVOV GTO,
onueia (i) og (iv) Topamave 1/ Kot

Mepidio Opyaviopmv ZviAloyik®v Erevébosmv

Mepioie OXEKA 1/kar dAAov opyovicpu®v cvAloyikodv ernevdvcewv (“OXE”) katd tnv €vvolwa tov
ApbBpov 1, mtapdypaog (2), onueia (o) kot (B) g Odnyiag 2009/65/EE, ave&aptnrta omd to £dv £dpgvouvv
oe Kpdtoc Méhog, epdcov:
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- ol &v AOY® Aol 0pyavicHol GLALOYIKGOV emevdvuoey €xovv AdPetl adelo Aettovpyiag Pdost vopmv Tov
npoPAémovv OTL VITOKEWVTAL G€ enontein 1 omoia Bewpeitor and v CSSF tovAdyiotov 1codvvaun He avtyv
7oV TPOPAETEL 1] KOWOTIKY Vopobeaia, Kot 0Tt 1 cuvepyacio petald tov apy®dv £xel eE0oQaMOTEl ETUPKAOG,

- T0 €N{NEdO TPOGTOCIOG TOV UEPIOOVYWOV TOV GAAWDV OPYUVIGU®OY GUAAOYIK®V ETEVOVCEMY EIVOL TOVALYIGTOV
10000Vapo pe TO TAPEXOUEVO GTOVG pepdtovyovg tov O.Z.E.K.A., kot dimg ot KavOveG TOv aQopovV TO
Slyopod TOV OTOYEI®V TOL EVEPYNTIKOD TOV, TIG OOVELOANTTIKEG KOl OOVELOJOTIKEG TPAEES Kl TIC
AKOAVTTEG TOANCELS KWWTOV a&LdV Kot LEGMV YPNUATAYOPAS £Vl TOVAGYIGTOV 1IGOJVVALOL LLE TG OTALTIGELS
g Odnylag 2009/65/EE,

- 0l OpAcTNPOTNTEG TV €V AOY® GAA®DV OPYOVICUOV CLAAOYIKMOV ETEVOVGEMY OMUOGLEVOVTOL G EEQUNVIOIEG
Kot etoteg ekbéoelc, dote va gival duvatn 1 aEAOYNoN TOV GTOYEIDY TOL gvePYNTIKOD Kot TOV TabNTIKOoD,
TV £600mV Kol TV TpaEemv Tov Exovv devepyndel Katd 1o ¥povikd didotna mov kaAvntel | €kBeon,

- dev emTpéneton vo. enevOvEL 68 TOG0GTO peyavtepo tov 10% Ttov kabapov evepyntikod tov O.X.EK.A. 1
A0V OPYOVIGHOD GUAAOYIKNG ETEVOVOTG TOV 0010V HEAETATOL 1) ALdOKTNOT LEPSIMV (1] TOV EVEPYNTIKOD TOV
avtiotoyov Ymo-ApoBaiov Keporaiov), odpupova pe To KOTOGTOTIKA TOLG £yypoQo oe Hepido GAA@V
0.Z.E.K.A. Kot opyovIo OV GUALOYIKGOV EXEVIVGEDV.

To ApoBaio Kepdrato dev katafdaret mpoundeieg dibbeong N eoyopds av enevdvoet o pepidun dArov O.Z.EK.A.
/Kot GAA®V OpYOVICU®V GLALOYIKOV emevovoemv mov dtayelpilovtal, dueca M pe avdadeon, omd Tov Awyeplot)
Enrevdvoemv mov givar vmevBuvog yua ) dwayeipion tov gvepyntikod tov avtictoryov Yrmo-ApoPaiov Kepaiaiov 1
omoladNToTe AAANG etatpeiog pe v omoia o Atayepiotig Emevdvoemv 1 n Etaupeion Awyeipiong cvvdéetar péom
Kowng dtolknong 1 Koo eA&yyov, | HEc® piag onUovTIKNG Gupeong N éupeong ocoppetoyns. Ov Apopég Awyeipiong
pUropolv va. epapproctody Kot ot 6vo emimeda (ApoPaio Kepdrawo kot O.X.E.K.A./dAlot Opyaviopol Zvihoyikdv
Enevdvoewmv), aAld T0 6UVOAMKO OGO TV OUoPdY SloyEiplong Yio TO TUNHO T®V CTOEIDMY TOV EVEPYNTIKOD TTOL
emevovovtat otovg O.X.E.K.A./GAlovg Opyaviopovg Zvihoyikdv Enevévocemv dev umopel va vrepPei to m0606to 100
4% emoing eni Tov kabapov evepyntiko, 1/ kot

Katabéoelc 6 moTOTIKA 10p0UOTO

(vi) KOTOOECELG GE TOTOTIKA WOPVLUOTH anodoTéeg o TPMTH {NTNoN TPOG AvAA YN Kot TPOBECLUOKES KOTAOESELS
ol omoieg pPmopohv vo avaAneOovy viog dMAEKE UNVAV, EPOCOV TO TIGTMOTIKO OPLLO EYEL TNV KOTOCTOTIKN
oV €dpa o€ KPATOG HENOG, 1 €0V 1 KATAGTATIKY £0pa TOV TOTMTIKOD WpOuaTog Ppioketal o€ Tpitn ymdpa,
€QOCOV LTOKEITOL GE KOOEOTMG TPOANTTIKNG emonteing, o omoio Bempeitar amd ™ CSSF tovAdyiotov
10000vVapo pe avtd OV TPOPAETEL TO KOWVOTIKO O1KAL0, OTME MIOTOTIKO IOPLLLOL TOL £XEL TNV KATAUGTATIKT) TOV
£€dpa og Kpartog pérog tov OOXA 1 o€ kpdtog mov cvppetéyel 1 FAFT, 11/ ko

Tapdyoyo XpnUoTtoOKOVOUIKA LECO,

(vil)  mopdyoyo YPMUOTOOIKOVOUKG HECH, GUUTEPIAOUBOVOUEVOV TV €EOLOIOVUEVOV [E OLTE HECHOV OV
Sdwkovovilovtalr ce peTpnTd, To omoio yivovtal JeKTO GE YPMUOTIOTPO aEldV OmOdEKTOD KPATOVg 1
OmOTELOVV aVTIKEIEVO drampaypdtevong o€ o omd 11 Opyavopéveg Ayopég mov avagépovtal ota dapia (i)
kot (i) oveotépm, N/Kol  YPNUOTOOIKOVOMIKG — Topdymyd HEGO TOL  AMOTEAOVV  OVTIKEILEVO
eEoypnuatiotnprok®y cuvoriayov (OTC), epdcov:

- TO VTOKEILEVO GTOLYEIO GLVIGTOTOL GE KATOLO OO TO LECH TOL TEPTYPAPOVTAL GTIG VITOTAPAYPAPOVS (1) ®g
(vi), o€ YPNUATOOIKOVOUIKOUG OEIKTEG, EMTOKIN, CUVOAANYHOTIKES 1GOTILEG 1] vopiopata, ota onoia To Yo~
Kepdiato dvvavtol vo emevdDouy GOUPOVO LE TIG ETEVOVTIKEG TOMTIKEG,

- ot avtiovpPoirdpevol mov petéyovv o mpalelg eEoypnuotiompokedv (OTC) napayodywv givar 15pdparta
OV VILOKELVTOL GE TPOANTTIKY EXOTTEIN KoL OVIKOVV GTIG Katnyopieg mov £xovv eykpdei and T CSSF

- o EQYPNUOTIOTNPLOKA TOPAY®Ya VTOKEWVTOL KOONUEPVDG o8 a&l0mIoT Kol ExaAn0edoun amotipmon Kot
UTOPOVV VO, TWAOVVTOL, VO, PEVGTOTOI0VVTOL 1 Vo KAgtveTan 1 B€0m Tovg e avTIoTOOOTIKN TPAEN ava oo
oTlypn Ko 6€ dikon Tiun votepa and tpmtofoviia Tov Apoaiov Kepaiaiov.

To xpNUOTOOIKOVOIKE TOPAY®Ye UTOPOVV VO, YPNOLUOTOMO0VV Y10 GKOTOVG OVIIGTAOUIONG KIVOOVAV TV
0écemV TOL YOPTOPLAAKIOV 1 Y10 ATOTEAEGUATIKTY S10EIPION TOV YOPTOPLAAKIOV.

Ta Yro-ApoBaio Kepdiaio pmopodv vo ypnotlomolovy OAo To. EMITPETOUEVE TAPAYWYO YPTLOTOOTKOVOUIKA HEGOL
mov &yovv adewn amd N vopobesio tov AovEepfovpyov N ¢ EykvihMovg mov exdidel m emomredovoa apyf| TOv
Aov&epfovpyov Kol CLYKEKPIUEVO, OAAG Oyl OTOKAEIOTIKA, Ta aKOAOLOO TOPAY®YO YPNUOTOOIKOVOUIKG UECO KOl
TEYVIKES:
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TOPAY®YO XPTLOTOOIKOVOLUKGE UEGO GUVIESEUEVO [E KIVIGEIG TNG AYOpds OMMG SIKOUMUOTO TPOAipESNG
ayopag 1 TOANONG, oVUPAcels avtaAlaync-swap- 1 cUUPACELS HEAAOVTIKNG EKTANPMONG HE OVTIKEIIEVO
Kivntég aiec, deikteg, emevouTIKA KOAAO1O 1] XPNILOTOOIKOVOLIKE LEGO OTOLOVINTOTE EIBOVG,

TOPAY®YO XPTLOTOOIKOVOUKG HEGO GUVOESEUEVO HE GUVOALOYLOTIKEG OLOKVUAVGELS, OTMG TPOOECIOKA
cupporate. GUVOAAAYUATOG KOl GUUPACEI TPOAPEGEDY AYOPAS KOl TAOANONG CLUVOALAYLOTOS, GVLUPBACELS
avtoAlayng vopuopdtev (swaps), tpobecsuiokés cuvariayés EEvov cuvaAildypatog, proxy-hedging 6mov éva
Yno-Apofoio Kepdhao emkaAidmter to Nowopo Avagopds (7 to degiktn avaeopds n v €xbeon
ouvoAAdypatog tov  Yro-ApoBaiov Kepaiaiov), évavtt g ékBeong oe vopiopa pe avtifetn modinon (1
ayopd) dALov vopiopatog 6Tevl cUVOESEUEVOD e TO TPOTO, cross-hedging 6mov 10 Ymo-ApoBaio Kepdrato
noiel éva vopcpo oto omoto extifetar Kot ayopdlel mepiocdTeEpo amd GAAo vopopo oto omoio to Ymo-
Apopaio Kepdhowo pmopel emiong va ektibetai, €pdcov 1o emimedo Pdong tov VOUIOHOTOS TopapEvEL
apetapAinro, kot anticipatory hedging émov 1 andpacn tonobEnong oplouéVoy VOLUGUATOS KOl 1] AtOQacT) Vo
StnpnBodv kdmoteg kivntég aieg oto yopTtoELAGKIO Tov Yro-Apoaiov Kepataiov, ekppacuéveg 6€ antod
70 vOpopa, givat SloKpLTés.

14.2 Enevovtikd Opra epappoctéa otig Emrpendpeveg Enevovoeig

Ta akdrovBa dpro epaprolovtal OTIS EMTPETOUEVEG ETEVOVGELS TNG TTOPAYPAPOL 4.1:

MertofiBdowmec Kivntég Aiec kou Méoa Xpnuotoyopdc

a)
)

Y)

d)

£)

Aev pmopet va emevdvbel mepiocdtepo amd 10% tov kabopov evepyntikod omolovdnmote Ymo-Apoaiov
Kepalaiov og kivntég agieg | péoa ypnuatayopds Tov idtov ek6OT.

Emumdéov, 6mov 10 Ymo-ApoPaio Kepdrato datnpel tonobetoelg oe kivntég adieg 1 péca ypnuotoyopas
07010VONTOTE €KAOTN, Ol omoieg vmepPaivouy avd ekddt 10 5% T0Vv KOBUPOD evepyntikod Kabe Ymo-
Apopaiov Keporaiov, 10 cbvoro OAmv avtdv Tov enevdvcemv dev pmopel va vrepPaiver to 40% tov
GLVOAIKOD KaBapov evepyntikod tov Yrto-Apoifaiov Kepaiaiov.

To 6p1o ov 10% ™¢ vad-tapaypdeov (o) avotépo pmopel va avéndel uéyxpt tov 35% o oyéon pe Kivntég
aiec kot péca ypnuatayopds mov £xovv ekdobel 1 givar eyyumuéva omd Kpdrog Mérog, and Tig Tomikég apyég
oV, GALO amodeKTd KPATOG 1 amd dNEOciovg debveig opyavioovg otovg omoiovg éva 1 mepiocdtepa Kpdtn
Méhn eivan péAn Ko ot kivntég autég adieg de ypetaletar va GuvVTOA0YIGTOOV 6To Opro tov 40% Tng LVo-
Toparypapov (P).

Me v emovlialn twv opiowv tov vré-wepaypdpov (a), (B) kar (y) moepardve, kabs Yro-Auoifaio
Kepdlowo emrpémeral va ewevovel alpupwva pue Ty apyn tjs olacmopds Tov KIvOUvov, TOGOGTO UEXPL Kol
100% tov Kalopov evepynTIKOD TOV GE OLOPOPETIKES KIVITEG OGS KAl HECA YPHUATAYOPAS TOV EYOVY
eKxo0lci i givaur gyyonuéva anoé Kpdrog MéLog, amo pio 1§ mEPIGGOTEPES ATO TIS TOTIKES APYES TOV, ATO
OTOLOONTOTE dAA0 KPATOS pELos Tov Opyavicuodv Oixovouikis 2vvepyaocios xar Avarntoéng («0O0XA»),
tovs G205 ™ Ziykamovpn 1§ ano Eva onuoclo oEdvy opyavicuoé otov omoio éva 1j mepicootepa Kpatn
Méin givar uélog/n, epocov (i) o1 Kivntés avtés adieg avijkovy 6€ TOVAAYIGTOV EE1 O10POPETIKEG EKOOGELG,
Kai (ii) o1 Kivytég alieg mov avixovy oty idia Eékdoacn dev vmepfaivovy o 30% Tov cvvoiikov kabapot
gvepyntikod kdls Yro-Aporfaiov Kepaiaiov.

To 6pio tov 10% mov opiletar oto €ddpo (o) mopoumdve pmopel va avéndei péypt tov 25% oe opiopéva
KaAvppévo opdAoya omwg opifovtar oto ApBpo 3(1) g Odnyiog (EU) 2019/2162 tov Evpomaikod
KowoPoviiov kot tov ZvpPoviiov 27 Noepuppiov 2019 omv £€kdoon TV KOALUUEVOV OHOAOY®V Kol
KOADUUEVOV OHOAOY®OV dNUOCLOG €momTeing MOV €KdidoVTOL Omd MOTOTIKE 1OPVUATO TOL EYOVV TNV
KaTooToTiK) Tov €3pa oe €va Kpdtog Méhog kot vmokewtol S vOpov o€ €101K6 kabeotmdg dnpdcLog
EMOTTEIOG TTOL OMOPAENEL GTNV TPOCTAGCIO TOV KATOYWOV TMOV YPEOYPAP®V. ZVYKEKPIUEVA, TO TOGE TOL
Tpoépyovtal amd TNV £€KO00N OVTOV TOV OHOAOY®V Tov ekdOOnkav mpwv Tic 8 TovAiov 2022 mpémer va
EMEVOVOVTOL KATA TO VOO € EMEVOVGELG, TETOIES, KOO OAN TN S1dpKeLn 10YVOG TOV OHLOAIY®V, TOV Vo Eival G
0éom vo KEAOYOUV TIG OTOLTHOELS TOV OTOPPEOVY Omd TO. OROAOYO KOl TO. OTOi0, G€ TEPITTWON advvapiog
TANPOUNG €K HEPOVS TOV €KOOTN, Ba ypnopomomBovv Kotd TPoTepatdTNTO Yot TNV €EOPANGCT TOL apPYLKOD
KEPAAQIOV KOl TOV 0EG0VAEVUEVAOV TOK@V.

Avtd opdAoya de Ba Tpénel va GuvLTOAOYILOVTAL Y10 TOV VTOAOYIGHO TOV 0piov Tov 40% Tng VIOTUPLYPAPOL
(B). Qotéco, 6mov 10 Yno-ApoPaio Kepdrato dwoutmpel tomobetioeig og 1€10100 OLOAOYA EVOG EKOOTN TOL
vrepPaivouv pepovopéva to 5% tov kabapod evepynTikod TOV, TO GUVOAO TOV TOMOOETNoE®V QVTOV dgv
npénel vo vepPaivet To 80% tov kKabapoh evepyntikod Tov Yo-Apoifaiov Kepaaiov.
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0 Me v em@vriaén tov opiov g vromapaypdeov (&), to 6plo tov 10% g vad-mapaypdeov (o) umopei vo
avéndet péypt tov 20% o emevdVoELg GE HETOYIKES KIvNTEG a&ieg ETOIPELDV 17/KaL OLOAOYiEG TTOV £XOVV ekdODET
amd Tov 010 opyavIGHO OTOV 0 GTOYOG TG EMEVOVTIKNG OTPATNYIKNG Oplopévon Yrd-Apoifaiov Kepolaiov
glvot va avomopdyet T ouvOect oplopévon deikTn HETOXIKAV oSOV 1 XPE0YPAPOVY TOV avayvopiletal omd ™
CSSF, vnd 115 axdAovbeg mpotimobioeic:

- 1 obvBeon Tov delkn givar ETAPKOS S10(POPOTOMUEVY,

- 0 delkTNg avITPocmTEVEL £VaV KATAAANAO JEIKTN avaQopds Yo TNV ayopd 6TV omoia avapépetat,

- dnpocievetat pe KatdAAnAo Tpdmo.

To opo ovtd av&avetor oto 35% Omov SkoroAroyeital and eEuipetikég cLVONKES Oyopdc Kol GUYKEKPHEVO OTIG
0pYOVOUEVEG 0yopéc Omov oplopéves petaPifdoieg kivntég aflec M péoa ypnuatayopds €xovv dlaitepa peydan
Bapvtnto. H enévdvon péypt avtod tov opiov emtpémetor pHovo yio éva povo ekddt. Ot kwvntég adieg g vmd-
napaypdeov (£) dev amatteital vo cuumepinedody otov VToAoYIoHd ToV 0piov Tov 40% g VITO-TaPayPAEoL (B).

Mepidio og Opyovionovg Zviloyikav Enevévoewmv

1) Ta Yro-ApoBaio Kepdioto, 1 E1EVOLTIKN TOMTIKN T®V 0m0i®V cuviotatol oty enévdvon kuping oe O.X.E.K.A.
Kot GAAOVG OPYOVIGHOUG GUAAOYIKAOV ENEVOVCEMYV, Ogv UTOPOHV va emevivcovy mhve omd 20% tov Kabapov
EVEPYNTIKOV TOVG o€ KivnTég aéieg Tov idov O.X.E.K.A. 1 opyaviopod cUALOYIKOV ENEVOVCEDV.

o tovg okomovg avtng ¢ Sdtaéng, kabe Ymo-Apoaio Kepdhowo O.XZ.EK.A. 11 opyoviopod cvlioyikdv
emevdvoemv pe TolhomAd Yro-ApoiPaio Kepdhowa Bewpeiton mg Eexmptotdg kdOTNG, OGOV Ol 0pyEG TG SLAKPLoNG
TOL TaONTIKOV TV dapdpmv Yo-ApoBaiov Keporaiov mpodvral évavrt tpitov.

Ta Yro-Apopaio Kepdrata, n exevdutikyg ToAMTIK TV 0n0i®v cvvictatal oty enévdvon kvping oe O.Z.E.K.A. kot
GALOVG 0PYOVIGHOVG GLALOYIKMV EMEVOVOEMY, dev UTopohV va enevodoovy mive omd 30% tov Kabapod evepynTiKoy
TOVG GE OPYOVIGHOUS GLUAAOYIKGOV €mEVOVCEMY (TOV GNUAIVEL ETLTPETOUEVOVG OPYOVICHOVS GUALOYIKOV ENMEVIVGEWDV
7oV dgv mANPoHV TI¢ Tpovmobicelg tov O.X.E.K.A)).

O1 vmokeipeveg engvdvoelg mov dotnpovvtat and Tovg O.Z.E.K.A. 1] 4AAovG 0pyOvIGHOUG GUALOYIKOV ENTEVIVGEWDY
610vg omoiovg 10 YTo-Apofaio Kepdhoto emevdder, de Bo mpémel vo GLVOTOAOYIGTOOV Yot TNV EQUPUOY TOV
EMEVOVTIKAOV TEPLOPIGLDV TOL AVAPEPOVTOL GTHV TTapaypapo 14.2.

Kartabéoeig g mototikd pduata
0) IMocooto émg 20% tov kabapod evepyntikod kdbe Ymo-Apopaiov Keporaiov pmopel va emevdvetor g
KaTadEoElg TOL £0VV Yivel 6TOV 1010 0pYOVIGUO.

Hapdyoya ypnuatooucovoukd uéca

1) O «ivdvvog otov omoio ektifetat o avTicupPfarropevog Tov ApoBaiov Kepaiaiov katd  dievépyeia Tpaéng
eEOYPMHOTICTNPLOKOD Tapaydyov dev pmopel va vreepPaivelt to 10% tov kobopod evepyntikov tov YTo-
Apopaiov Kepaiaiov 6tav 0 avTicVUBoAAOLEVOG EIVOL TIGTMOTIKO {SPLLLOL TOL OVAPEPETAL AVAOTEP® GTNV VITO-
mapdypapo 4.1 (vi) ) t0 5% 1oV KaBopod EVEPYNTIKOL TOL G AAAEG TEPTTMOGCELS.

K) H cvvoikn €kBeomn o€ 6,71 apopd To Topdy@ya dev pumopei va vepPel To GuVOAIKO KaBapd evepynTiKo £VOg
Ynro-Apoaiov Kepaiaiov.

H ouvoiin éxbeon Tov vrokelpévey ototyeiov evepynTikol dev TpEmel va, vepPaivel Ta EXeVOLTIKG Opla TV
vrd-mapaypdeov (o), (B), (v), (€), (8), (1), (A) kot (). Ta vrokeipeva cToL el EVEPYNTIKOD TOV TAPAYWYDV
péowv pe vmokeipevn afio deiktn de ocvvovdlovior pPE TO EMEVOLTIKA Oplo. TOL AVAPEPOVIOL OTIG LIO-
mapaypaeovg (a), (B), (), (¢), (6), (1), (1) xat ().

Otov pio petofifaon kvn o&io 7 HEGO YPNUATAYOPAS EVOMUATMOVEL TOPAYMYO YPNUOTOOIKOVOULKO WHEGO, TO
TOPAy®Yo 0VTO TPENEL VoL GUVLTOAOYIETAL [E TOL EMEVOVTIKA OpLoL TEPT TOPAYDYDV YPNUATOOIKOVOUIKDY HEGHOV TOV
npoavoeépnkav. H £éxbeon vmoloyiletar cuvvumoroyiloviag v tpéyovca afio TOV VTOKEWEVOV OTOLYEIOV
EVEPYNTIKOV, TOV KiVOUVO TOV OVTIGUUPAAAOUEVOL, TIG LEAAOVTIKESG SLOKVUAVGELG TNG 0yOPEG KOl TO OTALTOVUEVO XPOVO
Y10 TN PEVGTOTOINGT) TV TOMOOETHGEWV.
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Méyiotn ékbeon o€ évav opyovicoud

A)

T0VL:

KdaBe Ymo-Apopaio Kepdrao dev pmopei vo cuvdvdalel oe m0coctd dave tov 20% Tov Kabopod evepyntikond

emevovoelg og petofipdoyleg kivntég aieg N pEsa ypNpaTayopds mov Exovy ekdobel and Evav opyoviopd Kot
VIOKEWVTAL 6TO Op1o Tov 10% KT’ 0pYaVIGUO TOL AVAPEPETUL GTV VITO-TTOPAYPUPO (at),

/Ko

Katafécelg 6Tov 1010 0pYavIoUd Kot DVTOKEWVTOL GTO OPLO TOL AVAPEPETOL OTNV VITO-Tapdrypapo (0);

/Ko

Kwvdhvoug and mpaels eE@YPNLOTICTNPOKOV TOPAYOY®Y TOL dlevepynOnKay Le TOV OpyovIoHd avtd Kot
vrokewvTal 610 0plo 10% xat 5% avtictoyo Kat’ opyovIGHO TOV OVAPEPOVTOL GTNV VIO-TAPEYPQO (1).

KaBe Yno-ApoBaio Kepdrato dev pmopei va suvovdlel o€ m06octd dve tov 35% tov Kabapoh evepynTiKod Tov:

emevovoelg oe petofipdoyleg kivntég aieg | Lésa ypNUaTayopds Tov Exovv ekdobel and Evav opyavicurd Kot
VRLOKEWTAL GTO OP1O TOL 35% KT’ OPYUVIGUO OV AVAPEPETOL GTNV VITO-TOPAYPAPO ()

n/xon

enevOVOELS GE OPICUEVEG OLOAOYiEG OV €ouv £kd0Bel amd Tov 1610 OpyavIoUd KOl DITOKEWVTAL GTO OPLO TOV
25% mov avapEPETaL GTNV VILO-TAPAYPAPO (€),

/Ko

kotobéoelg otov 910 opyavioud kot vrokewtot 6to 0po 20% avd opyovIcUd TOV AVOPEPETOL GTNV VIO-
mopdypago (0);

/Ko

Kvdvvoug and mpatels eEmYPNUOTICTNPOKOV TOPAYDY®Y TOL JlEVEPYHONKAY LE TOV OPYOVIOHO 0LTO Kol
vrdkewtal oto 0pro 10% kot 5% avtioTor o Kot OpYOVIGUO TTOL OVAPEPOVTOL GTNV VIO-TaPEypapo (1)

Emtpenduevec emevddoelc otov id10 dpuro

)

v)

Ot gtaupeieg mov cvpmeptrapfdvoviar otov 10 OO Y10 TOVG GKOTOVG TV EVOTOMUEVOV IGOAOYICUOV,
onwg opilovtat copemva pe v Odnyia 83/349//EOK, 1| chpup@va pe Toug S1eBvig avayvmpiopéva AoyIoTiKA
TPOTUT, Be®POVVTAL G €VIOIOG OPYAVICHOG TPOKEWEVOL VO VITOAOYIOTOVV TO EMEVOLTIKA Oplo. OV
AVOPEPOVTOL GTIG VITO-TOPAYpApovG (), (B), (), (€), (8), (1) kot (A).

KéBe Yno-Apoaio Kepdroto pmopei va enevdvoet néypt 20% tov kabapov evepyntikod Tov o KvnTég aéieg
/ot péca ypnuotoyopds tov idov opilov.

Op1o amdKTNONEC CLUUETOYNG o€ EMLTPETOUEVEC EMEVOVGEIC ovd Exdotn

)

To Apoipaio Kepdaio dev emrpémeton va:

OmoKTO petoyés pe dwaiopa yneov mov o enétpene oto Apoifaio Kepdiolo vo amoktioel 10 voukd 1
SLYEPLOTIKO EAEYYO N VO OIOKTOEL OTLOVTIKT] ETPPOT GTT dLoi(EIPLoN TOV EKOOTN OPYOAVIGHLOD.

Kkatéyel o€ omolodNmote Yo-Apofaio Kepdiato 1 va kotéxet to idto wg ovvolro, tepiocdtepo amd 1o 10%
TOV PETOXDOV Y®PIG dtkaimpa Yyneov evog eko0TN,

Kkatéyel o€ omolodNmote Yo-Apofaio Kepdriato 1 va kotéxet to idto wg ovvolro, tepiocdtepo amd 10 10%
TV YPEOYPAP@V EVOG EKDOTY,

Kkatéyel o€ omolodNmote Yro-Apofaio Kepdiato 1| va kotéxet to id1o wg ovvoro, tepiocdtepo amd 1o 10%
TOV LEGOV XPNUATOYOPAG EVOC EKOOTN,

Katéxel o€ omotodnmote Ymo-Apopaio Kepdroo 1| va katéyetl 1o 1010 wg ohvoro, mepiocdtepo ond 10 25%
TV pepdiov Tov O.X.E. KA. 1 GAA®V 0pYOVIGUOV GLALOYIK®V EXEVOVGEWV CUUTEPIAAUPAVOUEVODY OA®MV TV
Yro-ApoPaiov Keparaiov tov.

Ot mepropiopol Tov avaeépnkay 6To Tpito, TETAPTO Kot TEUTTO ONUEI0 AVOTEP® UTOPoHV Vo TopafAe@fodv KaTd T
GTLYUN TNG ATOKTNGONG, OV TO 0KOOAPIETO TOGH TMV XPEOYPAP@V I TV HEcmV ypnuatayopds ) tov O.X.E.K.A/ dAlov
OPYOVIGH®V GUALOYIK®V EMEVOVCEMV 1] TO KaBopd T0GO TV eKd00EVTOV TITA®V dev UTOPEL VO VITOAOYIOTEL.

Ta mpoavaeepbévia dpia dev epapudloviat GYETIKE LIE:

Kivntég agieg Kot péca ypnpaTayopds mov xouvv exdobei amd exdoteg kpdn 1 eivar gyyonuéve and Kpdrog
MéAhog 1 TG TOTIKES apyEG TOV,
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- Kivmtég a&ieg Kot péso ypnuatayopds mov Egovv ekdobei N eivar eyyomuéva amd kibe GAro Amodektd Kpdtog
nov dgv gival Kpdtog Mérog,

- Kivntég a&leg kot pHéco YpMUATAYOPAS Tov €xovv €k00bel 1 eival eyyomuéva amd dnpocto d1ebvn opyaviopd
otov omoio éva 1 mepiocotepa Kpdtn MéAn eivar péin,

- petoyég etoupeiog mov €yel ovotabel 1 Asttovpyei katd to dikoo Kpdtovg mov dev givar Kpdtog Méhog,
epocov: (i) n etaupeio enevdLEL TAL GTOLXEIN TOV EVEPYNTIKOV TNG Kupimg oe Kvntég a&ieg mov £yovv exdobel
amod exdoteg Tov Kpdrovg, (ii) katd to dikato avtov tov Kpdtovg n cvppetoxn tov oyxetikod Ymo-Apofaiov
Kepalaiov ot petoyikn ovvleon g etarpeiog amoterel To LOVAdKO TPOTO Y10 TV ATOKTNGCT KVNTOV aludv
mov &yovv gkdobel amd ekddteg avtod Tov Kpdrtovg kau (iii) n gropeio Oo GuppOpEOVETOL GTO TAAIGLO TG
EMEVOVTIKNG TOATIKNG TNG L€ TOVG TEPLOPIGLOVS TOV avaLPEPOVTOL 6TO Tapdv Evnuepotikd Aghtio.

Av 1o ApoBaio Kepdrato vrepPei ta dpra g mapaypdeov 4.2 yio Aoyovg ave&aptmrtovg omd t 0EAno1 tov, 1 o¢
amotéhecpo. artioenv egayopds tov Mepdiov tov ApoiPaiov Kepoloiov 1 g amotélecspo g GoKNoNg T@V
SIKOLOUATOV GUUIETOYNG € ADENOT LETOXIKOD KEPAAAIOV, 0QEileL VO, £yl WG POCIKO GTOYO TNV ATOKATAGTAGT TMV
opiav, Aappdvovtag vedyn to CLHEEPOVTE TV MePISIovYmV.

Epocov dwopariletar  apyn g doomopds Kvdvuvov, ta Ymo-Apoaio Kepdlato mov cvotddnkav mpdopata
pmopov vo e€apebodv and Tovg mEPLOPIOHOVS TG Tapaypdpov 4.2 eKTdC amd aVTOVG IOV OVAPEPOVTIAL OTLS VIO-
mapaypdovg (k) kat (§) yia mepiodo EEL unvav amd v nuépa Evapéng dubeonc.

14.3 Pgvotd AwoOéopa

Ta Yno-ApoBaic Kepdrato propovv va dwatnpovv €wog kot 20% tov kabopod evepyntikod TOVG GE JEVTEPELOVTA
peVoTa Slobéoipa Tov amotehovvTol 0md TPATECIKES KATAOEGEIS OWEMG TTOV GLVIGTAVTOL GE UETPNTA TTOV TIPOVVTOL OF
TPEYOVUEVOLG AOYAPLAGHOVE o€ Tpamela mpoofaoiun avd Taca oTiy .

To npoavaeepbév 6pto tov 20% moapoafraletar HOVO TPOGM®PIVA Y10, ¥POVIKO SAGTNUA TOV EIVOL OTOAVTOC OTAPITITO
otav, My e&0IPETIKA SVGUEVAY GLUVONK®Y NG ayopds, TO OOLTOVY Ol TEPIOTAGEIS Kol OTOV po T€Tola mapafioon

dwatoroyeital AapPavoviog vTdYn To GLUEEPOVTA TOV EXEVOVTAV, Y10, TOPUSELY O o€ eENIPETIKG cOPapéc TePIGTAGELG
ommg ot embécelg g 11ng ZentepPpiov N ) ypeoxomia g Lehman Brothers to 2008.»

14.4 Mn Emtpenépeveg Enevovoerg

Ta Yno-ApoBaio Kepdraia dev Ba emtpénetal:

i) VO TPAYLLOTOTO00V EMEVOVOELS 1| VO TTPAYHOTOTO00V GUVOALYEG OV oyetiCovtal pe TOADTYLO HETOAAD KoL
OVTIGTOLYO TIOTOTOTIKA,
ii) va. ayopdlovv 1 va ToAohV aKivnTn TEPLOVGIN 1 OTOI0ONTOTE SIKOIMUA TPOUIPESNC 1] EKONAMON GULUETOYNG,

epocov 10 Ymo-Apoaio Kepdioo pmopel vo emevddel oe Kivntég a&ieg mov ovTIoTOoovv G€ aKivit
ePOVGia 1 SIKAIOUATO 0€ 0T 1 TOV £oLV ekd0BEl amd eTaupeieg mov emevdvHovV G€ akivTn TEPLOVGia )
SIKOLDLOTO GE VT,

1ii) va devepyohv TOANCELG Opic KAALYT KIvITOV a&ldv, HECOV YPNUATOYOPAS 1| GAADV YPNILOTOOIKOVOUIK®Y
HEC®V TOL AvVOQEPOVTAL OTIS VIO-Tapaypdeovg 4.1 (iv), (V) kot (vil), epdcov 0 mePopPIoog avtdg de Ba
anayopevel oto Yno-Apoifaio Kepdiaio va kdvel kotabéoeic 1| va yeipiletor dAlovg Aoyaplacoig o oyéon
HE TOPAy®YO. YPNILATOOIKOVOUIKG HEGH TOV EMITPEMOVIOL GOUPOVO, [LE TO TPOOVAPEPHEVTA OPLaL, KOl EPOCOV
TO PEVOTOTOGLO GTOLYEID EVEPYNTIKOV UTOPOLV VO, XPTOYLOTOm B0V ¢ KAAvY™N 6TNV £kBecn KvdOVoL TOv
TPOKVTTEL OO TO TAPAYDYOL (PN UATOOIKOVOUIKE PECT,

iv) Vo, YopNYoUV SAVELX, 1 VO EYYVAOVTOL Y10 AOYOUPLOGUO TPITOV, EPOCOV YU OVTOV TOV TEPIOPICUO 1) 1 ATOKTNON
Kvntov oSV, PECOV YPNUOTOYOPAS N GAA®V YPMNUATOOIKOVOUIKAOV UEGMY TOL OVAQEPOVIOL OTIS LTO-
napoypapovg 4.1 (iv), (v) ko (vii), mpaypotonoteiton pe mApn 1 HePKn e£0QANON Kot i) 0 emMTPENOUEVOS
SOVELS OGS KvTOV aludv yapTo@LAakiov dev Bempeitar 6Tt anotedel cvvayn daveiov,

V) va daveifovtal moch oe 060016 dved Tov 10% TOv TPEXOVTOG GLVOMKOD KaBpoh gvepynTikod TOVG GTNV
ayopaioc Ty, amd Tpanelec, €pOCOV O OAVEIGHOG OVTOG amotehel TPocmPWO WETPO oe eEoPeTIKEG
TEPIMTMOGELS, ocvpuneplAapufavopuévng g eEayopds tov Mepwiov. Qotdco, 1o Yno-ApoPaio Kepdioro
UTOPOVY VO ATOKTNOOVY GUVAALY A e Savelopd back-to-back.

15. HMPOXAIOPIEMOX THX KA®APHX AEIAY MEPIAIOY

-22 -



Xvyvétnra Yroloyiopov

H KaBapn A&l Mepidiov 0o vmoloyiletor otic pépeg mov opiloviar oto Evnuepotikd Aeitio («Hpépeg
Amotipnong»), cOue@vae pe Tig dotaelg g mapovoag evotntag. O vroAoyiouog ovtdg Ba yivetor amd tov Popéa
Aoiknong vd v evdovn g Etarpeiog Awayeipiong.

Ymoloyiopég

H KaBapn A&la Mepidiov kdOe Xepdc kabs Ymo-Apopaiov Keparaiov Ba vroroyileton kdbe Huépa Amotipmong amd
tov ®opéa Aoiknong oto Nopopa Avapopds tov avtictoryov Yro-ApoBaiov Kepaiaiov, énmg kabopiletar oto
Evnuepotikd Aegltio, dwpdvtag v oflo tov otoyeiov tov gvepyntikod tov Ymd-Apofaiov Keparaiov tng
avtiotoyng Xewpdg, agov agapebovv  To  otoyeion Tov  TWaONTIKOL Tov  Y7mo-ApoPaiov  Kepoaiov
(ovumeprapfovopévav Tov apolBav, £6dmv, emBapiveemv Kot SumavmY oV TEPTYPAPOVTAL GTNV EVOTNTO 8 KAl TOV
omolovonmote GAA@V mpoPAéyemv mov Oempovvtar amapaitnteg N €OAoyeg amd To AloknTikd TvpPovAilo) mov
AVTIOTOLOVV OTN OYETIKN ZEPA d1d TOV GVVOAMKOVD apBLoD TV Mepidinv mov VIAPYOVY OTN GYETIKT ZEWPH KATA TO
xpovo tov vIoloywopov ¢ Kabapng A&iag Mepidiov katd v avtiotoryn Huépa Amotiunong, cOuemvo pe tovg
KOVOVEG OmOTiNoNG TG evotrog 17.

To evepyntikd Ko mabntikd evog Yrno-ApoBaiov Keparaiov amotipumvtor 6o Nopopo Avaeopdis Tov.

H KaBapr A&la Mepidiov 6o vroroyiletar o téooepa dekadwkd ynoia, evd n cvvoiiky Kabopn A&io Evepyntikod
ava Yro-Apopaio Kepdrato Ba vroroyiletor og dvo dekaducd ymoio.

Meropinti Tipordynon (Swing Pricing)

To xd0e Yro-ApoBoio Kepdhoto Aapfavet pio amotipnon nuepnoing kot umopei va vrootei peioon g a&iag Tov o¢ amotélespo
TOL KOGTOVG TMV GUVOAAAYMV KOTO TNV 0yOpd Kol TV TOANGY T®V DITOKEIUEV®V ETEVOVGEDY TOV Kot T S10Popd HETAED TOV TIUMDV
ayopdig Kot TOANONG TOV €V AOY® EMEVOVOEMV OV TPOKOAOVVTOL amd Tig Sobécels, e€ayopés N / Kot TIG LETAPOPES TG EMEVOVONG
amd éva Ymo-Apofoio Kepdhoto mpog éva dAlo (petotpomés). Avtd eivar yvowotd og «amopeioon» (dilution). Ta v
OVTIOTAO IO OVTAG TNG OTOUEIMOTG KOl TNV TPOGTUGIO TV GUHEEPOVIOV TV LePLOovYVY, 1| Etanpeio Awoyeipiong Oa epappdlet
™ péBodo TG «UeTAPANTAG TYWOAOYNON S («SWing pricing»), ™g UEPOG TNG TOMTIKNG TNG KOONUEPVIAS amoTipnons. Avtd onpoivel
ot1, vd oplopéveg ovvinkeg, n Etoupeio Awoyeipiong 0o mpofaivel oe mpocappoyéc otovg vmoroyiopovg g Kabopng Aéiog
Evepyntikod ava Mepidio kdbe Zepdc peptdimv yio TNV aVIIHETMOTION TOV ENMTOCEDV TOV KOGTOVS TMV GUVOAANYDV Kol GAA®DV
£E00MV, O€ TEPMTOGELG TOV 0VTE Oe®POoHVTOL GNLLOVTIKA.

Katd ™ ocvvibn mopeio tov epyacidv, 1 €QapUOy TNG TPOCAPHOYNS amoueiwong Ba evepyomoleiton avTtOHATO KOl 6€ GTOOEPT
Béon.

H avdaykn ywo mpocappoyn g amopcioong o egaptdror amd v kobopn oio TV GUUUETOX®V, £E0yopdV Kot
petatponmdv mov déxetan to Kabe Yno-ApoBaio Kepdrato oe kabe Huépa Amotiunong. Qg ex tovtov, n Etaipeia
Aweipiong dwotmpei 1o dikaimopa vo wpofaivel oe mpoocappoyn amopsioong 6tav mapatnpeital pio kabapn kivinon
petpntdv oto Ymo-Apoaio Kepdriawo, mov vmepPaiver éva opro, kabopildpevo ekdotote omd 1o Emitpomn
AwkvBépvnong MetapAntg Tipwordynong, eni g ocvvoikng Kabapng A&iag Evepyntucod g nponyovuevng Huépag
Amotiunong kot cOLPOVA PE TO EPAPUOcTEO TANIC10 dtoyeiptong kKivouvov tov (“Opto Metafintig TipoAdynong”).

H Ertaipeio Awyeipiong éxet emAéEetl v mpocyyion g HePKNG HETOPANTNG TYoAoynons. A&loAoyeitol kabnuepva
N kaBapn SpacTnPOTNTO TOL HEPLOOVYOV G TOG0GTH TOV Kabapoh evepyntikov Tov Ymo-Apoifaiov Kepoiaiov. Edv
1 dpacTnpLoTTa CVTH VITEPPaivel To Oplo PeTAPANTNG TYOADGYNONG, O UNYOVIoUOG epappoletat oto eninedo tov Yro-
Apopaiov Keparaiov. Otav spoppoletar, oleg ov Xepéc Mepdiov eviog evog Ymo- Apoipaiov Kepoataiov
petapdilovtat Tpog TV 010 katevBuveon Kot pe To id10 Tocootd, onaadn n Kabapn A&ia Mepidiov Ba mpocappoleton
TPOG TO. WAV®O 1 TPOG TA KAT®, £pOcov ol Kobopéc ovppetoxéc M efayopés oe éva Ymo-Apoaio Kepdiato
vrepPaivoov 10 Opro Metafintig TyoAdynong. To Opo Metafintig Tyoldynong ddvator va dopépet Letaby
GUUUETOYX®V Kot e&aryopdv. Méypt va evepyomomBei to ev Adyw Op1o, dev epapproletor Kapio TPosuproyn THOAdYNoNG
Kot o 6000 cuvarraydv Bapvvouv to exdotote Yro-ApoPaio Kepdhato. Avtd Ba €xet og amotédeopa amopeioon
(neiwon g Kabapng A&lag Evepynticod avd Movada) yio Toug voioTapevoug Heptdtovyoug.

To Opro g Metafintg Tipordynong eivat to eminedo tov kabapov kabapod anotelécpotog dtabécemv-eEayopdv o
nuepfiowr Pdaon, mov exkepdleror g mocootd ™G KAE mov amouteiton yo v evepyomoinomn ¢ otadkaciog

petafAng TyoAdynonc.

-23-



. To Opro Metafintig Tipordynong opiletatl o eninedo Yno-Apoaiov Keporaiov Aappdvovioag vmdyn ta
GLYKEKPILEVO, XOPOKTNPLOTIKE TOV EVEPYNTIKOV - TOONTIKOV TOV VIO-0H0Baiov KePaAaiov.

. Yuvteleotég mov Tpémel va ANeOohy vTdym yia Tov Tpocdopicpd tov Opiov Metapintg Tipwordynong.

. To kd6ot0g MOV GyetileTarl pe v ayopd Vv omoia enevovel To Yro-ApoPaio Kepdiaio (m.y. mpoundeieg
GUVOAAOYNG KO OL0POPA TILADV ayopdG - TOANOTG)

. H melateiokn Pdon tov Ymo-Apopaiov Keporaiov kot 1 woropwdmra dwbécewv - eEayopov. Ta

TOpAdELYLLa, Ol CUYVEG OYeTIKA KpES kabapés eEayopés Oa pmopovcoov va £(0UV GUGGMPEVLEVO CNUAVTIKO
amOTEAEG O, KOOTOVG Omopeimong Y tovg vrapyovteg pepdovyovsg . H avénuévn dpactnpdmra dwbhécewv —
eEayopav givar mapdyovtag mov odnyel og yapnAodtepa Optal LETAPANTHS TLOAGYNONG.

. H Emuponr Awkvfépvnong Metafintig Tyoddynong kabopiler ta Opio Metapintig Tipordynong ava
Yno-Apoaio Kepdiaro kot mbavng avabepwpel ta Opa tovAdyiotov og Tpunviaio Baor.
. H Kobapn A&ia Evepyntikov ava Mepidio Oa mpocappuodletar kotd €va mocootd mov kabopiletal Kotd

kapovg omd v Etoipeio Awayeipiong yu kd0e Ymo-Apoaio Kepdiaio, 1o omoio ovopdletol «ovvteAestnc
petapinmg tiporoynong» («Swing Factor»). O gpappolopevog and to Apoifaio Kepdraio Xvviedeotic MetafAntig
Tioroynong avtavakid To EKTIUDUEVO KOGTOG GUVOAAUYDV KOl PEVGTOTNTOG TOV GUVOEETOL WE TIG EYYPUPEG KOl
eCayopéc. TlepthapPaver dueco kOGN OGLVOAAAY®V, GUUTEPLAUPUVOUEVOY  EVOEIKTIKG (@Op®V, TPOUNOeLdV
APNUATICTIPLKDY GUVOAAOYDV Kol AOTAV EMPAPVUVEEDY CYETIKAOV LLE GUVOAAAYEG TOL EVIEYETOL VO TPOKVYOLV KOTA
TNV ayopd 1 TOANGCT TV VIOKEILEVOV GTotyelmv gvepyntikol Tov Yro-Apoifaiov Kepoalaiov. Onov avtd evdeikvoton
o€ oyéom pe TV enevduTIK) oTpatnykn] tov Ymo-Apoifaiov Keparaiov, o Zvvieleotig Metafintig TioAdynong
Sdvvatar emiong vo meplapPdavetl Eppeca KO6otn, 0nmg ta neplddpla Tpocspopdc—Lntnong (bid-ask spreads) ot v
emidpaon oty ayopd, to omoilo exT®VTOL Katd tov PBéATioTo Svvatd tpomo. Ta ev Aoym otoryeio kabopilovron
COLLO®VA LLE TO EGMTEPIKO TAAICLO EKTIUNONG KOGTOVG pevototnTag Tov Apotfaiov Kepotaiov kot eraveEetalovton o
ToKTIKN Baon, dote va douoceoriletot 6tL 0 Tvvteheotig Metapintg Tiodldynong mapapével katdAiniog 1060 og
GLVONKES KAVOVIKNG ayopdc OGO Kol 6€ GUVONKEG TiEoNG TNG AYOPAC.

. 0O Xvvteleotig Metapintig Tipordynong npocdiopiletatl e TNV ETKIUNOT TOV ENMTOCEDY TOV GUVOAALYDV
OV OVOUEVETOL VO, TPOKVYOUV (G OTOTELEGLLOL TNG AYOPaG — TOANGNG avd B€om Kol KoTd ovaAoyia TV oTotyeimv Tov
EVEPYNTIKOV TOVL VITO-apo1aion KePaAaiov yio pio Sedopévn NUéPQ.

. O vroloylopdg Tov Xvviedeotn Metafintig Tyoldynong yuo pia dedopévn nuépa, Poaciletar omv wwo
TPOSPATH cVVOEST TOV YapPTOPLANKIOL TOV VIO-apoPaiov Kepaiaiov Tov gival dabéoiun ot Bdon tov Zvotiuartog
Awyepicewg Kivovvav (cuvifog ) 0éon v nuépa T-1).

. Ortav 10 kaBapd anotérecpa dabécemv — eEayopdv £xel MG OMOTELEGLO TIG KAOAPES EIGPOEG O ZVVIEAECTIG
Metapintig Tioroynong eivor évog apBpog peyoldtepoc g povadog (avEdvovtog €tor v Kobopn Aéia
Evepyntukov avd Mepidio kabe Zeipdc), eved 6tav to kabapd anotérecpia dtafécemv — eayopmv givar kabBapég expoie,
0 Xvvtereotng Metafinmg Tyordynong sivan évog Betikdg apBudc pikpotepog g povadog (pewwvovtag £tot v Kabopn A&ia
Evepyntikod avd Mepidio ke Xepdc).

. O Zvvtekeotig ™ Metfintig Tipoldynong mov vroroyileton yua £va dedopévo vd-apofaio kepdrolo epappoletor og
O)eg TG og1pég Tov VId-apoaiov keparaiov.
. H KaBapn A&la evepyntico g kabe ceipdg tov vwo-ApoPoiov Keparaiov Oa vroroyileton Egxmpiotd, aArd Oa

npocapudleton pe tov 010 Luvieheot g Metafintig Tipordynong to onoio vroloyiletar og eminedo vad-apoifaiov KeQaAaiov.
Kot cuvémela, omoladnmote EQaproyn ToV GUVTEAESTY LETAPANTHG TILOADYNONG , € OPOVG TOGOGTOV, Oa ennpedoetl v Kabopn
A&ia Evepyntikol ova pepidio kabe Xepdg pe tov idto tpoémo.

Y7o Kavovikég ouvOnkeg ayopdc, o Zvvtedeotng Metapintig TipoAdynong dev avapévetor va vrepPaivel To dVo To1g
ekato (2%) g Kabapng A&iog Evepyntikov avd Movada, ektdg edv opiletal dtapopetikd yio kabe Yro-Apopaio
Kepdiao. Qot1060, vd eEa1peTinég MEPIOTAGELS, OMMG EVOEIKTIKA L0 TOYKOGUIO TOVONLIO, LU0 XPTULOTOTIOTOTIKY
Kkpiomn, vYNAN HETAPANTOTNTO TOV AYOPDV, YEMTOALTIKY KPIoT), QLOIKY KOTAGTPOP 1| OTO0dNTOTE AAAO £EAPETIKO
YEYOVOG TTEPOV TOL EAEYYOV, TG VOOV G Kat NG emppong TG Etatpeiog Aayeipiong, To ev A0Y® péyioto 6pto dvvartal
va avEnBel TPos®PIVA TEPAV TOV UEYIGTOV TOGOGTOD, |LE GKOTO TNV TPOCTAGIN TOV CUUPEPOVIOV TOV LEPLOOVY®V. ZE
nepintoon mov cvpPel avtd, n Etaipeio Atoyeipiong Bo evnuepmdoet Toug ennpealdpevous pepidtovyovs. Atevepyeitot
TEPLOOIKN EMAVEEETOGT TPOKEWEVOD VO SOTICTMOVETAL 1] KATAAANAGTNTA Tov Zvvteleot MetafAntme TipwoAdynong
vd 10 MpicHo TOV cVVONKAOV ™G ayopds. H mpocapuoyn tiung mov epappdletor oe ouykekpiuévo Ymo-Apoipaio
Kepdiaro givar Swobéoiun katoémy autpatog oty £€0pa g Etarpeiog Awayeipiong.

Ot emevoutég B cuveyicovv va Aappdvovy pio pdévo dnpoctevpévn Ty kdbe pépa, n omoia pmopel (| pmopel Ko va,
unv) €xet petafindei. Olot ot mevovtég, gite TAoVV ) ayopdlovy, Ba cuvarrdcovtal pe avth v T Agv Ba yivetot
Kkapio Eex@plot avaeopd 1 dNUoctomoinon yio To av 1 T peptdiov g nuépag xet petaPindei | oyt

Yy mopondve Swdikasia, to Opo Metapintig Tipwoldynong amogaciletor kot avabempeitar and v Emtonn
Awxopépvnong Metafintig Tiypwordynong kot gykpivetor omd 1o Atowntikd Xvppoviio. Me avtév tov Tpomo, 1
Etopeia Aayeipiong givar evipepn T00 OVTIKEYLEVIKOD GKOTOV VO TPOGTOTELOOVY 01 VITAPYOVTEG UEPIOLOVYOL Omd TIG
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emmtooelg onopeimone. H Emrpont dwoukvPépvnong Ba Béoel og ex 100T0L €va Oplo Gg TETO10 EMINESO DGTE VO
emtevyOel M TpooTacio TOV HEPLOIOLY®V KOl TaVTOYpOVA Vo glaylotortondel n petafAntdémmra g Tiung pepdiov,
eEaoporiovtag 6t N Ty pepdiov kabe Xepdg dev Ba petafindel 6tav 1o anotélecpa g anopeimong Ba givar o
TETO10 EMIMEDO TOV BE@PEITOL ACTUAVTO Y10 TOVG VITAPYOVTESG LEPLOLOVYOVG.

H &&doxnon g mpocappoyng amopeioong Oo eanpedcel Tovg HEPOIOVYOVG OV GUUUETEXOVY Kot e&ayopdalovv
avédvovtog v KobBapn A&ia Evepyntucod avd Mepidio kdbe Zepds pepdiov og mepintmon mov vrdpyovv Kabopig
elopoég oto Yno-ApoBaio Kepdiaro, kot peidvovtag tv Kabapr A&io Mepidiov kébe Zepds pepdiov oe mepintmon
mov vrapyovv kabapés ekpoéc amd to Ymo-Apopaio Kepdrowo. O pnyoviopds petafinme tyoidynong dev
amevBivetat kot dev aPopd ce cuykekpluéveg cuvinkes ke piag pepovapévng covailayng pepidtovyov. H Kabapn
A&la Mepidiov kaBe Zepdg pepdiov tov Yro-Apopaiov Keparaiov Ba vroroyileton yopiotd aAid omolndnmote
mpocaproyn omopeimong, Ba emmpedlel, oe mocootwio Phon, e&icov v Kobopn A&la Mepidiov kdbe Xepdc
pepodiov.

KaBdc 1 amopeioon oyetiletor pe €16poég katl ekpoés ypnudtov mpog kot and 1o Yrnd-Apoifaio Kepdiaio, kot Tig
GLVONKES TOV ayopdV, dev eival QKT N aKpIPNg TPOPAEYn €QUPUOYNG TG TPOCAPUOYNG OTOUEIMONG 08 KATO
UEALOVTIKT YPOVIKT] GTIYUN.

Omnotadnmote apoiPn vrepoanddoons o ypedvetat otn féon g un-petafAntig kabapng a&iog evepyntikoo.
H nopondve dwdikoasio apopd og 0Aa ta Yno-ApoBaio Kepdroto 6mmg avagépovtat oto Evruepoticd Agitio.

H petapintomra mmg ng KabBapig A&lag Evepyntikod evog Ymo-Apoaiov KepoAoiov evdéyetar va pmv
AvTIKOTOTTPILEL TNV TPOYUATIKY 0OS00T] TOL YAPTOPLANKIOD (KOl GUVETMG VO, ATOKAIVEL 0TTO TOV SEIKTN AVOPOPAS TOV
Yro-ApoBaiov Kepaiaiov, 6mov ovtdg veicTatal) o¢ amoTéAeso TG EPOPLOYNAS TG HETAPANTAS TILOAOYNONG.

H omdéeoon yoo v €Qoppoy Tov UNyovicpod HETOPANTAS TYWoAdynong kot o Kobopiopdc Tov EMTESOV TOL
Aoppavovrar and v Etopeio Awyeipiong ovp@ove pe T0 TAOIGIO dloyeiplong Kvdbvov pevuetdtTag Kol TIG
1oYVOVGEG KOVOVIGTIKES OTOLTIOELS,

H Ertaipeio Awyeipiong Sobétel Tekunptopévn ToAMTiky) HeTafAnTIG TYHOAGYNoNG, 1| omoio SIEMEL TIG AETTOUEPELEG TOV
pnyoviopov petafAntg typordynons. H moltucn mapéyel oty Emrponn| Awaxopépvnong Metapintig Tipordynong
(Swing Pricing Governance Committee) tnv appodotnta va emtpénel Ty entkaponoinon tov Opiov Metafintig
Twordynong (Swing Thredholds) tovAdyiotov oe tpunviaio Bacn 1 cuyvoTepd, EPOGOV AVTO KPIVETOL ATOPAiTNTO,
Y TopAdELyLo o mepinTmon mov BewpnBel 0Tl £xel cLUPEL CLYKEKPIUEVO GLOTNIIKO YEYOVOG OTNY ayopd KaTd TV
mepiodo, T0 omolo £)El TPOKAAEGEL OVGLMOELG LETAPOAES OTIG StaPOpEG amoddcemV 1 6TO KOGTOG cuvaAlaydvy. H ev
My Emtponn emiPAénet emiong tov vroloyiopd t@v Tuvieheotdv MetoafAntov Tiporoynong (Swing Factors). Ot
Yvviedeotés MetafAntov Tiywoddynong dev dNHOcIOToovvVIaL MGTOCO, KUTOTY OITHUATOC, SVVOTOL VO, TOPEXETOL
TANPOPOpin KOTA TEPITTM®OT 6TOVG EXEVOVTEG Y10 ovykekpiuévn Huépa Amotipnong.

Awti Tworéynon (Dual Pricing)

H Etoipeio Awyeipiong 60vatal, Tpog 10 GUUPEPOV TOV UEPLOOVYMV Kol LE OKOTO TOV HETPLOCUO TOV EMMTOCEDV
ATOUEIMONG TOV ATOPPEOVY amd TN OPOUCTNPLOTNTO GULUUETOXOV Kol eEAyop®dV Vo, eOPUOlEL unyavicpd duting
Tiporoynong (dual pricing) wg epyaieio dioyeipiong pevotoTTaS.

Y10 mAaiclo Tov gv Ady® pnyovicpov, n Etapeio Awyeipiong dvvotor va kabopilel, oe ka0 Huépa Amotipmong,
Srakprrég Kabapég Aiec Evepyntikod mov epapudlovtal 6Toug EXEVOLTEG TOV £YYPAPOVTAL, VTOAOYILOUEVEG pe Paon
Tig Tég {nnong (ask prices) Tov otoyyeimv evepynTikoD, Kol 6ToVG £meVOLTEG OV e€aryopdlovy, vToAOYILOUEVES LE
Béon Tig Tég mpocpopds (bid prices) Twv oTorKElOV EVEPYNTIKOD. ETIC TEPIMTMGELS OVTEG:

e H KobBapn A&la Evepyntikod mov epappdleton otig eyypoapés dvvatar va mpocsdiopiletar pe Baon v aio
TV oToltyelov evepyntikov tov Apoifaiov Kepaloiov, TpocaploGHEV OGTE VO AVTIKATOTTPILEL TO KOGTOG
OV GUVOEETAL LE TNV OOKTNOT T®V VIOKEIPEVOV enevduce@v. Ta kOGTN PELCTOTNTOS HECH TMV OTOIMmV
npocappoletor n Kabapry A&ia Evepyntikod avd Movado meplopavouy To EKTILMUEVE GUESO KOGTN
GUVOAMOYDV (6TTG TPOUNBEIES YPNUATIOTNPLOK®DY GUVOAAAY®V, TEA CLVOAAAYDV, @EOPOLG KOl KOOTN
SloKOVOVIGHOD) Kat, OOV aVTO EVOEIKVLTOL GE OXECT WE TNV €XEVOVTIKN OTPATNYIKN Tov YTo-Apoiaiov
Kepataiov, 1o ektipdpevo Eppeco k66T cuvarlaydv (Omeg to meplidplo Tpoceopdc—{Tnong Kot 1M
EMOPOOT GTNV AYOPA ad TNV 0yopd GTOYEIWV EVEPYNTIKODV), TOL OTTOI0 EKTIUMVTOL KOTd TOV BEATIOTO duvaTod
TpOTO.
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H KaBapn A&io Evepyntikod mov epapudletor otig e€ayopég dvvatar va mpocdopiletor pe Pdon myv aio
TV otolyeimv gvepyntikod tov Apoifaiov Kepolaiov, tpocappoopévn oote vo avtikotontpilel 10 KOGTOG
7OV GLVOEETAL LE TN PEVOTONOINGT TOV VIOKEIPEV@V enevovcemv. Ta KOGTN PELGTOTNTOC LECH TMV OTOIMV
npocappoletor n Kabapr A&ia Evepyntikod avd Movado meplopavouy To EKTILMUEVA GUESO KOGTN
GUVOAMOYDV (OTG TPOUNBEIES YPNUATIOTNPLOKDY GUVOAAAY®V, TEA CLVOAAAYDV, @OPOLG KOl KOOTN
SloKovoviooV) Kat, Omov avTd EVOEIKVLTOL GE OYECN UE TNV EXEVOVLTIKN OTPATNYIK ToL YTo-Apoipaiov
Kepaiaiov, 1o ektipdpevo éupeca kKOotn cvvarlaydv (Omwg to meplddplo Tpoceopdc—{Tong Kot M
enidpacn oV ayopd amd v TOANCT oToryel®V evePYNTIKOV), TG OMOl0l EKTIUMOVTAL KOTO TOV BEATIOTO
dvvatd Tpodmo.

H andépacn mov yuo tv €poppoyn Tov unyovicpod SuAng Tiporloynong Kot tov KaBopiopd tov emmédon Tov
Aappaveral amd v Etoipeion Awyeipiong odpgaova pe 1o Thaicto dloyeiplong Kivdivov peuetotTnTog Kot Tig
1oYHOVOEG KOVOVIOTIKEG OMALTHOES KOl LTOKEITOL O TOKTIKY €mave&étact, dote va dlac@oAletal 0Tl
ovveyilel vo mapéyet dikota Kot I6OTILO ATOTEAEGUATA Y10 OAOVG TOVG LEPLOLOVYOVC.

H avotépo dwdikacio epappoletor e oAa o Yno-ApoPaic Kepdiowo tov ApoPaiov Kepaiaiov, 0mmg
avapépetat oto Evnuepoticd Agitio.

Ews@opd katd g amopgivong svppetoyis (anti-dilution levy)

Me 6KOTO TNV TPOCTACIO TV CLUEEPOVIOV TOV LEPOOVY®V KOl TOV HETPLUCUO TOOVOV EMATOCEDV
amopeioong oty Kabapn A&io Evepyntikod omotovdnmote Yno-ApoiPaiov Kepaaiov, ot omoieg amoppéovy
atd TN SpUCTNPLOTNTO EYYPUP®Y Kot eE0yopdv 1 amd eEQPETIKEG TEPIOTAGELS 1| TEPIOGOVE EVIOVOV GUVON KGOV
nieong otig ayopég, n Etaipeia Atayeipiong dbvatotl vo evepyomolel el6Qopa KOTO THG ATOUEIDONG GUUUETOYNG
(anti-dilution levy) gpe&ng (“ADL”).

H eicpopd xatd g amopcioong ocvppetoyns (ADL) epapudletar eni TV €VIOADY GLUUETOYNG KOUM
e&ayopdg kot kKatafdAletal oTo oTOLEIN EVEPYNTIKOD TOV OYETIKOV YTo-ApoBaiov Kepoaraiov. Xxomdg g
ADL eivar vo dac@aiiletar 0Tt To. KOGTH PELOTOTNTOG OV TPOKVITOLV ONO TG €V AOY® OCULVAAAAYEC
Bapdvouy tovg peptdlovyovs TV omoimv ot cLUUETOXEG 1 eEayopég OMLOVPYOVV TO GYETIKA KOGTN, Kol Oyl
TOVG VOIGTALEVOLS T)/KOL EVOTOUEVOVTESG LEPLOLOVYOVG,.

H ADL oavtikatontpilet To EKTILOUEVA KOGTN TOL GUVOEOVTAL LLE TNV OyOpd 1] TOANGCN GTOLEIDV EVEPYNTIKOD
OV OTALTOVVTOL Y10, TV KOVOTOINGT ATNUATO®V CULUETOYNG 1 €E0YOpdS, CUUTEPIAAUPAVOLEVOV TOV GUECHV
S0maVmOV GLVOAAAYDV Kat, OOV aVTO EVIEIKVUTAL, TOV EUUECOV JATOVAOY GUVIALAYDV, OTMG T TEPIBDPLN
Tpoc@opac—{mong 1 M exidpacn oty ayopd, T 0moio, EKTILOVTAL KaTd ToV BEATIGTO dUVHTO TPOTO.

H Eropeio Awyeipiong ddvatar va epoppocet 1o ADL ce mepintmon mov, katd omowadfimote Huépa
AmoTtiunong, to cuVoAlkd kabapd TOcO EVIOADV gyypaeng N e&ayopds evog cuykekpiuévov YTo-Apotaiov
Kepoataiov vrepPaivel 1o 600 101G ekatd (2%) e Kabapng A&iog Evepynrikod (NAV) tov v Adyw Ymo-
ApoBaiov Keparaiov.

Ye mepintoon vépPacng Tov v Adyw opiov:

* otV wepintmon Kabopdv eyypapdv, to ADL dbvatal vo emifAndel otovg emevovTég TOL TPAYLOTOTOLOVV
EYYPOPES

e omv mepintwon kobopodv eEayopdv, to ADL dvvator vo aeopedel and ta mood eEayopdg mov
katafdAlovtal 6Tovg EnEVOLTEG TOV Tpofaivovy oe eEayopd.

H e10popd amopeioong (dilution levy) mov epappodletar dev avapéverar vo vrepPaivet To 600 to1g exato (2%)
TOV EVIOADV €yypagng N e€ayopdg vd Kovovikég ouvOnkeg ayopds. To ADL dvvatar va mpocapudleral,
GUUTEPIAAUPOVOREVNC TG LREPPAONG TOV OVOTEP® EMITEGOL, OTOV OVTO KpPiveTow avaykaio Yo Tnv
OTOTOTMOOT OVENUEVOY EKTILOUEVOV €£00WV GUVOALOYDV, 10img Kotd TN Jbpkeln TEPIOdWV HUELWUEVNS
PEVGTOTNTOG N LENUEVIG LETAPANTOTNTOG TG OYOPAG, TPOKEUEVOL VO Sc@AAIlETOL M| dlKon peTayeipion
TV Mepidtohywv.

Onolodnmote T0od GTPATTETOL HEGH TG e@approyng Tov ADL Bo miotdvetar €& 0AoKAPOL GTO GYETIKO
Yro-ApoBaio KepdAato.

H andépaon yo v epappoyn siogopdg omopeimong (anti-dilution levy) kot o kabopiopog tov Hyovg g
Aappavovrar and v Etaipeia Awoyeipiong coppova pe 1o mhaiclo dtoyeipiong Kivohvov peucsToTNTOG Kot TG
EPOPLOCTEEG KAVOVIGTIKEG ATOTNGEL.
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H avotépo dwdikacio epappoletor e 6Aa to. Yno-ApoBaic Kepdiowo tov ApoiPaiov Keparaiov, ommg
avapépetol oto Evnuepotikd Agitio.

16. TPOXQPINH ANAXTOAH YIIOAOT'IEMOY

Ye k60e Ymo-Apopaio Kepdrao, n Etoupeio Awyeipiong, evepydviog yio Aoyapracpd tov Apopaiov Kepataiov,
pmopel va avaocteilel Tpocwpvd Tov vroroyiopo g Kabapng A&iag Mepidilov kat, cuvenmg, v £kdoor, eEayopd kot
petatpomn TV Mepdimv 6T akOAovheg TEpMTOCELS:

(1) Koatd ) d1GpKkeld onolacdmote mTEPOSOV KOTG TNV 0moio, Vo 1) TEPIOCOTEPO. YPNUATIGTAPLOL 1| CGAAEG
Opyovouéveg Ayopég mov amoteAovy T BAon Yo TNV amoTIUNon GNUAVTIKOD TUNHOTOS TOV GTOEIDOV TOV
EVEPYNTIKOV TOV avtioTtoyov Y7rd-ApoiBaiov Keparaiov, | katd tnv onoia pio 1 mepiocdtepeg Eéveg ayopég
GUVOAAAYUATOG, GTO VOLUGUO GTO OTOI0 OMOTIUATOL GNUOVTIKO TUNHO TOV CTOEIDY TOVL EVEPYNTIKOD TOV
avtiotoyov Yro-Apoifaiov Keporaiov, sivar kKAelotég 1 av ot cuvaAlayés 6 avTéC anayopedovtat 1§ TELODV
VIO OVOGTOAN.

(i1) Ortav, ®g amoTéAes Lo TOALTIKOV, OUKOVOUIKMV, CTPUTIOTIKAV KOl VOUIGHATIKOV YEYOVOT®V, 1| O OTOTELEGLLOL
0To10VONTOTE SLVONKOV TEPAV TNG €VOVVNG KAt TOV EAEYYOV TOL AoKNTIKOL ZupPovAiov, n TOANOT OA®V 1|
HEPOVG TV OTOLEl®V TOL €vePYNTIKOL TOL avtictoyov Ymo-Apoaiov Keparaiov dev pmopel va
nporypatorondei xopic va ETNpedosl SLGUEVAOG T0, GUUPEPOVTO TV Meptdodymy.

(ii1) Ye mepintoon PAAPNG TOV cuvnOICHEVOV HECOV EMKOWVOVIOG TOL XPNOOTOOVVTAL Yo, TNV OTOTIUNOoT
0T010VGONTOTE GTOXEIOV TOV EVEPYNTIKOV TOL avtictorov Yrd-ApoBaiov Kepalaiov 1| o mepintmon mwov,
My eEaipetikdy cuvinkdv, 1 afio 0moVINTOTE GTOLKEIOL TOV EVEPYNTIKOL TOL aVTIoTOYOL Y7o-
Apoipaiov Keparaiov dev umopei vo vtoloyiotel pe v akpifeto Kot ToydTnTe ToV OTuLTEIToL.

@iv) AV, OC AMOTEAECLLA TOV TEPLOPICUMV GUVUAAAYLOTOG 1 GAA®V Tteplopiopdv 1 PAAPNG Ttov cuvndiopuévev
HEC®V OV YPNOLULOTOLOVVTOL YOl TN UETOPOPH KEPUANI®V, Ol GUVOAAAYES Yo AOYAPLAGHO Tov Apolfaiov
Kepaiaiov kabictavral un epiktég 1 ov ot ayopEG/TOANGELS TOV GTOLXEI®MV TOV EVEPYNTIKOV TOV OVTIGTOLYOV
Ynro-Apofaiov Keporaiov dev pmopodv va mpaypotomomBodv oTig cuvnOloUEVES CUVOAANYLOTIKEG

1GoTILiES.
v) e Oheg TIG TEPMTAOGELG TTOV TPoPAEmovTaL amd Tov £papproctéo Nopo tov Aovéeppovpyov,
(vi) g O)leg T GhAeg mepimtdoelg 6mov 1 Etaupeia Alayeipiong katd ) Stokpitikig TG guyépeta Kot GOUE®VO, e Tov Nopo

tov Aov&epPovpyov, amopacilel va avacteilel Tpocmpivd v £kdoon, e€ayopd M petatpomn Mepdinv, €dv kpivel 6T
éva Té€to1o PéTpo etvor amapaitnto Yo v mpootacio tov Apoifaiov Keporaiov 1 tov Ynd-ApoBaiov Keporaiov, tng
Etaipeiog Aayeipiong 1 tov Mepidovymv.

KdéBe tétolo avaotodr) Bo dnpocievetar amd 10 Atoikntikd Zvppfoviio, evepydvTog Yo, Aoyaplacid tov Apotfaiov
Kepaaiov kat Bo yvootomoteital atoug Mepidiodyovg mov £xovv vtofdiiet aitnon didbeong, eEoyopdg 1 LETATPOTNG
TV Mepdimv yia ta omoia 0 vroroyiopog g Kabapng A&iag Mepidiov €xet avaotalel.

Emmiéov tov avotépm, n Etaipeio Awoyeipiong ddvator vo ovaoTeilel TPoowpivé TIG CUUUETOXEG Kol £EAYOPES

pepdimv, €pdcoov veiotavtolr eEoPETIKEG TEPIOTAGES Ol Omoieg AoUPovoUEvVOV VIOYN TOV CUHEEPOVIOV TOV
EMEVOLTOV, KaOIGTOOV TNV €V AOY® 0VOGTOAN ovaryKoioL:

i. 1o ototgeio evepyntikod Tov ApoiBaiov Kepoiaiov dev pmopovv va anotyndovv
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ii. t0o Apoaio Kepdrowo avtipetonilet cofapd mpoPAquoate pgvotottog (my. AdY®
avénpévay armpdtov eEayopds), 6Tov 1 PELGTOTOINGCT TOV GTOLEI®V gvEPYNTIKOD TOV Bal
npémel vo Tpaypatomombel kot ovtd Ba Lmopovce VoL 00NYNGEL GE TEPALTEP® TPOPATLATA
pgvotdTNTOS Yot T0 Apotaio Kepdiato (.. AOY® ONUAVIIKOV LELOCEDV TILOV KOTA TNV
TOANON OTOYEIV EVEPYNTIKOV 1) TNG TPOKANGNG TPOGHETOV CLVAALAKTIKOV dATAVAOV)

iii. 1M evepyomoinon AAAV epyaAeimv Slayelpiong PELOTOTNTAG KPIVETOL OVETOPKNG Yol TNV
QVTILETOTIOT TG TEGNG PELGTOTNTOS

iv.  AOpPAvoLY YMPA GNUOVTIKEG EYKANUATIKES dPAGTNPLOTNTEG:

v. ovpupaivel puGIKN KOTooTPOON.

KaBe aitnon 61a0somg, e&ayopdc N petatpomng mov vwoPfdAletal Kotd tn S1APKEWD TEPLOSOV OVAGTOANG UTOPEL va
amocvpbel pe Eyypoen edoroinon npog tov Yrevbuvo Tipnong Mntpdov Mepidiovymv mptv 10 TEAOG TG TEPLOSOV
avaoTtoAng. Av dev Anebei tétola gidomoino, kKabe d1abson, e&oyopd M peTotpont| Oo TPOYLOTOTOEITOL KOVOVIKA KOTA
mv tpat Huépa Amotiunong petd m Aén g meptodon avacToANG.

H avootoln og k40s Ynd-ApoBaio Kepdrawo dev Ba éxer emintmon otov vroroyiopd g Kabapng A&iag Mepidiov,
kaBdg Kot oty €kdoon, eayopd Kot petoTpon Tmv Mepidiov onotovdnmote dArov Yro-ApoiBaiov Kepaiaiov.

KdéBe aitmon vy diéBeon, s€ayopd 1 petatponn Bo eivor apetdAntn, ektdc, Omwg NoN avaeépdnke avotépm, o
TEPINTTOOT AVASTOANG TOL VITOAOYIGHOV TG Kabaprg A&iag Mepidiov.

17. AINIOTIMHZXH TQN XTOIXEIQN ENEPTHTIKOY
H a&io tav otoyeiov evepynrikol kdbe Yro-ApoBaiov Keporaiov Oa kabopiletar wg axorovbag:

(A) H o&lo omoiwvonmote HeTpnTtdV 6T0 Tapeio N Katabécemv og Tpameles, O GUVOAANYLATIKEG KOL TO YPOLUHOTIOL
OYE®G KOl Ol EI0MPOKTEOL Aoyoplacpol, to €E0da emOUEVNG ¥PNONG, TO LEPIGLOTO TOL KOTOPAAAOVIOL TOLG
petpntoig kot MnAmpévol 1 6£d0VAELIEVOL TOKOL KOTA TO. OVATEP® OV dev £xouv akopo gwonpaydel Bewpoldvtal
OTL 100SVVALOVV LE TO TANPEG TOGO AVTAV, EKTOG OV, €V TAGT TEPMTMOGCEL, 1| aia avtdV dev TpoPArénetar and Tov
Dopéa Aoiknong 1 Tovg avTImpos®mTovg oL va katafAndei 1 va swonpayBei €€ olokAnpov, omdte G€ AVTH TNV
nmepintoon, N agio avtdv Ba kabopiletar petd ™ oyeTkn mTpoedeAnom mov Ba Bewpnbel kKatdAAnin oe TéTo10
nepintwon dote vo aviikatontpiletal n Tpaypatiky oéio.

(B) Ot xivntég a&ieg mov givan slomypéveg oe Xpnuotiothplo 1 dakivodval og GAAN opyovouévn Ayopd Oa
amoTLOVTOL Pdost TG TeAevtaiog SbécunNg TYWNG OTO avTIoToro XPNUATIGTAPO 1 ayopd oty omoid
GUVOAAAGGOVTOL KATA KOPLO AOYO TO GTOLYELD AVTH EVEPYTTIKOD.

(I') Ot kivnTég agieg yo TG 0mOieG OEV VILAPYEL AVOPEPOLEVT] TN 1 YO TIG OTOIEG 1) TIUN OV OVOQEPETOL GTIV
napdypaeo (B) avatépm dev gival avTImPOCOREVTIKN TG TPAYHATIKNG ayopaiog a&ilog, 8o amoTydvTot e GOVEST,
Kot pe Ko miotn, Pacel Tov SikaloAoyNUéva TPOPAETOUEVOV TILOV TOAMGCE®Y COUE®OVO LE TIG TOAMTIKEG TOV
Slopopeaddnkay pe Ko tiotn amd v Etapeio Awyeipione.

(A) Omov 1 TPOKTIKN TO EMTPENEL, TO PEVOTA SOOESLA, TA LEGO XPNUATOYOPAS, Kot OAX TaL GAAN pLEGO, OTWS OV T
pe emtokie mov mpocsapudlovral TovAdylotov Kot étog Pdoel Twv ovvOnKdv g ayopds, UmTOpovvV va
OTOTILMOVTIOL GTNV OVOUOOTIKY TOug a&io oLV 0molovONTOTE JESO0VAELUEVO TOKO 1 YPNOUOTOIOVTNS HEBOSO
amocPeons kocTovg. Av avti N péBodog amotiunong N andsPeong k6GToLG Ypnoonombel, ot tomobetnoeg Tov
xoptoeviakiov o eEetdlovrarl Kotd kapovg vd v kabodynon g Etaipeiog Awyeipiong, mpokeipévon va
kaBopiotel av vdapyel amokion petatd tov Kabapdv otolyeinv mov vrohloyiletal pe Paon TWEG TG ayopds Kot
avT®V oV vrohoyifovtar pe péBodo amdoPeong KOGTOVC. AV VIAPYEL OMOKAIGT TOV WUTOPEL VO OOMYNOEL GE
0Vo1OON peiwoT TV €60dmV 1 AL duGHEVT amoTeAéoHATa Yo, TOVG Meptdovyovg, Ba Anedodv o katdAinia
dopbotikd pétpa, cvpmepriappavopévov, ov givar amapaitnro, tov vmoAoyicpod g Koboapng A&iog
Evepyntkod pe ) gprion tov 100GV TILOY TG ayopdg.
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(E) H a&io pevotomoinong cvpfolraiov HeAAOVIIKNAG ekmAnpmong, mpobeopiokdv cupporaiov 1 Sikaiopdtov
Tpoaipecng oL de daKvodvTal og ypnuatiotiple 1 dAreg Opyavopéveg Ayopés, Oa onpaivelt v kobapn aio
pgvoTonoinong mov kabopiletal, GOUPOVA LE TIG TOMTIKEG TOV SLUUOPPOVOVTOL IE KOAN Tiotn omd v Etaipeio
Awyeipiong, eni otabepng Paong spappooténg oe Kabe drapopetikn Zepd ocvpforaiov. H a&ia pevctomoinomng
Tov ovufolainv HEAAOVTIKNG EKTANPOONG, NPOofecok®v cvpfolaiov 1 SKa®UATOV Tpoaipecns mov
Swkwvobdvtor og ypnuotiompe | dAleg Opyavopéveg Ayopéc, Ba Paciletar otig televtaieg dwbéoueg Tég
ekkafapiong tov ocvuforaiov avtdv oe ypnuototipa kot Opyavopéves Ayopég ota omoio dtaKvovvTal Ta
GUYKEKPILEVO GUUPOANLO LEAALOVTIKNG EKTANPWONG, TO TPoBeapiiakd cuIPOANLE KOl SIKOLMLOTO TPOAIPESTG OTO
10 Apotpaio Kepdhato, vtd v mpodmdOeon Ot av KAmolo cupPoAiato LEAAOVTIKNAG EKTANPOONS, TPOoBeGUIOKO
oupuporaro 1 dwcarmdpatog mpoaipeong dev pmopet va pevatomomBel oty nuépa mov 1 Kabapn A&io Evepyntukov
kaBopiletar, 10tE N Pdon Kabopiopov g a&ing pevstomoinong Tov cupPoraiov avtov Ba eivar pio agio Tov M
Etapeia Aayeipiong Bewpei dikaun Kot Aoyikn.

(Z) Ot xivntég adieg mov ekdidovtat amd apoifaio ke@dAio avolktov THnov Ha arnoTiudvtot PAcet TG TehgvTaiog
Swbéoung kabapng aiog evepyntikod tovg 1 cOUP@Ve pe Tov 0po (ii) ovetépm Omov &ivol glonyuéva To
YPEOYPOPO OVTAL.

(H) Ot ovvorroyés tov ocvpPoraiov avtoiiayng Oa omotipudvior pe ovvénewr PACEL TOV VTOAOYIGHOV
™ kobopng mapodoag a&iog TOV OVOUEVOUEVOV YPNUATIKGOV podv tovg. Ta ocvpforowe avioiioyng 6o
ATOTILOVTOL 0 Kadnpuepwn Bdorn amd Tov/Toug ovTicLUPaAlOeEVo/Lévous Bacet Tng mapakdTm pedddov :

- O amotipnoelg Pacifovtal 6e (o oePa TPAYLOTIKOV ded0UEVOV EPOGOV ovTd gival dpeca dabéoia oty
ayopd Kot OTOV OEV LIAPYOLV GUECOH TOPATNPOLUEVA dedopéva oty ayopd, Pacifovtal ce éva HOVTEAD
armotiunong. MoOMg ovAdeybBovv Oho ta AGueca (kKAewsipata ayopdc) kot Eppeco  (OMOC TEKUOPTEG
peTaPANTOTNTEG KOl GLVOLOKVUAVGELG) dedopéva, Eva AOYIGUIKO TPOYPOLLLS, amoTipnong vroloyilel Tig Tég
TOV JIKOIOUATOV TTpoolpéoems TV ovuforainv avtoilayne. H peBodoroyion Monte Carlo (ue oapiOpd
TPOGOUOIDGEDY OV pmopel va dopépel omd 1000 £wg ko 10000/20000, avaroya pe to pubud cvykhicemg
0V povtédov) N 1 péBodog e Aveng Kiewstov Timov 1 tov Memepacpivov Ala@opdv propodyv vao,
xPNoonomBovy yio va amotiundodv to dikaiopo Tpoaipeong ovaAoyo e TNV TOATAOKOTNTO TOVG.

- Otav anoTnBovv o SIKODUATA TPOAIPESNG, CLAAEYOVTOL KOl YPNGILOTOOVVTOL TO, VTOAOLTO CTOLELD Yo
TOV VTOAOYIGUO TG TPEXOLGUG ayopaiog agiog Tmv cuUPBOANiV avTOAAAYNG, OTMG .Y Ol KOUTVAES EMLTOKIMV.

- TO LOVTEAO KO Ol TAPALETPOL TTOL YPTCLULOTOLOVVTOL Y1t TIG OMOTIUNGCELS EAEYXOVTOL KOl ETKVPOVOVTOL OO
g Atevbivoelg Awayeipiong Kiwvddvov tov aviicopporlopévav, ot omoieg dpovv aveEdptnto omo Tig
AevBovoelg Emevdvoemv tov aviictoyyov oviiovppailopévav. H telikh amotiynon tov ocvpPolaiov
avtaAlayng eEréyyetol and ) AevBvvon Awayeipiong Kivdbvev g Eurobank Asset Management AEAAK.

- Ol OmOTNGCELS Tov AopPdvovionr amo ta avTticVUPaAldpeva péPT cvyKpivovTol HE TIC aveEdptnTeg TNYEG
(aveEapmntol ypnuatoookovopkoi peciteg kaun AevBovon Awayeipiong Kwdovov g Eurobank Asset
Management AEAAK) ocOppovae pe Tic moMtikég mov £xovv cvvaebel pe koA miot oamd 1o AlOKNTIKO
Yvppovito.

(®) Ou a&ieg mov exppaloviar o€ VOpGHO SoeopeTikd amd To NoOpope Avagopds evog Ymo-Apoifaiov
Kepohaiov Oa petatpémovtor PAcel TG GLVOAAAYHOTIKNG 160TYioG mov emkpatel kotd TN oyetikny Huépa
Amotiunong 1 Bdoet ¢ cvvaAlayuatikig wwotiog mov 1 Etopeion Awyeipiong Bewpel kotdAAnAn yio v
TapoyN Hog oikang TYNG oyopdig suppwva pe v mopaypaeo (IN) mopandve.

e mepintmon mov eEapeTIKEG oLVONKES KaOIGTOOV TIG OVOTEP® OTOTIUAGELS U TPAKTIKES 1 aKkaTOAANAES, 1| Etanpeio
Awyeipong etvar e£ovolodotnpévo va akolovBnoel BALOVG KOVOVEG TPOKELEVOD VO EMITVUYEL TPOYLLOTIKY OTOTINON
ToV gvepyNTIKoD Tov ApoiPaiov Kepolaiov, e ohveon Kot KaAn wio.

Av omd 10 ypdvo kabopiopot g Kabapng A&iag Evepynricod avd Mepidio omolacdnmote Zelpdc vOg GUYKEKPLUEVOD
Ynro-Apofaiov Keporaiov, éxel enéhbet 0vo1dONG HETABOAN GTIG TIHEG TOV AYOPDV OTIG OTOIEG £VOL GNUAVTIKO TUTLLO
TOV ENEVOVGEMV TOL 0vTioTolXoL Y7o-ApoBaiov Kepolaiov amotehodv avTiKeilevo S10mpayldTtenong 1| amoTLdVTaL,
n Etopeio Awyeipiong pmopei, mpokeyévov va eEacealiost o cupeépovio tov Mepdovyov kot Tov Apoifaiov
Kepataiov, va akvpmoetl tnv apdtn arotipnon g Kabapng A&iog Evepyntikov avé Mepidio kot vo Tpoyotomomost
oevtepn omotipunorn. OAeg ot evtohég o1d0eong, e€ayopds kot avtoAlayng mov Bo OTOTEAEGOLV OVTIKEIHEVO
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enelepyooiog katd v avtictoyn nuépa, Ba eneEepyactovv pe Pdaon t devtepn vmoroydpevn Kabapr A&ia
Evepyntikov avé Mepidio.

H Kobopny A&io Mepidiov yio kabe Yro-Apopaio Kepdiaio vroroyiletor omd tov Popéa Awoiknong kot gival
Sbéoun oty katactatiky £6pa Tov Popéa Awoiknong pio Epydowun Huépa petd ) oxeticy Huépa Amotipumong.

KéBe Yro-Apopaio Kepdrao Oo amotipndtor €16t dote OAeg oL cvue®vieg ayopds 1 didbeons ypeoyplewv va
avtikorontpifovtal, oto Padud mov avtd glvar duvatdy, amd TV NUEPA Smpaypdtevons cuv pio nuépa, Kot OAL Ta
ELOTPATTOLEVO UEPIGHOTO KOl OLOVOUEG OYETIKE He T XpedYpapa avTd TPooTiBevtal and T OXETKES NUEPES TOV
TPONYOOLLEV®V LEPICUATMOV GYETIKA LLE TA XPEOYPAPA OVTAL.

18. IOAITIKH ATANOMHX MEPIZEMATQN

To Awwkntiké Zoppoviio propei va anopaciost v €kdoon Mepidiov mov dvvatot vo StavELoVY PEPIGHO. LECA GE
Srapopetikég Xepég oto id1o Yro-ApoPaio Kepdiato,, 6mwg avapépetat oto Evnpepmtikd Aghktio.

Ta Mepidio mov dev SVELOVLY UEPIGO. KEPAAOLOTOODY TO. GUVOMKA £6004 TOVE, evd o Mepidia mov dlavEHOVV
pépiopo eivor dvvotd va katafdiovv pépopa otovg Mepdovyovg. To Atowkntikd Zvppovio Bo kabopiler kotd
KOLPOVG TOV TPOTO OV T, £6000 TOV ZEWPAOV e duvatdTnTo dtavoung pepiopotog v Yno-ApoBaiov Kepaiaiov, fa
Swvépovtatl, Kat , eGv ot S1ovopéG Ba TPayLATOTOOVVTOL LE TN LOPPT LETPNTAOV 1] MePIdimV TN CUYKEKPLUEVT XPOVIKT|
oTIypn| Kot yio TNV mepiodo mov mpocdiopiletl to Atowntikd Xvpfovito.,

Extéc av amopoaociotel kdtt dtapopetikd and to Awokntikd Xvpfovio, ta pepiocpota o KotafdAloviol e Lopon|
petpnT@v. MOvo pe GLYKEKPLEV OmOeooT ToL AwoknTikov Zvppoviiov, to pepiopata o emoavemevodoviar oe
Mepidia ¢ dg Zepdg tov dwv Yro-ApoPaiov Kepoloiov kot ot emevdvtég o evnuepdvoviar yio Tig
Aemtopépeteg péom g PePaimong kotofoing pepiopotog. Agv emPdiietal tpoundeia didbeonc oTic enavenevovGELS
TOV HEPIOUATOV 1 08 GALEG Stavouég

Qo1600, dev Ba TpaypoToTOl0vVTUL SIAVOUEG av £X0VV MG amotélecpa T peiowon g Kabapnc A&iag Evepyntikod tov
Apopaiov Keparaiov kéte amd ta 1.250.000 Evpo.

Mepicpota mov dgv avalntovvtol eviog mEVIE €TV amd TV NUépa mov kabiotavial TANp®TEN, KOTOTITTOUY Kot
EMGTPEPOVV GTO EVEPYTTIKO TNG GYETIKNG ZEPAGC.

Age Ba Aoyiletor tOKOG Yoo To pépopa mov €yel dwaveipel to Apopaio Kepdrao kot to omoio guAdoocetar yio
AOYOPLOGHO TOV SKALOVY®V

19. TPOIOMHOIHZEIX XTON KANONIXMO AEITOYPI'TAX

H Etoipeia Awyeipiong pmopei, pe apofaic ocvpgovie pe to Ogpato@Oioko kot cOUE®OVO HE TO OiKOo TOL
AovEgppovpyov, Onmg oyvel va mpofel oe Tpomomomoel; Tov mopoviog Kavoviopov Asgttovpyiag mov Bewpel
OTTOPAITITES Y10, TO GVUPEPOV TV MeEPLO10VYMV.

20. AJIAPKEIA, EKKAGAPIXH KAI XYNENQXH TOY AMOIBAIOY KE®AAAIOY H
OITIOIOYAHITIOTE YIIO-AMOBAIOY KE®AAAIOY-AHEH XEIPAX MEPIAIQN

To Apoifaio Kepdraio kot kiBe Yro-ApoPaio Kepdraio £xovv cvotabel yio adpiotn ypovikn didpkeia. Qotdco, T0
Apopaio Kepdrawo 1 orotodnmote amd ta Yrno-ApoPaio Kepdraio propei va AfEel omotedNmote pe amdpuot g
Etapeiag Alayeiptong kot cvvaiveong tov Oepotopoiaka (0 Ogpatopdrokag oev pmopel va apvnbel va cuvavécet
xopig ovolaotikd Adyo). H Etarpeion Atayeipiong pmopei, Kot cuykekpipuévo e tn cuvvaiveorn tov Ogpato@droka (o
omoiog dev umopel va v apvnbei yopig ovolactikd Ady0), va amoPacicsl T Avon o mepintmon mov N agio Tov
kaBapov evepyntikod tov Apoifaiov Keparaiov 1 oroovdnmote Yro-Apoiaiov Keporaiov peimbei 610 mocd mov n
Etopeia Awyeipiong éxet koBopicet wg to ehdyioto 6plo v 1o Apofaio Kepdiato 1 1o avtictoryyo Yno-Apopaio
Kepdhao dote vo Aettovpyel pe OUKOVOULKO GULUEEPOVTO TPOTO, 1| GE MEPIMTOOT ONUOVIIKNG HETABOANG NG
OUKOVOLLLKNG KOl TOAMTIKNG KATAGTAGNG.
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H exkabdpion tov Apopaiov Keparaiov 1 evog Yro-ApoiPaiov Kepotaiov dev pmopei va {nnbei and Mepidiovyo.

H amdé@acn kot 1o yeyovog mov odnyei oe Avon tov Apoipaiov Keparaiov mpénet va avakovdveTatl pe SNUOGievoTn 6To
Mémorial. Emiong, n amé@acn Kot To Yeyovog Tov 0onyel o€ Avon tov ApoiBaiov Kepakaiov mpénet va avakovovetat
TOVAQYIOTOV G dVO ePNUEPIdES e emapKT] KuKAoQopia, ToLAdyloTov de pia amd TG omoieg mpémet va eivar epruepida
tov Aov&epfodpyov. H amdpaon kat 1o yeyovog ovtd mpEmeL ENIGNG VO AVOKOWVAVETAL 6TOVS Meptdrodyovg pe tpoTo
mov va Bewpeital katdAiniog and v Etapeio Awyeipiong.

H Eraipeio Awyeipiong 1, katd mepintwon, o ekkabaptotis mov d10pioe, pe ™ Aén tov Apopaiov Kepaiaiov propel
va mpofaivel e OMKN N TUNHATIKY dtvopn o€ €100¢ TV otoyyelmv evepyntikod tov Apoaiov Keporaiov 1 tov
oyetikdv Ymo-Apopaiov Keparaiov, og onotovdénmote Mepidiovyo ( pe domdvn tov Mepidiodyov) cOUQ®VO [LE TOVG
o6povg mov Tibevtor and v Etaupeio Aloyeipiong (copmepirapfavopévng, yopic teploptopd, g moapadoons kbeong
ave&apmmg amotipumong mov €xel exdobel amd tovg eleyktég tov Apoipaiov Kepaiaiov) kot v apyf g iong
petayeiptong tov Mepidovywv. Xe mepintmon mov évag Mepidlovyog dev embopel va cuppeTéyel ot Slovoun Tov
evepyntkov, N Etaipeia Awyeipiong 1, kotd nepintmon, o ekkabapiotig mov d10pioe, o peVCTOTOMOEL TO EVEPYNTIKO
tov Apotfaiov Kepaiaiov 1 tov/ov oyetikod/ov Ymo-Kepaiai/ovmv pe yvdHOVO TO CUUEOEPOV TMOV OVTICTOL®V
Mepidiovymv, Kot vod T 0dnyieg g Etapeiog Alayeipiong, o Oepotopviakag 1 o ekkobaptotig Ba dwoveipel to
avtitio amd v ekkafdpion avTy, TOL TPOKVTTEL PETA TNV apaipeon TV e£60mV ekkabdpiong, 6tovg Mepldiovyoug
Tov/®V oxeTKoV/dv Ymo-ApoBaiov Keparaiov/owv aviroya pe tov apBpd tov Mepdiov toug.

Katd ™ Mén g mepidodov ekkabdapiong tov Apoifaiov Keparaiov, 1o mpoidv pguotomoinong mov avtiotoryel o
Mepidia tov onoimv ot Mepidiovyot dev eppaviotkav 0o 1e0el mpog poiaén oto Tapeio Topokatabnkov (“Caisse
des Consignations”) Tov Aov&epfovpyov péypt TV KATATTOGCN TNG TEPLOSOV EVIOANG. Xe OTL apopd TV ekkabdpion
omolovdnmote Ynd-Apoipaiov Kepoiaiov, 10 mpoidv pevcronoinong mov aviiotoyel oe Mepidia mov dev €youvv
napadobel yio amominpmun katd ) AREN g meplddov exkabapiong Bo eviaybei pe Oepatopurokn amd o Topeio
Iopakotadnkav (“Caisse des Consignations™) tov AovEegppovpyov .

Ta Mepidia pmopei va e&ayopactovv, epdcov eEacpaliletor 1 ion petayeipion tov Mepidovywv.

Yopupova pe ta apbpa 65 pe 76 tov Nopov 2012, n Etaupeion Aayeipiong pmopet vo ano@aciosl va cuyymvedoet
omotodnmote Ynd — Apoaio Kepdiato pe éva 1 mepiocdtepa Yo — Apofaio Kepdiata tov ApoBaiov Kepoataiov 1
va cuyywvedoel 1o ApoBaio Kepdrato pe 1) 6moto amd o Yo — Apoiaio Kepddaid tov og da-cuvoplakn 1 eyympa
Baon pe dihovg OZEKA 1 Yo — Apoifaio Kepdraa aiiov OZEKA. Xoppwova pe to apbpo 73 (1) tov Nopov 2012,
ol pepdovyol &govv to dkaimpo va {nmoovv, yopic Kopio ypé®on &kTtdC omd T0 KOOTOG Amd-£mMEVOLGNG, TNV
emavayopd N v e&oayopd v pepdiov 1M, 6mov gival duvatod, va PETATPEYOLV TO, LEPida ovTd o pepidlo Yo —
Apopaiov Keporaiov GAlov OXLEKA pe napdpoto exevdutikn moMTiky mov dwyepiletal n Etapeion Aloyeiptong. Ot
pepdtovyol Bo EVUEPOVOVTAL GYETIKG LE OVTO TO SIKOUMUO TOVAGYIGTOV TPIAVTIO UEPEG TPV TNV NUEPOUNVICL TOV
VITOAOYIGHOD TOV AGYOL avVTOAAOYNG TV UEPWI®V TOV ovuyywvevouevov Ynd - Apopaiov kepaiaiov/OXEKA e
pepion ov Yo — Apotpaiov Keporaiov / OZEKA mov amoppo@d 10 TpdTo Ko, 6T Umopel va oydEL, Yo ToV
KaBoplopd g oXETIKNG KaBopng a&log Tov eVEPYNTIKOD Yo TNV TANPOUTY TOV YPNHOTIKAOV PODV TOV OVOQEPOVTL GTO
apBpo 75 (1) Tov vopov 2010.

21. IZXYON AIKAIO-AIKAIOAOZIA-TAQXYXA
O Kavoviopog Agttovpyiag diémeton amod to dikaio tov Meydiov Aovkdtov Tov Aovéepfovpyov.

Onowdnmote anaitnon petald tov Mepidrovymv, g Etaipeiog Awoyeipiong kot tov Ogpatovrako Oo vrdkeital ot
dwaodoaio Tov Ipmtodikeiov Tov AovEeppovpyov, epdoov, motdco, 1 Etarpeio Awoyeipiong kot o @spotopoiokog
Umopovv, va vdKeTOL T060 avToi 660 kot 1o Apoifaio Kepdiaio otn d1konodooio Tmv SIKAGTNpiov TV YOp®V OTIG
omoieg T Mepidio tov Apoipaiov Kepaiaiov mposeépovial Kot TwAOVVTOL, G€ 0,TL AQOPd TIG OTOITNOELS Oomd
Mepid100y0vG KATOIKOVG TOV YOPAOV aVTdV, Kol, oXeTIKG pe ta {nripoto mov oxetiloviat pe Tig dwbéoels, eoyopég
Kot avTaAdayEg omd Toug Mepidlohyovg mov ivatl KATOKOL TMV YOPDV 0LTAOV, GTOVS VOLOUS TV OVTIGTOL®V YOPOV.

Ta Ayylikd Ba eivar 1 emionun yAdooa tov Kavoviopov Agttovpyiag.
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